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i following paragrph preceded by n checked bux in appticibio,

E—] WHEREAS, the land tml beneliciary of the Borrgwed da indobled to Lender in the preincipal sum of
o tviddencedd by Horrower's Lonn Agredivet dated wnd any
eslensions or renewnls thereal (inchuding those pursisnt to any Reneyotiabls Kiia Agreement) (herein "Note™), providing
{or monthly fnstalments of principel and inlecest, tnchiding any aljustments te theamaunt of payments nr the contmet by
if that tute 8 vaciable, with the batance of the indebtedness, i nat sooner paid, doe sl payable on :

m WHEREAS, the Innd trust Deneficiary of dhe Barrower Is indebted ) Tetder da the pineipal sum of
¢ hoeeon oo o much thereof as may be advaced pursuant to Borrower s Revolving Loan Agreement
dadedd_ AUGEST 4, J09% wnl oxtensions wd rsnewnls Miereol (heeein “Note”), jeoviding for monthly
it et amd Iniorent of the tte uned weeeder the termp spesfind fu G Note, lucluding any wippaoionin by the Intsrest
e if lhn} mln‘}':;{ variulo, andd providing for w eredit ot sated Jo e prinelpa sim sbove uid wd inltin sdvanco of
S SO TR i

TO SACURI to Lender Ui repayment of (1) the Indeiedness svidenced by the Note, with inlerest hereon,
itrchctinng any Increasen if tho contenet rate It varlable (2) Batire mivinees ssiker any Revalving Joon Agreement; (3) the
pysment of wlf othee swes, witly inborest thereon, advanced fis necondnnes heewith o protect tho wectisity of this Muiignge,
atael {4) n g fnsnance of covenants el ngrecnents of Torrawer hotein contained, Dorsowsr dues horehy mot(gage, get
aned convey {0 Lender md Lender's successos und waigas thn follewing desciibed property Jocaied i e Conntly of
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TOGETHER with sl the improvements now or hetesller erected on the property, and all easements, rights, appurtenances and
rents, all of which shall he deemed (0 be and remnin a part of the property covered by this Mortgige; and all of the foregoing,
tngether with knid propesty (or the jeaschold estate if thie Mortgage is an a leasehold) are hercinalter referred to as the "Property,

Borrower covenants that Borrower is Iawfully seised of the eatate horehy conveyed amd has the right ta mortgnge, grant and convey
the Praperty, and that the property iz unencumbered, except for encumhrances of record. Borrower covenants that Borjower
warrants and will defend generally the title to the Property agninst 2il claims and demands, subject to encumbrancex of tocord.

UNIFORM COVENANTS. Borrower nnd {ender covennnt and agree ns foliows:

1, Payment of Principal and Interest af Varinhle Rates. This mortgage secures all payments of principsl and interest due on a
variahle ¢ate [oan. The contract mie of interest and payment ameunts may be subject (o change as provided in the Note, Borrowers
shunll promptly pay when due alf nmounts requtited hy the Note,

2. Funds for Tares and Insurance, Subject to applicable nw or waiver by Lenider, Bortower shall pay to Lender on lhe dny
monihly pryments of principal und interest are payable under the Note, untit the Note is paid in full, a sum (herein "Funds™) equal
to ore-tweifth of the yearly (axes and assessments (including condominium and phanned unit development assessments, if nny)
which may attain priesty over thiv Mortgage and growsd rests on the Property, if any, plus one-owelfth of yemly preminm
installments for hazaid Sasamnce, plus one-tweifth of yearly premium instaliments for morigage insucance, if any, all as reasonahly
estimated initially snd from-Samve {0 time by Lender on 1he basie of agsesaments and bills and reasonable estimates thereof, Borrorwer
shatl nut be abliguted to mabs otk pryments of Fonds to Lender to the extent that Rartower makes sueh pryments (o the hoider of
a prior mongage or deed of 2roed iSsuch holder is an institationn) lender,

I Borrower pays Funds 1o Lender, the Fumds shall be beld in an institotion the deposits or sccounts of which &ro insured oo
guaraniced by n Federal or slate sgepcy (including Lender if Lender in such an institution). Lender shafl apply the Funds to pay
sl tRxes, ansexswenin,insmnee picocama and ground rents, Lender may not charge for so holding and spplying the Funds,
analyzing waid account or verifying and compling said assessments and bills, unless Lender pays Burrower inferest on the Funds
und rpplicable law permite Lender to make svch & charge. Borrower amd Lender may agree in writing st the time of execttion of
this Mortgege that interest on the Funds shall be/paic to Borrower, and unless such agreement is made or applicable fnw requires
such interest (o be paid, Lender shall nut be requiredio, pay Borrower my interost or eamings on the Funds, Lender shall give to
Buorrawer, withow charge, an annunl aecounting of the Funds showing credits and debils to the Funds and the purpose for which
each dehit to the Funds was made. The Funds are pledged s additional security for the suma secured by this Mortgage,

