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THIS MORTGAGE (“S¢curity Instrutnemt”) is given on JULY 28TH 1935 . The mortgagor is
DAVID P CARBAJAL 'Husiand and
MARIA £ CARBAJAL Wife and

CAMERINA DORANTEZ  pipreced Not Since Remarried

{"Borower”). This Sccurity Instrument is given o M1 NATIONAL MORTGAGE CO. ., A MARYLAND
CORPQORATION

which is organiced und existing vader the YJuws of STATE O~ MARYLAND
addross is P.O. BOX 3050 COLUMBIA, MARYLAXD 21045-6060
(“Lodanr"), Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND FOUR HUNORED AND 00500

Dollais (US.$*=*»+»+68 " 400.00).
This deht is evidenced by Borrower's note dated ihe same date us this Security lustimert (“Nete”), which provides for monthly

payments, with the full debt, if not paid curlier, due und payahle on AUCUST 1ST , 2028

This Sccurity Instrument secures o Lender: (a) the repaymem of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest_advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's coviamsnts and agreements under
this Securily tnstrument and the Note, For this purpose, Borrower does herchy mungagypnt and"conyey to Lender the

, und whose

following deseribed property loented in COOK County,
Ninois:

LOT 18 IN BLOCK 5 IN SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 5 AND
THE NORTHWEST 1/4 OF BLOCK 6 IN GOODWIN BALESTIER AND PHILL{P'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST GF THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, {LLINGIS.

71 637656

' FWDD |Nc'
ATTORNEYS' TITLE GUARANTY o0

16-26-308-017-0000 k:gt:;’
At

which has the addressof 2745 S PULASK | ROAD CHICAGO {Street, Cityl,
[llinois B0623 (“Property Address”);
[Zip Code)
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TOGETHER WITH all the improvetnents now ar hergafler erected on the property, and all easements, nppurienances, and
fixtures now of hereaer o purt of the property. All replacements and sdditiony shull also be covered by this Security
Instrument. All of the foregoing is reterred w in this Sceurity Instrument sy the "Property.”

BORROWER COVENANTS that Burrower ix lawiutly seised of the estate hereby conveyed and has the right to
mertgage, grant snd convey the Property and that the Property is unencumbered, except for enenmbrances of record, Borrower
warrants and will defend gencrally the title to the Property against all cluims and demands, subject to any encurebranees of
record.
THIS SECURITY INSTRUMENT combines unifonm covenants for nailonat use snd ni n-uniform covenants with Nmited
varimions by jurisietion o constitute n uniform scew ity instrament covering real propeny.

UNIFORM COVENANTS. Borrower atd Lender covennnt aned agree as follows:

1. Payment of Principal and [nterest; Prepuyment und Late Charges. Borower shall promptly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und lnsuranee, Subject 1o upplicable law or (0 & writlen waiver by Lender, Borrower shall pay to
Lender on the day pionthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) fors (a) yearly tixes
and assessiosats 'which may attain priority over this Security Instrument as a licn on the Property; (b) yeurly Jeaschold
payments of growr! rents on the Propeny, il any; (c) yearly hazard or property insurance premaiuns; () yearly fiood insuranee
premiums, if atiy;/(c) yearly mortguge insurcnee premivins, if any; and (() any sums payable by Horrower to Lender, in
necordunee with the provisions of paragraph 8, in licu of the payment of mortgage insurance premitims. These items are calied
“Escrow Hems.” Lenter iy, at any time, colleetand hold Funds in an smount not to exceed the maximum amount a lender for
a federaily reluted mortgage mn may require for Borrower's escrow account under the federal Real state Settlement
Procedures Act of 1974 as anéended fronr time Lo time, 12 US.C. Section 2601 er seq. (“RESPA”), unless unother law it
apphes 1o the Funds seis o lessciamennt, s, Lendet ay, atany time, collect ntul hold Funds i an amenst pot o exeeed the
lesser nmount. Lender may estimate. the szsount of Finds due on the basis of current data and reasonasble extimutes of
expenditires of future Excrow lems or otierwise In accordince with applicable law.

