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THIS MORTGAGL ("Security fustrument”) is given on JULY 21 , 1994
The Martgagor I8 JEAN CLAUDE YRANCOIS AND MARIE SONIE FRANCOIS, HUSBAND AND WIFE; ARNOLD
MILLIEN, SINGLE NEVER MARRIZED

whose nddress is 1231 WEST WINNEMACL
CHICAGO, I 60640

{"Borrower(s)"). This Security Instrument is given (o

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , and whose address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

("Lender"). Borrower owes Lender the principal sum of ONE HUNDPED FIFTY-SEVEN THOUSAND FOUR
HUNDRED THIRTEEN AND 60/100 Dollars
(US. § 157,413.00 3. This debl is evidenced by Borrower's neic dated the same date as this Security Instrument
(*Note®), which provides for monthly payments, with the full debt, if not paid earlisr, duc.and payable on AUGUST I

2025 . ‘This Securily Instrument secures to Lender: (&) the repayment of the debt evidzonzed by the Note, with interest, and
all tenewals, extensions and modifications of the Not; (b) the payment of all other sums, w.th iptzrest, advanced under Paragraph
6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covesantg.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and vonvey: to Lender the following
described property locaed in COOK County, llinots:
PARCEL t: LOT 4 IN RESUBDIVISION OF LOTS 7, 8, & 9 IN RESUBRDIVISION

OF LOTS 8 & 9 AND THE EAST 128.7 FEET OF LOT 10 IN THE DIVISION OF

THE NORTH 10 ACRES OF THE NORTH WEST 1/4 OF THE NORTH WEST 14 OF

SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE ALLEY LYING SOUTH OF THE ADJOINING SAID LOT 4, IN COOK

COUNTY, ILLINOIS.
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which has the address of  E505 WEST BRYN MAWR AVENUE o CHICAGO )
' (Strnat} ’ ) ’ S ' ’ iCuy)

"

11, 60640 ("Property Address");
{B1ote] |1Zip Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights, appurienances,
fents, royaities, mineral, oil and gas rights and profits, wiler rights and stock and all fixtures now or hereafler a part of 1he
property.  All replacements and additions shall glso be covered by this Security Instrument.  All of the foregoing is referred to

in this Security {nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of ihe estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrawer warranls
and will defend generally the title to the Property against ulf claimy and demands, subject to any encumbrances of record.

UNIFORM FOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intercst on, the
debt evidenced by ae Note and late charges due under thee Note.

2, Monthly paynert of Taxes, lisurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and 1riere.t as set forth in the Note and any Jate charges, a sum for (a} taxes and special assessments levied or
10 be levied against the Prop.ity, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year i which the Lender must pay a monigage insurance premium to the Secretary of Housing and
Urban Development ("Secretiry 7, nr in any year in which such preminm would have been required if Lender still held the
Security fnstrament, each momhivaymen shall also tnciude ehber. (1) B sum for the annual mortgage insurance premivm o be
puid by Lender to the Secretary, or (i) @ monthly charge instead of 8 mortgage insurance preinium if this Security lnstrument is
held hy the Secrctary, in a reasonable amoup: 't be determined by the Secretary, Except for the monthly charge by the Sccrefary,
these items are called "Escrow hems™ and the rams paid 10 Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow iems in an aggregate amount not 10 exceed the maximum
amount that may be required for Borrower’s escrow acrount under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2000 g geq. and implementing regulations, 24 CER “art 3500, as they may be amended from time to time ("RESPA™), except
that the eushion o reserve permitied by RESPA for unantieipaied dishursements or dishursements before the Borrower's payments
are availuble in the account may not be bised on amounts Jue fo-the motigage Insurance premium.

