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ot of el MORTGAGE 131:7943387/729-203B/251)

THIS MORTGAGE ("Security Instranent”) is given on JULY 27, 71995 . The Murlgngnr is
JESUS GOMEZ, SR. AND MILLPLD GOMEZ, HUSBAND AND WIFE AND DENISE GOMEZ

| ATGe,
842 NORTH WASHTENAW, CHICAGO, (IJ.L.INCIS 60622 . J’“‘H.
{"Borrower®). This Securily Instrument is given to %

CARLTON MORTGACE SERVICES, INC.

which it orgenized and existing under the s of  THE STATE OF ILLINOIS %\ = . and whose

widrems i 600 NORTH COURT-SUITE 110 . .
PALATINE, ILLINOIS 60067 ("Lénvier”). Borrower owes-kendir the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND EIGHT HUNDRED FORTY SEVEN AMA 00/100
Deilar V.S, §  174,847.00 ).

This ‘debt 15 evidenced by Borrower's note duted the same date as this Security-inscument (*Note™), which provides for
monthiy payments, with the full debt, if not puid earlicr, due and payable on  AUGUET. 1, 2025 .
This Security Instrument secures 1o Lender: (a) the repayment of the deht evidenced by the Net, »ath interest, and all renewals,
extensions and modifications; (h) the payment of all other wums, with interest, advanced und:r paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenants and ugreznents under this Secunty
Instrument snd the Note. For this pumose, Borrower docs herehy moriguge, grant and convey to 'imiwr the following

destribud property focated in COOK County, Hlinois:
LOT 7 AND THE SOUTH 5 FEET OF LOT 6 IN BLOCK 19 IN PENNOCK, IN ‘fHe WEST

1/2 OF THE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 715,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-26-307-014-0000

which has the address of 2642 NORTH HARDING AVENUE, CHICAGO e ¢ |Sret, City),

Hinois 60647 1Zip Coda] ("Property Address™), d / ,
/ 7
‘
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= v 131:7943387/729
4, Fire, Flood and Other Homrd Insurance, Barrowes shall nsure all lmpmvemc:nh on the Property, whether now in
bistorice or vubsequently erccted, against uy hazacds, casuplies, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be muintwined in the amounis and for the penods that Lender requires. Borrower shall afso
nvure all rmprovements nn the Propesty, whether now in existencs of subsequently eractod, sgainst foss by Noods 1o the extent
required by the Secrelary, Al innurance shall be carried with companios approved by Lender, The insurance policies and any
renowuls shall be hold by Lender and shalt include Joss puyahlo clauses in favor of, and in @ form scceptahle o, Lender.

In the event of fors, Borrower shull give Lender immedinie notive by mail. Lender may make proof of loss it aot mude
promptly by Borrower. Huch insurnco company concerned 18 hereby suthonzed wnd dircted to make payment for such fom
directly 1o Lender, instesdd of 1o Borrewer aml to Lender jointly, Al or uny part of the insurnce procsedn may ho applied hy
Lender, at ity aption, either (1) o' the roduction of the indehtednesy under the Nato and thiv Security Instrument, first o any
definguent smounty applied m the order in parsgraph 3, and then (o prepuymont of pracipal, or (b) 1o the restortion or seprr
of the damaged Property. Any application of the proceeds to the princips! shall not extend or postpono the dus dale of the
monthly payment: which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
over an amounc vaired to pay all outstanding indebtedness under the Note and this Security Insirument shall be paid fo the

entity legally entittod rhereto,

In the event of fireclosure of this Security fastrument or other transfer of title (o the Property that extinguishes the
indebtedness, all right, titleland imterest of Borrower in and to insusance policies in force shall puss to the purchaser.