I the amount of the Funds held by Lender, together with (he future monthly installments of Funds pryable prior to the due dates
of toxes, assessments, insuranee premivms mnd ground rents, (shal. exc=ed the nmonnt required 1o pay said (nxes, assessments,
mstrance premivm and ground rents ax they full die, such exccss shall be, at Borrawer's aption, either promptly repaid to
Bortower or credited to Borrower on meathly installments of Furdse If the amount of the Funds heid hy Lender shall not be
sufficient to pay Inges, assessments, insurance premiwms and groundresis as they full due, Borrower shall pay 1o Lender any
amount aecesrary to make up the deficiency in one or moro pryments as Letd<y may require,

Upan payment in full of all sums secured by this Mortgage, Lender shall proeyitly refund to Borrower any funda held by Lender,
IT under pamgraph 17 hereof the Property is sold or the Property is otherwise acquiseq by Lender, Lendes shall apply, no Iater than
immedintely prior to the sale of the Property or ils acquisition hy Lender, any Funds heid by Lender at the time of application as a
credit agningt the sums secured by this Mortgage.

3. Applicatinn of Pryments, Al payments received by Lender under the Note and paragraras | and 2 hereof shall be applied by
Lender first in payment of amounts pryable to Lender by Borrower under pamgraph 2 héreof, then to interest, and then to the
priscipal,

4. Prior Mortgeges and Deed of Trust; Charges; Liens, Borrower shait pecform sl of Boeciwsr's obligations under mny
mortgage, deedt of frunt or other vecurity agreement with s lien which has priority over this Mordgazs, including Borrower's
covenants to make pryments when due. Borrower shall pay or cause to be prid all fnzes, nssessments ead Gthier charges, fines amb
impositions attributabde to the Peapesty which may atlain n priority over this Mortgsge, and leasehold paysideaiz or ground rents, if
any.

5. Hazard Insarance, Borrower shall keep the improvements now existing or herenfler erected on the Property insuted against
luss by fire, hazands included within the term "extended coverage,® and such other hazards as Lender may require,

The insurunce carrier providing the insumnce shall be chosen by the Rorrower suhjeet to approvad by Lender; provided, that such
approval shall not be wncensonably withheld. All insurance policies and renewats thereof shall be in # form acceptable (o Lender
nnd slinll inclnde n stamlnrd mortgnge clause in favor of und in » form accepinble to Lender, Lender shull have the right to hold the
pxicies and renewals thereof, rubject to the terms of any mortgnge, deed of trust or cther security agreement with = lien which hms
privtity over this Morigape,

In the event of loss, Borrower shall give prompt notice 1o the insucance carrier and Lender, Lender may muke proof of loss if not
made promptly by Burrower,

If the Property is abandoned by Baccower, ur if Barrower (ails to respond to Lender within 30 days Trom the date notice is mailed
by Lender 1o Borrower that the insurunce canier offers to settle # claim for insumnce benefils, Lender is authorized to callect and
upply the insurance procceds at Lender's option either o restoration or repair of the Praperty or o the sums secured by this
Mortguge.
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16, Trunafor of the Propesty, 1Y Dorrower solls or tranasors ull or any pard of the Property or an Intorest therein, exchiding (k)
the oreatlon of # lien or encumbrance subordinate to this Morigage, (b) a trarsfer by dovise, descent, or by operation of Iaw
upon the death of a joint lenunt, (c) the grant of any loarehold interest of thres years or less not contulning an option 1o
purchase, (U) the crentlon of a purchuse monuy security intorest for household uppliances, (e} « tranafer to a relative resalling
fram the death of the Borrower, (1) a truaster where the apowse or children become an owner of the property, (g)  transler
rosulting from n deereo of dissolution of marrisge, logal sepuration agresment, or frum un incidentsl propoerty setilement
agreoment, hy which tha apaums of the Borrowsr hecomen an owner of the property, th} A transfer into an inler vivoa Irust in
which the Borrowor is it comalow 4 benofiolary amd whloh doos not relate to 4 teamfer of righte of ocenpaney i the property,
or (i) y other transfor or disposition doscribed (n regulations preseribed by the Fedorst Home Loan Bank Bonsd, Borrower
ehalt canke to be submitied Inforawtion required by Londer 1o avaliute the (ranaforce un I 6 gaw lwn waro bolng mnde to the
(ransfereo, Horcower will continue to by oblignted umler the Nufe and this Mortgago unless Lender roleases Borrower in
wriling.