1M the amounts held by Lender fur Escrow ltems excecd the smounts permitied 1o be held by RESPA, Lender whall deal
wilh the excess funds as required by RESPA. 11 the amounts of ttads held by Lender a1 any time are not sulficicni lo pay the
Escrow ltems when due, Lender may notify the Borrower and require e rower to make up Ihe shortage or deficiency as permitted
by RESPA.
The Escrow Funds are pledged as additional security for wl sums/szCured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account skal) be credited with the balance remaining for afl
instalimens items (a), (b), and (c) and any morigage insurance premium instaliment that-Lender has not become obligated to pay
to the Secretary, andl Lender shall promptly refund any excess funds to Borrower. liamecia’ely prior 10 a foreclosure sale of the
Propeny or its acquisition by Lender, Borrower’s account shall be credited with any va'ance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied oy Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the montily charge by the Sccretary
instead of the monthly mortgage insurance premism;

Second, 10 any 1axes, special assessments, leaschold payments or ground rents, and fire, flood and ~iier hazard insurance
premiums, as required;

Third, to interest due under the Note;

Founth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.
4, Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whetiaer now in

exislence or subsequently erected, against any hazards, casualties, and contingenciey, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erected, agains! loss by floods to the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender.  The insurance policies and any renewaly
shall be held by Lender and shall include loss payable clauses in favor of, and in a furm acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, eithet (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 1. and then to prepayment of principal, or {b) ta the restoration or repair
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of the damaged Propeny. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
puymenis which nre referred w in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amoun! required to pay all outstanding indebiednenn sudor the Note and this Security tnstrument shat be paid te the emlty legally
entitiéd thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of fitle o the Property thul extingulshen the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leuscholis,
Borrower shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days after the execution of
this Security [nstrament and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Sceretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any eatcnualing circumstances.
Borrower shall not commit waste or destray, damage or substantialiy change the Property or allow the Property to deteriorate,
reaspnable wear and tear excepled.  Lender may ipspect the Property if the Property is vacant or sbandoned o the Joan is in
default, 1ender may 1ake reasonable uction to proteet and preserve such vacant or abandoned Property. Borrower shall also be
in default it Borrover, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provigeLender with any material information) in connection whh the Joan evidenced by the Note, including, but nol
limited 1o, representaiions concerning Borrower's ocenpancy of the Property as a principal residence. I this Security instrument
I8 on a leasehold, Botrover shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leaschold and fee title shatl ror be merged unless Lender agrees to the merger in wriling,

6. Churges to Borrower 2ad Protection of Lender’s Rights in the Property, Borrower shalf pay all governmental or
municipal charges, fines and imposiions that are not included in Paragraph 2. Borrower shall pay these obligations an time
directly to the entity which is owea tieayment. 1 failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shatl promptly-ietnish to Lender receipts evidenicing these payments.

If Borrower fails 10 make these paymesis o the payments required by Paragraph 2, or fails to perform any other covenants
vl agreements contained In this Security fnstruveni, or there i « Jegal proceeding that may significantly affect Lender's rights
in the Praperty (such as a proceeding in bukrupey, for condemnation or 1o enforce laws or regulations), then Eender may do
and pay whatever is necesxary 1o protect the value of theroperty and Lenider's rights in the Property, including payment of taxes,
hazard insurance and other items sientioned in Paragraph 2,

Any amouns dishursed by Lender under this Paragrapi inatl become an additionsd debt of Borrower and be secured by this
Sceurity Instrument, These amounts shall bear interest Irom 1 daje of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payablc.

7. Condemnation. The proceeds of any award or claim for dz:pnges, direct or consequential, in tonnection with any
condemnation or other taking of any pan of the Property, or for coaveyanse in place of condemnation, are hereby assigned and
shall be paid to Lender to the exiem of the full amount of the indebicdness'thz. romains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds fo the reduction of the indebtedsess under the Note and this Security Instrument,
first (o any delinquent amounts applied in the order provided in Paragraph 3, antinen to reepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the due daie of the monihly naymems, which are referred to in
Paragraph 2, or change the amoun: of such payments. Any excess proceeds over an grar=nt required to pay afl outstanding
indebtedness under the Note and this Security Instrament shall be paid to the entity legally eidizled thereto,

8. Fees, Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default, Lender may, excepl as limited by regulations issued by the Secrelary in the.case of payment defaults,
require immediate payment in fulf of all sums secured by this Security Instrument if
(i) Barrower defaulty by failing to pay in full any monthly payment required by this Security-inzoment prior o
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations con ained in this
Sceurity Instrument.