The Funds shall be held in an instiidon vhose deposits are insured hy o Tederal agency, instrumentality, or entily
(including Lender, if Lender is such an tnstitutiva>on in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow tems, Lender may not charge Borrower fororiding and applying the Funds, annuatly analyzing il cserow accounl, or
verilying the Escrow lewms, unless Eender pays Sotiswed interest on the Finds and applicable taw permits iemnder 1o mnke
such o charge. However, Lender may require Borrower 1 puy s one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loun, unless aj plicuole law provides otherwise. Unless an agreement is made ot
applicable taw requires interest o be paid, Lender shall not be rewarud to pay Borrower any interest or camnings on the Funds.
Rorrower and Lender may agree in writing, however, that interestsizii be paid on the Funds. Lender shall give 1o Borrower,
withou! charge, an annual accounting of the Funds, showing credits wid aehits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged sy additiona security £ora! sums secused by this Security instrument.

1§ the Funds held by Lemder exeeed the amounts permitted to be held by aznticable law, Lender shall account to Bomuwer
fur the excess Funds in aecordunee with the requireinents of applicable law. [ the szaount of the Funds held by Lender ul any
time is not sulficicnt 1o pay the Escrow ltems when due, Lender may so natify Borrewer v writing, asd, in such case Borrower
shall pay 0 Lender the amount necessary 1o make up the deficiency, Borower shalf na'e vp the deliciency in no more than
1welve monthly payments, a1 Lender's sole diseretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shatl pracguly refund to Borrower any
Funds held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric: s the acquisition or sale
of the Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against e sums sccured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivea by ‘ander under
parugtaphs | and 2 spall be applied: first, 1o any prepayment charges due under the Note; secomd, to amounis zavable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Praperty ©w
which may attain priotity over this Security Instrument, and leasehold payments or grouned rents, i any. Borrower shall pay ¢p
these obligations in the manner provided in paragraph 2, or it sot paid in that manner, Borrower shall pay them on time direetly B
W the person owed payment. Borrower shall promptly fumish to Lender all notices ol amounts t be paid under this puragraph. t.')‘
I Borrower makes these payniets dicectly, Botrower shall promptly fumish io Lendes receipts evidencing the payments. da

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees &
in writing to the puyment of the obligation secured by the licn in i manner aceeptable to Leader; (b) contests in g fuith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreemeni satisfactory to Lender subordinating the lien lo
this Security Instrument. i Lender determines that any part of the Propenty is subject to o lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the len. Borower shall satisty the tien or take one of

more uf the actions set Turth above within 10 days of the giving of notice. c
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$. Huzard or Property Insurance, Horrower shall keep the improvements now existing or hereatier erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, tneluding
floods or Nooding, for which Lender requires inxurance. This insurance shal) be maintained iv the amoumts un for the periods
thnt Lendes requires, The inanrance errvler providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. I Bortower fatls w muintin coversge deseribed above, Lender may, Lender's
option, oblain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and reniewads shall be neceplahle to Lender and shall inchiude a standard mortgage elause. Lender
shall have the right 1o hotd the poticies and renewals, If Lender requires, Bormower shall promptly give to 1 ender st receipts of
puid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice ta the insurance ¢arrier aml Lender.
Lender may make prout of less i not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in wriling, insurnee proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender's seeurity is not lessened. I the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insuranee proceeds shall be applied o the
sums seeures by this Seeurity Instrument, whether or not then due, with any excess paid to Bustower. {f Borrower abandons
the Property, or ¢sss not answer within 30 days a notice from Lender that the insurance carrier has alfered (o settle o claim,
then Lender may ¢olivet the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to puy sums
securcd by this Sceurizy Distrent, whether or notithen due. The 30-day period will begin when the notice is given,

Unless Lender aiil soirower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of teanthly payments referred 1 in paragraphs | und 2 or change the amonnt of the payments. If
under paragraph 21 the Proper’y is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Propesty privr-io the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior o the atquisiton,