I Londor does 025 apreo to such wale or trmsfor, Londer may deelnre wll of the sums secured by this Mortgage 1o be
(mamedtintely due and pasaisdo, 1f Londor axarcleen sech oplion 1 secolomle, Londar shull mall Torsowse notlen of nccaforation In
accordiince with paragragh 12 hereof. Such notlce shall provide a perfod of not loss than 30 duys from thy dato the netico Is
nmiled or deliversd within avhich Borrower may pay the sums declared dus, [T Borsower fuils to pay such stms prior to the
~oxpitation of such periad, Lorde: miny, without fugther notico or demand an Borrower, invoke any remedies permitied by

pataymph 17 horvof.

NON-UNIFORM COVENANTS. Bocrower and Lander further covennnt and ngres ax follows:

17, Acceleration; Remedies, Except ae provideit In puragraph 16 hereol, ypon Borrower's breach of suy covenant or
agreement of Borrower In this Murtguge, facluding the covenants to pay when due any sumns secured by this Morfgnge,
Lender prior to secelerntion stindl give notice (0 Borrower us provided In puragrapk 12 hereof specifylng: (1) the hrench;
(2) the actlon required te cure such breachy 15) 7 duie, not less than 10 deys from the dute the notlee Is modled o
Borrower, by which such brench must he cured; nud (@) that fallure io cure such brench on or before the dute specified in
the notice may result in accelerntion of the yums secier? by this Mortgnge, foreclosure by judicinl proceeding, and sule of
the Property. ‘The noties shall further inform Borvower of thevight to reinstnte nfter neeelerntion and the right to nusert
in the Foreclosure proceeding the nonexistence of n defoudt or uny other defense of Dovrawer to sceeleration and
forecitsure, I the breach Is not cured on or befure the date sprcified in the notlce, Lender, ot Lender’s aption, may
declure all of the sums secured by this Mortgage to be Immediately due and payable without further demand and muy
foreclose this Mortgnpe by Judicial proceeding, Lender shall he eatitie? to colleet in such proceeding afl expenses of
fureclosure, including, but aot imited to, reasorable attormeys’ fees sac ¢ost of documentnry evidence, abstracts and title
reports,

18, Borrower's Right to Reinstate, Notwithstanding Lender's nccolerntion of the/swms secured by this Morigage due to
" Borrower's breach, Borrower shafl heve the right to have any provoedings begei by Londor to enforce thin Morlgnge
dircontinued at any time prios (o entry of a juigment enforcing thin Mortgags; if: (&) Borrawor puys Lendar all sums which
would be then due undor this Mortgage and (he Note had no sccoloration oecurred; (b) Boreowad cures all brenches of uny other
covenants or ugresments of Borcower contained in this Morlgage; (c) Borrower pays l) reasonab!e expenses incuerod by Lender
In snforeing the covenants und agresments of Barrower contained In thia Mortgage, and in enforcing Lendur's remedics na
provided n puragruph 17 hereof, including, bt not Jmited to, reasonable attormeys' fees; and (d) Bormawsr takoes stich uction ay
Lendor tny rondonsbly require fo wssure that the Mea of thin Mortgage, Lender's Intorest In the Frepraty und Borcower’s
obligation 1o pay the suma secured by this Mortguge shisll continue unimpaired. Upon such payment and cu’e by Borrower, this
Mortgage and the obligations secuted horeby shall romain in full force and effect as if no accelerution hud oceutres.

19, Assignment of Rents; Appointment of Receiver, An additionsd seourlty horeundur, Borrower hereby ansigns to Lender
the rents of the Property, provided thut Borrowoer shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents ax they become due and payuble.

Upon accoleration undor pacagraph 7 hereof or abandonment of the Property, Lender shull be entitled to have u receiver
wppointed by n court to onter upon, wko posseasion of and mannge the Propurty and to collect the rents of the Property including
thame past due, ALl renls collected hy the receiver ahufl bo applied fimt to pryment of the costs of mrnugoment of the Property
nnd collection ur rents, inctuding, but not limited 1o, receivor's feen, promiums on rocelver's bondy ind rewsonuble attormeys'
=, and then to the sums secured by this Morlgage. The receiver shull be linble fo sccount only for those ronts actunily

revelved.
20, Redewso, Upon payment of all sums seoursd by thin Morigage, Lendor shall rolease thiv Mortgnge without chargo to