(h} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the s
Secretary, require immediate payment in full of all the sums secured by this Secumy Instrument if: Uf
(i) All or part of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or

otherwise transferred {other than by devise or descent) by the Borrower, and
(ii) The Propeny is not occupied by the purchdser or grantee as his or her principal residence, or the purchaser or
granice does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of ihe Sceretary,
(¢} No Walver. I circunstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

ggzsgs

FHA-92116 {6/95}

Luser Forms Inc. (800} 448-3555
UFT #FHA92118 /95 Pags 30f B Inwals: h;’; g’ ‘{—* a AN 9
S







(d) Regulations of HUD Sceretary. Jn many clrcuinstances ggulations iasuad by ghc Secrctary will timit Lender's rights,
ir. the casc of payment defaults, to requirs immediaie paymen! in full and @reclose if not pald. ‘This Secutity Inxtrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and 1he Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may,
at i1s option and netwithstanding anything in Paragraph 9, require immediate payment in full of afl sums sccured by this
Security Instrument. A writlen statement of any authorized agent of (he Secrelary dated subscquent to

60 DAYS from the date hereof, declining to insure this Security Instrument and
the Nolte sccured thereby, shall be deemed conclusive proof of sueh ingligibility. Notwithstanding the foregoing, this
option may not be cxercised by Lender when the unavailability of insurance 15 solely due to Lender's failure to remit a
morgage insurance premium ta the Secretary.

10, Reinsintement. Borrower has o right to be reingtated if Lender has required immediate paymen in full because of
forrower's failure to pay an amotnt due runder the Note or this Security tnstrument. This right applies even after foreclosure
praceedings are instittted. To reinstate the Sceurity nstrument, Borrower shalf tender in a lump sum all smounts required 1o bring
Borrower's accov:t current including, to the extent they are obligations of Borrewer under this Security Instruent, foreclosyre
costa and reass:cbd) and customary atturneys’ feex and expenses properdy associated with the foreclosure proceeding. U'pon
reinstaiement by Bortower, this Security Instrument and the obligations that it secures shall remain in efiect as i L ender had not
tequired immediate sayinent in full.  However, Lender is nol required to permit reinstatement if. (1) Lender has accepted
reinstement alter thecediencement of foreclosure proceedings within two years immediately preceding the commencement of
a currem foreclosure praceading, (i) reinstatement will preclude foreclosure on differemt grounds in the future, or (iii)
reinstatement will adversely-alipziahe priority of the lien created by this Sceurity {natrument,

1t. Borrower Not Relensed:«orhearance By Lender Not a Walver,  Exteasion of the time of payment or modification
of amoriizanon of the sums securcd b5 this Seeurity {nstrument granted by Lender o any successor in interest of Borrower shalt
not operate 1o release the tability of the wiiginal Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any succeszar’'.n interest or refuse 1o exiend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrumient hy-sason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or preclude the cxercise of any
right or remedy,

12. Successors and Assigns Bound; Joint snd Sevoral Liability; Co-Signers, The covenants and agreements of this
Security Instrument shail bind and benefit the successory and assigns of Lender and Borruwer, subject 1o the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shal; be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing th's Seourity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity !nstrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and anv other Borrower may agree to extend, modify, forbear or
make any accammodations with regard to the serms of this Security Insioent or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower proviced for in this Security insinuiaent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. %< rotice shall be dirccted 1o the Propeny Addres
or any other address Borrower designates by riotice to Lender, Any notice to Lereicr shall be given by fiest class mail 1o Lender's
address stated herein or any address Lender designales by notice to Borrower. Any norice provided for in this Sccurily Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided n 1his/paragraph.