6. Occupsncy, Preservution, Mahtepsoce und Protection of the Property; Horrower's Loun Appheution
Leascholds, Horrower shall oceupy, estahlisi, and use the Property as Borrower’s principal residence within slxty days afier
e ¢ xeention of this Seenrity Insirunent wnd sivan sontinue 10 oceupy the Property ns Buower's principnl restdence for at
lenst one year after the date of oceupancy , unless Seaes otherwise agrees in writing, which consent shull ot e unreasonably
withheld, o unless extenuiting circumstances exist whic'oare heyond Borrower's conteol, Borrower shll not destruy, damage
or imjair the Property, sllow the Propeny to deteriorate, b corsnit waste on the Property. Borrower stall be in dedault il any
furfeitare action or proceeding, wheier civil or criminn), (8 begun that i Lender's good faith judgment could result in
forfeiture of the Propetty or otherwise snterinlly impair she Tea created by this Seeurity Instrument or Lender’s security
interest, Horrower may cure such u default and reinstute, as provided i prrageaph 18, by causing the action or proceeding o be
dismissed with @ ruling that, in Lender's good faith determingtion, priciules forfeiture of the Borrowet's interest in the
Property or other material impairment of the fien created by this Security Iistrument or Lender’s security inlerest, Borrower
shull also be in defuule it Bosrower, during the loan application process, gar=-naterially false or inaceurate information o
statements o Lenler (o Tailed t provide Lender with any material information) ipconpection with the foan evidenced by the
Nute, incliding. but not limited (o, representations concerning Borrower's oecupaney.oliine Property as & principal residence,
II this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisioes ot the lease. If Borrower acquires
fee titte w the Property, the leasehold and e fee title shall not merge unless Lender agrees to/thenerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower f4ils 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights i the Property (such as s
proceeding in bankruptey, probate, for condemnation or forieiture of 1 enloree laws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lep/wr’s actions may
inchude paying any sums secured by a ticn which has priority over this Security Instrament, appearing i o, paying
reasonable nttomeys' fecs and entering on the Property o make repairs. Alinmgh Lender may take sction wbeeiia paragraph
7, Lender does not have to do so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secureid by this
Seeurity Instrument. Unless Borrower and Lender agree w other terms of payment, these amounis shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower requesting

payment,
#. Mortgage Insurunce, It Lender reguired morigage insurance as a condition of making the loan secured by this

Sceurity Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any reason,
the mortgage insurance coverage requircd by Lender lapses of ceases o be in¢ {tect, Borrower shall pay the premivms reguired
1o oblain coverage substantially cquivalent to the mortgage insurance previously in etfeet, at g cost substantially equivalent o
the cost 1o Borrower of the mortgage instrance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ccased
10 he in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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puymenls muy no longer be required, at the uption of Lender, if morigage insurance coverage (in the mmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower shall pay
the premiums required to maintain mortgsge insurance in cffect, ar o provide a loss reseeve, untit the requirement for
mortgage insurance eids in secordance with any writien agreement between Borrower and Lender or applicable lsw.

9. inspection. Lencler or its ngent may make teasonsbie enirtes upon and inspections of the Property. 1ender shail give
Borrower natice s the time of or prior (o an inspeetion specifying reasonable esuse for the inspection.

10, Condemnation. The praceeds of any sward or claim for damages, direet or conseguential, in connection with sny
condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, ure hereby sawigned wnd
shall be paid 1 Lender,

In the event af a wial tking of the Propenty, the proceeds shall be wpplied to the sumy secured by this Seenrity
Insisument, whether or not then due, with uny excess guidd to Borrower. In the event of a partiv] taking of the Propesty in which
the Fair market value af the Property immedintely before the tking is equal o or greater than the amount ol the stuny secored
by this Security instrument inmediately befire the king, unless Borrower s Lender otherwise agree in writing, the sums
secured by thi= Security Instrument shall be reduced by the amount of the procecds multiplied by the illowing fraction: (a) the
totsl amount of the sums secured immediulely before the taking, divided by (b) the fair market value of the Property
immediately before (g tking. Any balance shall be paid to Borrower. In the eventof a partial inking of the Property in which
the fair markes velucoF e Property inunediately belore the wking is tess than the amount of the sums secured immedintely
before the taking, wrilesy Parower sl Lender otherwise agree in writing or unicss applicable law oiherwise provides, the
praceeds sl be npplied et Snms secnred by this Security Instrument whether or nol the suma are then due,

IF the Property is ahundowsd Py Borrowes, of if, fter notice hy Letider 1o Borrawer thit the condemaor of Ters to nnke an
award af settle @ chaim for durezes, Borrower fails to respomd o Lender within 30 days alter the date the notice i3 glven,
fender is suthorized 1o collect and apgly e sroceeds, at s option, either o restoration or repuis of the Propenty or Lo the sums
securcd by this Seenrity Shstrament, whetbéror aol then due.