5. Occupunuy, Preservaiion - Maintenance and Protection of the Properly; Borrower's Laan Applicativig;
Leaseholds,  Borrower shall occupy, estaitish, and use the Property as Borsower's principal residence within sixty days after
the execution of this Sectirily Instrumenioid shull continde 10 oecupy the Propenty as Borrower's principal residence for at least
ane your sfter the date of oceupuncy, unless the Seceetary determtines thin requirement will cause undue hardship for Borrower,
or unless extepuating circumstances exist which nre beyons Horrower's comtrol. Borrower shall nondy londer of any
extenuating circumstances. Borrower shall not commit waste or destray, dumage or wubstamially change the Property or sllow
the Property to deteriorate, reasonable wear and tearexooptod. Lender may inspeet the Praperty sf the Propesty is vaunt or
abandoned or the Joan is in default, Lender may take ceisonsble uction to protect and preserve such vacant or abandoned
Property. Borrower shafl also be in default if Borrower, during/ine loan application process, gave materially false or inscourate
information br statements 10 Lender {or tuiled o provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, but not linufed to, representations concerning Botrower’s accupancy ot the Property as a
principal residence. I this Security Instrument (s on a leasehold, Bo(rosier shall comply wath the provisions of the lease. If
Borrower nequires fee title to the Property, the lessehold and fw titfe shall not bs merged unless Lender agrees to the merger in

wriling.

6. Charges io Burrower und Protection of Lender's Rights in the Propert), Bomower shall pay all govermmental or
mumcipal charges, fines and impositions that are nov included in parageaph 2. Borrowsr <hall pay these obligations on time
directly to the entity which is owed the payment. 1f failure to pay would adversely atfect Lender’s inferest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymeses,

{f Borrower fuils to make these payments or the payments required by paragraph 2, or fails to peiform any other covenants
and agrecments contained in this Sccurily Instrument, or there is a legal proceeding that may significanthy affeit Lender’s rights
in the Property (such &s a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations),ther Ceader may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazurd insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additions! debt of Borrower and be secured by
this Securily Instrumenl. These amounts shall bear interest from the date of dishursement, at the Note rate, und at the aption of

Lender, shall be immediately due and puyable,

7. Condemnation, The proceeds of any award or dasm for damasges, disect or conseuential, i conneclion with sy
condemnation or ather taking of any part of the Property, or fer conveyance in place of condemnation, are hereby nssigned wnd
shull be paid to Lender to the extent of the full amount of the indebtedress that remains unpaid under the Notu and this Security
Instrument. Lender shull apply such proceeds to the reduction of the indebledness under the Note and this Secunity Instrument,
fiest 10 any delinquent amounts upplied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

;qt
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12, Successors and Assigns Bound; Joint und Several Linhility; Co-Signers, The covenants und ngrooments of this
Security Instrument ahall bind nnd benefil the sucoessors und msign of Lender snd Borrower, subject to the provivions of
paragraph 9.b. Borrower's cov:nants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inturest in the Property under the terms of this Security Instrument; (b) 15 not personally obligated 1o pay the sinm
secured by this Security [Instrument; and (c) agrees that [ender und any other Borrower may ngree to extend, modily, forhear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Barrower's consent.

i3, Noticex, Any notice 1o Borrower provided lor 1o this Security Instrument shall be given by delivering it or hy mumling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates by notice to Lender. Any notice 20 Lender shall be given by first class mai! to
Lender's uddresy stated herin or any sddress Lender dosignates by notice to Borrower. Any notice providud tor in this Security
Instrument shall be deemed 10 have been given to Borrower ur Lender when given as provided in this paragraph.

14, Governitg -Law; Severahility, This Security Instrument whall be governed by federal law and the law of the
jurisdiction in whicn e Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabl 1z, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the condicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o b severable,

{8, Borrower’s Copy. Borrowishall be given one confornwd copy of this Secunty Instrument.