14, Gaverning Liw; Severabllity. This Security Instrument shall be governed by Feaecai taw and the law of the jurisdiction
it which the Property Is focated. 1 the cvent thay any provision or clause of this Security tast=iment or the Nate conlicis with
applicable law, such confliet shall not affeet otiier provislons of 1his Security instrumicnt or (he ol which e be given effect
without the conflicting provision. To this end the provisions of this Security Itrument and the Nete arc declared to be severable.

1S, Burrower’s Copy. Borrower shali be given one conformed copy of this Security Instrument

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direetoer i tenant of the
Property 1o pay the rents (o Lender or Lender’s agents. However, prior 10 Lender’s notice (o Borrower of Beirower's breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues 4t Propernty
as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment-ard-not an
assignment for additional security only.

If Lender gives notice of breach o Boriawer: (a) al) rents received by Borrower shall be held by Borrower as tiustee for
benefit of Lender only, to be applied to the sums secured by the Secutity Instrument; (b) Lender shall be entitled 10 collect and
receive ail of the rents of the Property; and (c) each tenant of 1he Propenty shail pay all rents due and unpaid 10 Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has nol executed any priot assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ity rights under this Paragraph 16,

tender shall not be required (o enter upon, take cantrol of or maintain the Propenty before or after giving natice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON UNIFORM COVENANTS. Horrawer and Lender further sdvenant and agree as foliows:

- 17, Forechwure Procedure. If Lender requires immediste payment in foll under Paragraph 3, Lesider may Torechme
thin Secerity Instrument by fudicle! procecding. Lender shull be entitled (o collect all expenses incurred In porsaing the
remedics provided tn this Paragraph 17, including, but not lmited 1o, reasonable attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,
19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Propenty.

Riders to thiby Sccurity Instrument, 1f one or more tidert are executed by Borrower and recorded together with this Security
lastrument, the rovensnls und agreements of each such rider shall be incorparated into and shall smend snd supplement the
covenants and ugreements of this Security Instrument as if the rider(s) were a part of thin Security Instrument. |Check applicable

box(es))
D Condominium «idce I:] Growing Equity Rider D Planned Unit Development Rider
[] Oraduated Payment Rider Other [Specify] ADJUSTABLE RATE RIDER AND

1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower secepis.and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and tecorded with it

Wilnesses:

[Spaca Below This Line For Acknowledpernont!

STATE OF ILLINOIS, COO !("Coum_' b5
’ ¢
l."t‘k,L unders lw , & Notary Public in and fo1 said coumy and state, &3

do hereby certify that  JEAN CLAUDE FRANCOIS AND MARIE S()NIE FRANCOIS, HUSBAND Ak WiFE; ARNDLD?
MILLIEN, SINGLE NEVER MARRIED s_\u
v

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrumnne, :ﬂpﬂred &
before me this day in person, and acknowledged that THFY signed and delivered the said instrument as  THEY ;

free and voluntary act, for the uses and purposes therein sel forth, &

r
Given under my hand and official seal, this a'l s day of Qﬁ(

LOJ«—,LDMM

Yog L X ‘ DL”‘SE T[mu n 0" ‘ Nﬂlary Public

No. . fuble, State o ois
My Commission Expii o 211137

My Co itsionbé;;t;s'.i;"\‘ SEAL”

T v St
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ADJUSTABLE RATE RIDER

Loan No. 11-1575

THIS ADJUSTABLE RATE RIDER s made this 218T day of JULY , 19 95 ,und is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*Security Instrument )
of the snme date given by the undersigned (*Borrower™) to sccure Borrower's Note (“Note®) 1o
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1505 WEST BRYN MAWR AVENUE
CHICAGO IL 60640
[Proparty Arddiess)

THE NOTE CCNTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In additor; o the covenants and agreemenis made in the Sceurity Instrument, Rorrower and
lLender further covenant and agree as follows:

8. INFEREST RATE AND MONTHLY PAYMENT U GNGES

{(A) Change Dute

The interest rate may change on the first day of OCTOBEF. 1 , 1996 , and on that day of each
succeeding year. "Change Date" means vach date on which the int(rest (ate could change,

(B) The Index
Beginning with the first Change Date, the interest rate will be based on i lidex. "Index" means the weekly average yield on

United States Treasury Securities adjusted to a constani maturity of one year, 4s.uade availahle by the Federal Reserve Board,
“Current Index” means the most recent Index figure available 30 days before the Chimisz'Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (ac'derined in paragraph 7(R)). Lender will
give Borrower notice of the new Index,

(C) Culendation of Interest Rute Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of TWG AND THREE

QUARTERS pereentage point(s) ( 2.750 %)10 the Current Index at.d rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject Lo the limits stated in paragraph S(D) of this Note iz rounded amount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change-:e, The "'l
intercst rate will never be more than five percentage points (5.0%) higher or Jower than the initial interest rate sted in paragraph a

2 of this Note.

(K} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principat and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest. rate through
substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments ta principal, The resuli
of this calculation will be the amount of the new monthly payment of principal and interest.

S~
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(K} Notlee of Changes
Lender will give notiee to Borenwer of any change in the Inlcrcnl rate and monthly pagment amount;* The notlce must be glven

ut feast 25 days befure the new monthly payment amount ix due, and must sct forth (1) the date ol the notice, (i) the Change Date,
(iii} the old interest rale, (iv) the new interest rate, (v) the new moeathly payment ainount, (vi} the Current Index and he date it was
published, (vii) the method of calculating the change in tonthly payment amount, and (vhi) any other information which may le

required by luw from time o time.

{5} Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(I3) of this Note will become effective on the Change

Date. Borrower shall make a payment in (he new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes reguired by paragraph 5(F) of this Note. Borrower shall have no obligation
lo pay any increase in the monthly payment amount calculated in accordance witl paragraph S(E} of this Note for any payment date
occurring less than 25 days afier Lender has given the required notice. T the monthly payment amount calculated in accordunce with
paragraph S(F) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the paymeni amount which should have been stated in a timely notice, then Borrower has the option to
either (i) demand Gie welura to Borrower of any excess payment, with interest thereon at the Note rate (a rate equat (o the interest rate
which should have ber: siated in a timely notice), or (ii) request that any excess payment, with intercst thercon at the Note rate, be
applied as payment of princ.pal. Lender’s obligation 1o return any excess payment with interest on demand is not assignable even
if this Note is ntherwise aratgr.d before the demand for return is made,

BY SIGNING BELOW, Borrowe: #ceepis and agrees 10 the terms and covenants contained in this Adjustahle Rate Rider.

CLAUDE FRANCOIS

LM _*_L_._i.L‘_\..a.L:..«..a_ e

RIE SONIE, FRANCOIS

(Seal)

Bortovem

(Seal)

Botrownr

(Space Batow Thia Line Resarvad o1 Acknowled
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1-4 FAMILY RIDER

. LOAN NO. 11-1575 Awignment of Rents . 4 0

THIS 1-4 FAMILY RIDER is made this 218T day of JULY , 19 95
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINCIS CORPORATICN (the "Lender®)
of the same date and covering the Property described in the Security Instrument and located at:
1505 WEBT BRYN MAWR AVENUE
CHICAGO,IL 60640
{Progetty Addisss)

1-4 FAMILY CCVENANTS, In addition to the covenants and agreements made in the Security nstrument, Borrower und
Lender further covenait-and agree as follows:

A. ADDITTIONAL PROPERTY SUBFECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Instrument, the/ialluwing items are added to the Property description, and shall also constilute the Property covered by
the Security Instrument: building naterials, appliances and goods of every nature whatsoever now or hereafier located in, on, or
used, or intended to be used in coniiection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling. electricity / gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparaws, plumbing, bath tubs, watsi beaters, water closels, sinks, ranges. t:oves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sluma Zoors, screens, blinds, shades, curta’.s and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercalier attached to the Property, all ot which, including replacements and additions
theretu, shall be deemed to be and remain 3 part of \he Propenty covered by the Security Instrument. Al of the foregoing together
with the Property described an the Security Instrument (o the leascholit estate if the Security Inatrument is on a feasehold) are referred

1o in this 1-4 Vamily Rider and the Security Instrument as the ' Property®.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boirowsr shall not seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed inwriting (o the change, Borrower shall comply with all Jaws,
crdinances, regulations and requirements of any governmental body appliedbie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe: s'all not allow any lien inferior to the Securily
Instrument (o be perfected against the Property without Lender's prior written peimission,

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los¢ in audition to the other hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletrs;

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the-lirst_ssntence in Unifor
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and aj recn:nts set forth :E

Uniform Covenant 6 shall remain in effect. A

[ ]

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender afl leases of the Praperiv-and al
securily deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to modily, ¢xten -:
or ienminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease g,
shall mean "sublease” if the Security Instrument is o a leasehold. [y

uncongdilionally assigns and transfers to Lender all the rents and revenues (*Rents”) of the Propenty, regardless of to whom the Kents
of the Property arc payable. Borrower authorizes Lender or Lender's agents to cotlect the Rents, and agrees that cach tenant of the
Property shall pay the Rents to Lender or Lender's agents.  However, Borrower shall reccive the Rents until (i) Lender has given
Botrower nolice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that
the Renis are to be paid to Lender or Lender's agent. This assignnient of Rents conslitutes an absolute assignment and not an

assignment for additional security only.
MULTISTATE 1-4 FAMILY RIDER : Fannle Mae/Fraddle Mac Uniform Instrument m_\( Form 3170 9/60
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- M fehder gives notice of breach to Borrower: (i) all Renly receivedd by Borrower ahall be held by Borrower as trustee for the
henefit of Lender only, 10 be applicd to the sums secured by the Security fnstrument; () Leader shall be entitled to collect and receive
all of the Rentx of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due umd unpaid 10 Lender
or Lender’s agents upon Lender's written demand 1o the wenat; (iv) unless applicable law provides ntherwise, all Renis collected
by Lender or Lender’s agents shall be applied first to the costs of 1aking control of and managing the Property und coliecting the
Rents, including, but not limited to, atiorney’s fees, receiver's fees, premiums on receiver's bonds, repair and maiatenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then 1o the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received: and
(vi) Lender shall be entitied to have 2 receiver appointed to tuke possession of and manage the Property and colicet the Rents and
prafits derived from the Property without any showing as to the inadequacy of the Praperty as security.

If the Rents of the Property ase not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by [ender for such purposes shall become indebledness of Borrower to Lender secured by the Sceurity
Instrument pursuant to Uniform Covenant 7.

Horrower represents and warranis that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender (rom exercising its rights under this paragraph.

Lender, or Lersder's agents or & judicially appainted receiver, shall niot be required o enler upon, take control of or maintain
the Property before or 7ier giving notice of default 1o Botrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so a1 any Ume when a defaslt occurs,  Any application of Rents shall not cure or waive any defuult or invalidate
any other right or remedy of Londer. This assignment of Rents of the Property shall tenninate when all the sums secured by the

Security Instrument are paid 1w i,

I, CROSS-DEFAULT PROVISW'Y,_Borrower's defaul or bresch under gny note or agreement in which Lender has an interest
shail be a hreach under the Security Tastrument and Lender may invoke any of the remedies permitted by the Sceurity Insirument,

BY SIGNING BELOW, Borrower accepts and #2rces to the termy and provisions contained i shis 1-3 f-amily Kider.

! {Seal)
%&mﬂ ——-—4,,,",,,

S O ‘*ct:( ot (Seal)

‘Borrower

£
i

G Q92886
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