Borrower, Borrower shalt pay all couts of recardation, 1f nny.
21, Walver of Homeslend, Borrower heruby waives all right of homestead exetption in the Property under state or Federul

law,
HBAUYO
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6. Preservation und Muintennnee of Property; Lenscholds; Condsminiums; Planned Unit Bevelupments, Borrower shi
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propenty ind shall
comply with the provisions of any lease il this Mortgege is on a Jeaschold. If this Mortguge is on a unit in a condominium or o
planned unit development, Borrower shall perforin sl of Borrower’s obligations under the declaration or covenants crealing or
governing the condominium o planned unit development, the by-laws und regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security, If Borrower fuils 1o perform the covenants and agreements contuined in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon nolice 1o Borrower, may make such appoarances, dishursc such suma, including reasonahle atlomeys’ fees, aml take such
uclion as is necessary to protect Lender's interest,

Any umounts dishursed by Leader pursuant to this perugraph 7, with interest thereon, wt the contract rate, shall bucome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7
shiull require Lender 2o incur any expense or ke any action hereunder.

8, Tnspection. Leder may fake or cause to be made reasonable entries upon and inspections of the Property, provided thal
Lender skl give Boruye notice prior to any such inspection specilying reasonable cause therefor retitedd to Lender's intesest in
the Property.

g, Condemnation, he javceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking 6F thie Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shull be paid 1o Lender, sihiect 16 e teems of any morigage, desd of trust or other seeurity ngreement with o lien which has
prinrity over this Mortgage.

10, Burrower Not Released; Forhearsne: By Lender Not o Waiver, Extension of the time for puyment ar modilication of
amoriization of the sums secured by this Mortgege granted by Lender to any successor in inlerest of Borrower shall not operate to
release, in any manner, the linbility of the original Borrower and Borrower's successors in interest. Lender shll not he required to
commence proceedings against such successor or refune to extend time for payment or otherwise modily amortiztion of the sums
secured hy this Mortgage by reason of any demand mare /oy the original Borrower und Borrower's successors in inlerest,  Any
furbearunce by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exereise of uny such right or remedy.

11, Successors und Assigns Bound; Joint and Several Linkiliiy; Co-signers. The covenants and ngreements herein conlainied
shull bind, and the rights hereunder shall inure to, the respective spricessors and assigns of Lender and Dorrower, subject o the
provisions of paragrph 16 hercof. All covenants and agreements cf Burrower shall be joint and several, Any Borrower who
co-signs this Morigage, but does not execute the Note, (1) is co-signing thas'Mortgage only to mortgage, grant
and convey that Borrower’s iaterest in the Property to Lender under the terru of this Mortgage, (b) is not personuhy finble on the
Note or under this Morigage. and (c) ngress that Lender and any other Borrowe, herzunder may agree to extend, modify, forbear,
or make any other nccommodutions with regurd 1o the terms of this Morigage oi-the Note, without that Borrewer's consent and
without releasing that Borrower or modifying this Moriguge as to that Borrower's inteses. in the Property.

12, Natice. Except for any notice required under applicable law to be given in anothérmanner, (1) any notice to Borrower
provided for in this Mortgage shull be given by delivering it or by nwiling such notice by certified mail addressed to Borrower af
the Property Address or at such other address as Borrower mey designate by notice to Lender as provided herein, and {b) any
notice to Lender shall be piven by certified mail to Lender's address stated herein or to such other ddross us Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deesie 1o huve been given 1o
Borrower or Lender when given in the manner designated herein,

13. Governing Luw; Severability. The state and loca] laws spplicable to this Mortgage shall be the laws o7 the jurisdiction in
which the Proporty is locuted. The furegoing sentence shall not limit the applicability of Fedvral law to this Murtguge. In the event
thut any provision or cluuse of this Mortgage or the Nole conflicts with applicabie Jaw, such conflict shall not affect other
provisions of this Mortgage or the Note which cant e given effict without the conilicting provision, and to this end i provisions
of this Mengage and the Note are declured (o be severuble. As used herein, “costs,” "expenses,” and "sltorneys' feen” include all
sums (o the extent not prohibited by applicable luw or limited herein.

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
ar after recordation hereof,

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehubilitation,
improvemenl, repair, or other loan agreement which Burrower enlers into with Lender, Lender, at Lender's aption, may require
Borrower (¢ exceute and deliver to Leader, in a form neceptuble to Lender, an assignment of any rights, claims or defenses which
Borrawer may have against parties who supply Tabor, materinla or servicey in connoction with improvements
made to the Property.
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