Untess 1ender and Borrowet otherwise agros in welling, uny apphiestion of proceeds (o principal shall not extend or
postpane the due dite of the momthly paymenises oo t in puesgraphs 3 am 2 or change e smount of such payments,

11, Burrower Not Released; Forbespunee ity zader Not w Waiver. Extension of the time for payment or modification
of amortization of the sums seenred by this Security bestoment granted by Lender 10 any successor in interest ol Borrower
shali not operate ta release the liability at te origing borrower or Borrower's successors in interest, Lender shall not be
required to commence proceedings against any successor in irterest or refuse to estend time for payment o otherwise modify
amottization of the sums securcd by this Security Insirumenv-by sexson of any demand made by the original Bormwer o
Bofrower's sucecssons in interest, Any forhearance by Lender inexercising any right or vemedy shall not be o waiver of or
prechude the exercise of any right or renedy.

12, Successors und Assigns Kound; Soint and Several Linbility; Cosddgaers, The covenants and agreements of this
Security Insiniment shall hind and benefit the successors and ussigns of Eewicrand Borrower, subjeet w0 the provisions of
paragraph 17, Borrower's covemts atd agrecments shidl be joint and several. Any Bormower why co-signs this Seeorlly
laserument but does o exeeute the Note: (a) s co-signing this Security sinimeat oy 4o mongage, grand and convey that
Horrower's imterest in the Propeety under the terins of this Security Instrument; (b) is vt swssonally obfigaied o pay the sums
seeured by this Seenrity Instrument; and (¢) sgrees tat Lenders s any other Borwer ey aeee o extend, modily, forwar
or nke uny ncconmadations with regard o the lerms of this Security Instrument or thie Node without thal Borrower’s consent,

13, Coun Charges, §F ihe foan seeured by this Sccuvity Instrument is subject 1o a law which seis maximum losn charges,
snd that law is finally interpreted so that the interest or other loan charges collected or W be colievted in.connection with the
loan exceed the permitted limits, then: (») any such loan charge shall be reduced by the amotit necessy y o cduce the charge
10 the permitted limit; and (b) any sums ulready cotiected from Borrower which excecded permitted limiswiiy ba refunded to
Barrower. (ender may chovse 1o ke this refund by redecing the principal owed under the Note or by mrging a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partind prepayment, wishout any
prepayinent charge under the Nowe.

14. Notices. Any notice to Bortower provided for i this Security Instrument shall be given by delivering it or by mailing
il by finst class mail undess upplicable law requires use of another methad. The notiee shall be dirccted to the Property Address
or any other address Borrower designates by natice to Lender. Any nolice (o Lender shatl be given by (irst class mail 10
Lender’s address stated herein or any other acdress Lender desighates by natice to Bamower, Any nolice provided lor in this
Sceurity Instrument shail be deemed 1o have beea given to Bomower or Lender when given as provided in this parapraph.

15, Governing Luw; Severability. This Sccurity Instrument shall be governed by federat Jaw um) the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appliceble law, such vonflict shall not affect other provisions of this Sceurity Instrument br the Note which can
be given effect without the contlicting provision. To this end the provisions of this Seeurity Instrument and the Note are

declared to be severable.
16. Burrawer’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security [nstrument.
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17, I'runsfer of the Property or w Bencficial Interest in Borrower, If wll'or uny’ paﬂﬂflhé Property or any interest in it
1% sold or wransferred (or il o beneficial interest in Borrower Is goid of transferred and Borrower is not 1 natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all suins secured by this
Scearity Instrument. However, this option shall not be excrcised by Lender if exercise 18 prohibited by federal law a5 of the
date of this Sccurity Instrument.