16. Ansignment of Rents, Borrowet anconditionslly migns and transfers 10 Lendor all the rents snd revenues ol the
Proporty. Borrower wuthorizes Lender or Lende s apenty to colloct the rents and revemies and heseby directs cach tenant of the
Proporty 1o pay the rentx to Lendor or Lender's sgepts: However, prior to Lender's notice to Borrower of Borrower's breach of
uny covenant or agroement in the Secunity Instruments Pocrower shall colloct und receive all rents and revenues of the Property
us trustve fur the henefit of Lender and Borrower, The zisignment of reats constilutes an absolute assignment and nat an
aswignment for additionsl secunty only,

If Lender gives notice of hreach to Bortower: (1) all rents iscrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secudty Instrument; (h) Lender shall be entitled uy collect and
receive ll of the rents of the Properly; and (c) each tenant of the Piarery shall pay all rents due and unpad to Lender or
Lender's agent on Lender's written demand to the teannt,

Borrower has not executed any prior assignment of the renis and has not and witi-aot perform any act that would prevent
Lender from exercising its rights under this prragraph 16.

Lender shall not be required 1o enter upon, take control of or muintain the Property betorcorafter giving notice of hreach
1o Borrower. However, Lender or a judicially sppointed receiver may do so at any time thereds- breach, Any spplication of
rents shall not cure or waive any default or invahdate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Secunity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and rgree as follows:
17, Foreclosure Procedure. IF Lender requires immedinte payment in full under paragraph 9, Lender (aay foreclose

this Security Instrument by judicial proceeding. Lender shall he entitled to collect ull expenses incurred in pursciiy the
remedies provided in this paragraph 17, including, bul not limited to, reasonable attorneys’ fees nnd costs of title

evidence,

18. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homuestend, Borrower wiives all right of homestead exemption in the Property.
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FITA Crue No.
131:7943387/729-20p8B/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27TH day of
JULY , 1995 , und is incorporated 1nto #nd shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security fastrument™} of the same date given by the undersigned

(**Borrowsr’") to secure Borrower's Note {*Note™) 1o
CARLTON MORTGAGE SERVICES, INC.

(the **Léude’™*) of the same dute and covering the properly described in the Security Instrument und locited at:

2642 NOFETH HARDING AVFNUE, CHICAGO, TLLINCIB 60647

(Propeny Adidrens)

THE NOTE CONCAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TiHE MONTHLY PAYMENT. THE NOTE LIMITS FHE AMOUNT THE
BORROWER'S INTURL:SC RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BOPROWER MUST PAY.

ADDITIONAL COVENANTS. In(addtion to the covenants snd agreements made wn the Secunity
Instrument, Borrower and Lender further coverant and agres s follows:

INTEREST RATE AND MONTHLY PAYMENT CPANGES

{A) Change Dale

‘T'he interest rute may change on the fisst duy of OCTOBER 1 , 1996 , and on thal day
of euch succeading yer, "Chango Date™ meany cach dnto on which ibe interest tute could chungo.

(B) The Index
Beginning with the first Change Date, the interest rate will be based ~n an Index. "Index” meuns the weckly

average yield on United States Treasury Securities udjusted (o g constant maturity of one year, as made availeble
by the Federad Roserve Board. “Current Index® means e most recent Index figure available 30 days before the
Change Date, It the Index (as defined above) is no longer available, Lender witl<use a5 a new Index any index
prescribed by the Secretary. As used in this Rider, “S:cretary means the Secreiriy of Housing and Urban
Develapment or his or her designee.” Lender will give Borrower notice of the new Indes

{C) Calculntion of Interest Rate Changes

Hefore each Change Date, Lender will calcutate a new interest rate by udding u margin of

TWO AND THREE FOURTHS percentage point(s) {2,750 %) to the

Current Index and roundimg the sum to the pearest one-sighth of une percentago point (0.125%). Sub,oct 10 the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate untii Yo next

Change Date,

(D) Limits on Interest Rate Chaiiges
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single 7

Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the Y
inilial interest rate,

h
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