I Lender exercises this option, Lender shult give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sins secured by this
Security Instrument, 3 Borrower [uils to pay these sums prior o the expiration of this period, Lender may lnvoke any remedies
permitted by this Sceurity Instrument without further notice or demand on Borrower,

1%. Horrower's Right to Reinstate, If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at uny time prior to the carlier of: (a) 3 days (or such other period as
applicable law may specily Jor teinstatement) before sale of the Praperty pursuant e any power of sale contained in this
Sccurity Instrument; or () entry of 4 judgement enforeing this Security Instrumenl. Those conditions are that Borrower: (a)
pays Lender all suins which then would be due under this Securily Instrument and the Note a5 if no acceleration had occurred;
(h) cures npy defwult of any other covensnis of ugreements; (¢) pays all expenses incurred in enforcing this Seciity
Instrutnent, includiag, but not iumited to, rensomnble stomeys® fees; and (@) takes such sction ax Fender may reasonably
require to assure that e lien of this Sceurity Instrument, Lender's rights in the Propery aml Borrower's obligation to pay the
sumy secured by this Sécurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument
and the obligntions securct hereby shalt remain fully effective as if no accelcration had occurred. flowever, this right o
reinstate shali not apply in tiw cize of neeeleration under paragraph 17,

19. Sule of Note; Change of Loan Servieer. The Note or a pantial interest in the Note (together with this Security
Instrument) maz be sold one &7 more_times without prior notice 1o Borrower. A sale may result in « change in the entity
(known 8s the “Loan Servicer”) that Colletemonthly payments due under the Note and this Sccurity Instrument. There aiso
may be one or more chunges of the Loai Servicer unrelated to 4 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the (hang: in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicen and the address to which payments should be made, The notice will also

contain any other information required by applicanic Yaw

20, Hazardous Substunees. Borrower shall noi-érdse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsunees on or in the Property. Borrower shallnot do, nor allow anyone else 1o do, anything alfeeting the
Property that is in violation of any Environmental Law. The preceding two senlenees shall not appty to the presence, use, or
storage on the Praperty of smul) quantities of Hayzurdous Substances that are gencrally recognized to he appropriate i normal

residential ises and 1o maintenance of the Property.
Borrower shall promptly give Lender writien notice of any invesinaiion, claim, demand, lawsuil or other action by any

govemmental or regulatory ngeney or private party fvolving the Properiyand any Hazsrdous Submtance or Environments)
1w of which Borrower hns actunl knowledge. IF Borrower leams, o is notilisd-vy any govermmental of regulutory suthuority,
that any removal or other remedintion of any flazrdous Substance affecting roe ifropenty is necessary, Borrower hal}
prompuly take ull necessary remedial actions in accordance with Environmesstut Law,

As used in this paragraph 20, “Hazardous Substances” arc those substances defincu s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable «f tekic petroleurn products, Loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radinactive materials, As used
in this paragraph 20, *Environmental Law” teans federal laws and laws of the jurisdiction wher: the Property is located that
relate 1 health, safety or environmental proleetion,

NON-UNIFORM COVENANTS. Borrower and i ender further covenant and agree as follows:

21. Accelerution: Remedies. Lender shall give notice to Borrower prior to acceleration Tolliwiip dorrower's
bresch of wny covenant or agreement in this Security Instrument (but not prior to ucceleration under’parograph 17
uniess applicuble law provides otherwise). The notice shull speeify: (u) the default; {by the uction reguired-teore the
defuults (€) w dute, not less thun 30 days from the date the notice is given to Borrower, by which the defauri-must be
cured: und (d) that fuilure ta cure the defuult on or befory the dute specified in the notice may result in ueceleration of
the sums secured by this Sceurity Istrument, foreclisure by judiciu) procecding and sule of the Property. ‘The notice
shull further infarm Borrower of the right to reinstate afier acceleration und the right to wssert in the foreclosure
proceeding the non-existence of w defunit or uny other defense of Borrawer to acceleration snd furcclosure, If the 1
default is not cured on or hefore the dute specified in the notice, Lender, ut its option, muy require immediate payment
in full of all sums secured by this Security Instrument without further demund und may foreclose this Security
tnstrument by judiciul proceeding, Lender shall be entitled to coliect all expenses incareed in pursuing the remedies
provided in this paragraph 21, including, but not timited to, reusonable attorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hamesteud. Borrower waives all right of homestead exemption in the Property. Q EC
Form 3014 9/80
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24, Riders o this Securily Tavirwanent. 1 one or more iders are exectised by Borrower and recorded ogether with this
Security Instrumend, the covennniy sl agreementy ol each such rider shabl be incorported into aod shiell awend and
supplement the covenunis anid ngrecmients of this Security Instrument us it the rider(s) were o part of this Securlty Instrument.

(Check applivable hox(es))
N1 Adjusted Rate Rider ™7 Condominium Rider [-4 Fumily Rider
L] Graduated Payment Rider [ ] Planned Unit Development Rider [ Biweekly Puymeni Rider

[ taltoon Rider [j Rate huprovement Rider [J Second Home Rider
(] V.A. Rider [X] Otherts) (apecily)  [agal

HY SIGNING BELOW, Borrower aeeepls and ngrees to the tenns snd covenants conlained in this Secority Instrument

apdl i sy riser(s) executed hy Borrower und recorded with i,
P m }ld-/ (Seal)

DAV'D P CARBAJAL Barrower

{ ZZ IAE__CQJ baf/ a Z_JS_@!!)

MARIA E CARBAJAL Horower

/&WW @M (Sealy

CAMER INA DORANTES Harrowet

P o

TRl SEAL
JAMES R GALLATBHER
Notary Putlic. State OF linor.
My Gommiparats Expurns ’J/B{JG

e~ ry ryiiyy”
Lk e w

NSTATE OF LLLINOLS, é{("{ Lounty s

W , a Notary Public in ancLror said

TS . ¢ ot i
finf Unpevrena /éﬂ{ Joredd & e emee (2ot

personally known 10 me 0 be the same person(s) whose numie(s) subscribed to the foreguing instrument, appesred before me
this duy in person, and acknowledged that signed and delivered the said instrument as
free amd voluniary act, for the uses and purposes therein set fosth,

Given under my hand and official seal, this J67%  day of

My Commission Expires:

CMI11 07/25/95 Form 3014 8/80







ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER Iy muske this 28TH  dayof  JULY .
1906 L n invorgestated bite wd shadl be deemed W wmend g supplemont the Morfgsge, Decd
ot Trusl or Sequrity Doed {tho “Security hutrament®) of the same dale given by tha undorigned (the
* Borrower”} to secure Burrower's Adjustuble Ralo Note (the *Nute®) 1o

CNI1 NATIONAL MORTQAGE CO.
{the "Lender”) of the sume dule wid covering the propetty described in the Security Instrument and located
A

2746 S PULASK| ROAD, CHICABOD, (L 60623
(Propeny Addpess]

THE 4OVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RA(E ~dD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUI { R/.TE THE BORROWER MUST PAY.

ADDITIONAL COY RN ANTS. In wkdition to the covenunty wd agrectnenta made in Lhe Sceurily
Inxtrument, Borrawer and e e further covenunt wul ngree ss follows:

A. INTEREST RATE AND MON FHLY PAYMENT CHANGES
The Note provides for an initis iaicrest mte of 8.37% % The Nots providen for
chungon in tha interest ruie sad the month!; payments, s follows:

4. INTERESTRATE ANDMONTHLY JAYMENT CHANGES

(A) Change Dates

The Interest rate  will pay may chunge on the Dot dovof - AUGUST » 1888 . wd on
that duy every 12h month theteaflee. Buch date on whith ».y lntetost rato could chunge i cuilnd « *Change
Dute.”

(B) The Index

Beginning with the first Change Date, my interest rute will be based on an Index. The “Index” is the
weekly average yisld on United States Treasury securities adjusted o cons'ant maturity of ] year, &s made
available by the Federal Reserve Board. The most recent Index (igure wvailahle as of the dale 45 days befote
each Change Date is called the "Current Index.”

If the Index is no longet available, the Notc Holder will choose a new Zadex which is based upon
companuble informution. The Nute Hulder wilt give me nitice of this choice.

{C) Calculatlon of Changes

Before cach Change Date, the Notc Holder will calculale my new interest tate hy ading
TWO AND THREE-QUARTERS percentage point(s) ( eo22 WL %) o the
Curtent Index. The Note Holder will then round the result of this addition to the nearcst one-eirath of one
perventuge point (0.125% ). Subject ta the limits sixled in Sextion 4{D) below, this rounded amount wit) e
my now interest mie until the next Change Dule.

The Note Holder will tien determine the amount of tie tuathly payteet that would be sfTieicn i
tepuy the unpeid principal that | am expecied o owe ot the Chunge Datc in fulf on the Maturity Dale at iy
new interest vtz in substantislly equal paymenls, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intziest rate | am required lo pay at the fit Change Daie will not be grealer than

8.376 %orlessthan  4.376 %K. Therealter, my interest rule will never be
increased or decreased on any single Chunge Dole by more than two percentage points (2.0%) from the rate of
inicteat | have been paying for the preceding twelve months, My interest rale will never be greatcr than
12.37% %.

(E) Effective Date of Changes

My new intetest ralc will become effective on each Chunge Date. [ will pay the amount of my new
m:dﬂyﬂymml beginning on the fire! monthly payment date afler the Change ¥Jur. until the amount of
my menthly payment changes again,

13 Notm of Chatges

The Note Holder will deliver ot mail 1o me » nolice of any changes in my interest mute and the smount
of my monthly paymenl before the cffective date of any cf:nngc. The notiee will include information
tequlted by law wLe given me und alwo the titde and telephone numbcer of & persan who will answet uny
gueation | may have regurding the notice.

MULTISTATE ADJUS TASLE RATE RIDER - ARM B-2 -BingleF srraly: Fannie Mae/Traddlie MaeUniform nstrument  Form 3111 3/65
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifori Covenant 17 of the Security bulrutneni js amended Lo rend ws follows:

Transler of the Property or o Beneflclal faterest in Borrower, I alf o1 any pat of the Propenty or

any intcrest in it is sold o tmnsferred (or il » beneficial interest in Bonuwer is sold or tranzferred and
Borrowet ix not a natutal person) without Lender's prior witien consent, Lender may, at ilx option, tequire
immediate payment in full of ali sums secured by this Sceurily Instrument. Howeves, this option shall not be
exorcized by Lender if excreise is prohibited by federal law ws of the dute of this Securily Instrument.
Letider also shall nit exctclae this option if: (a) Borrower cuuses to be submitted to Lender information
required by Lender 1o pvalunie the intesuded trusferoe sw if » new loan were heing made to the tranaferce;
and (h) Lender reasonubly determines that Lender's security will not be impalred by the foan assumption
und that the risk of « breach of any covenunt or agreement in this Security Insinunent Is scceplabie w
Lender.
Tu the extent pennitted by applicable luw, Lender may churge w remsonsdile fee as o condition 1
Lendor's conzant b tho Josn wasumption. Lender miay alae regquite the transferee (o dgn st assumplion
sgreetient e L. aceeptable (0 Letuler wul that ohligates the trumfesce 1o Uecp il the promiscs )
agrecments madein ihe Note k! in this Sccurity Instratnant. Bortower will sontine W be obligated under
the Note and this S cun'y Intrament wlows Lender relonsen Burrower in writing,

I Lender exetcizs w option 10 require immediste payment in full, Lendet shall glve Borrower notlee
of ucoeleralion. The utiz: ~ldl prvide o period of not Jens than 30 days from the dale the natice is
deliveted or malicd withii' wh.ch Rorruwer must pay wl guins secured by this Securlty Instrument. If
Borrower fulis to puy these suris prot 1o the expiration of thia period, Lender may invoke shy tetmedics
pennitied by this Scourity Instrumant without furber natice of demand un Burtawer.

BY SIONING BELOW, Bornver secepls wid agrees Lo the tenna sd covenanik conteined in this
Adjusisble Rate Rider.

. 7 -~
M/ @Jg,za.l_m-n = 2 ne <& Cubale)
DAVID P CARBAJAL MARYA ¢ CARBAJAL Borawet

/gwmf ﬁr«««l“ (m,,

CAMER (WA DORAMTEZ
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