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y .!GORTGAGE

State of lilinois
County ! CoOK

TULY 11, 1968

THIS MORTGAGE SECURES A AEVOLVING LNFE _OF CREDIT UNDER WHICH ADVANCES, PAYMENTB, AND

REARDVANCES MAY BE MADE FAOM TIME TO TIiM:i THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS5 $32,400,00

1. Legal Description. This document is & morignge on reel vstate located in COOK 'Countv. State of
finols {ocalled the "Land®). The Land’s loga! description is:

@

19y
LOT 32 IN BLOCK 20, IN BRAND AVENUE ESTATES, A SUEDIVISON OF THAT MARY SCUTH 01
OF WEST GRAND AVENUE OF THE NORTH 3/4 OF THE WEST 1/1 OF THE NORTMMEST 1/4 OF s
SECTION 32, TOMNSHIP 40 NORTH, HANGE 13, EAST OF THE THIPD PRINCIMAL MERIDIAN &
AND THE NORTH 32 FEET OF THS SOUTH 1/4 OF SAID WEST 1/2 QF THT NORTHWEST 1/4, .
IN COGIK COUNTY, ITLLINQIS. !

PIN ¢ 1332111018G000

NGTICH: Boo pages 2, 3 and % for mora mortgagn terme. The Bortower agrees that pages 2, 3 and dws.n poart of this --f()
Moartgegy. By aignlmy this Mortiage, Bortowor ngrass 10 all of ite tanna,
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BOrawss oswalbo ADAM SUITows SANDRA  ADAME

Boirowet Borrgwer

STATE OF ILLINDIS

COUNTY OF cook 8

The foregoling instrument was ecknowledged balore ma this AIST  day of JULY, 1995 . by
OSWALDO ADAME AND SANDRA. ARAME .
"OFFICTIAL SEAL" é) 1 o )
RAMNDALL & FUCHSER y a.rvgt&d L F" {agAe.

z NOTARY PUBLIC, STATE OF ILLINOIS Notary Public i

MY COMMISSION EXPIRES 1/14/98 92266, pags 1 ui 4 a6

P SSPLITITT ST A SLLA T




UNOFFICIAL COPY




UNOFFICIAL COPY. -

2. Definitlons, In this documant, the following datinitiona apply.
"Murtgage®: This dnoumant wiil be naliad the *Mattgage*.,
"Narravenr": OXWALDO ADAMI AND SANDRIA AUAMEL ; TIUBBAND AND WTFE
will ha callad "Borrowesr”,

Burrower's agdraas It shown holow,
"Lender": TCF Bank Mlinols 13b witl he called "Londor", Lender s 6 faderal savings hank which was formed and

which axista under tha laws of the Unitad Stotes of Amurica. 1.andar's addrass for the purpase of recolvaing natices
ont making payments (s 1420 Kensigten, Sulte 320, Oak Brogk, 1L 80821-2147,

“Boraamant”: Tha CommacclGeadt Plua Agrasman) gignad by one o morg Barrowar end dmd e game date
ns this Mortgage will ba called the *Agraament®. Under tha Agraamant, any Borrowaer signing the ‘Agropmuont hag a
ravalving Ine of gradit called the "Aceount”, The Aprasmant allows Bonower to obtain Loan Advantons from the
Account, make puymants, and obtaln roadvenoos, Undar the Agroomont, Borrowar may roqudst Loan Advances
from the Lrndnr ot any tima unthl tho Jinal duwe date, shown ik sogtien 3 balow.

*Proganys Tha propeity thot is deacribed in seatian B (s palisd the *Proporty”.

3. Finp Duy um, The scheduled dota for Hinal paymant of what Barrowet owes undor the Agremnent ls 08-04-10 |

4, Varigble Anran) Parasntage Rato. Tho Annuai Percantage fata (a the oot of Borrower’s cradit ax 8 yearly rale,
Tha Annusl Pernentaga e Lender usea to Hgure Mnonoe Chargna will go up and down, based un the highest U.8
pricng rate publiehad dalty 10/ 7he Wall Stranf Journad undar "Money Rateg” {the "Indax®), The indox 1s not tha Jowas) or
bast rate oHored by Lender o ather lenders, {f the index becomos unavalleble, Lender will zologt, to tho oxteny
narmitted by applicabla laws. zia ragulations, somn other Interast rate indsx that is comperablie to the Indax and notify
Borcowor. (1 tho Artiial Pergentags Rate goaa up ar down, the Daily Periedlo Rate will also 9o up or down. To figuro the
ANNUAL PERCENTAQE RATE, we nti 240 hercentago points to the Index rate In effect tho pravioue businees day.
{"businuss doy" doas not Inplude Satindeys, Sundays and lepal bolidoys.) On aaalt business day wo wil regnloulnie tho
ANNUAL PERCENTAGE RATE for thig luan gn that ilig 240 % { 2.40 pergantage pointa) abovae the hidox
published the provious business doy, 0 the ixdzx cate ohanyws, hawever, the ANNUAL PERCEMTAGE HATE for this Inan
whl change tho noxt businnss doy, The beginiing l7idex rata for this losn s 8,75 % par year. The bupinning ANNUAL
PEACENTAGE PATE for this loan ia thersforn ({3 % par year, which Is a Dally Parlodic Rate of gaos47 %,

The maximum ANNUAL PEHCENTAGE RATE s yggp %. The minimum ANNUAL PERCENTAGE RATE s psn %

B, Denoription of the Proporty. Horrower givas Landor righi7 in the following Propory:
4. Tha Land, whioh {s toaatad at {addross)
22286 N MOBILE AVE, CHICATQ, IL, 60029
‘The Land has tha legat deacription shown sbhove In section 1.

b All bulidings and all other Improvamams and flxtures {such as pisaiing and electrical squipment) that are
now or whl In the tulurp be looated on the Landg,

o. All apssments, riphty, hareditomonts, appurtenances, ranta, rovaltiea, and prufils” that go along the Land.

These are rights in other proporty that Barrowar has ee ownor of ivia Land,

§. Natlos of Varlable Rate of intarest. This Martgage securas a lina af cradit that has o .w"nblu rate of intoraest,
Thiz maans that the intarest rate may (ncrease or decroaao ltom time to time, an oxplalnod in perap and s,

7. Fingnce Charga, Borrowsr will pay a Finance Charge untll Borrower haa repaid every*iing owed under the
Agresmant, Landur Hgures the Financy Charge at the and of every monthly Billing cycla, The montaly 4illing cycle runs
from and inpluding the Hist day of n manth to and Including the laat day of thet month, To tigurs tha Ficance Charge for
o monthly bllling oyale, Londer adda up the Finanoe Charges for auoh day In ihe bfiiing oyata. Ta figurs the Finance
Chrgu for anch day, Landar muitiplies tha Dally Pariodic Rata times the Daily Balanue of Bonowar's Account on thal sy
lfor sach day in the manthly billing cycle).  Lendor figuras tha Dally Poriodic Rate by dividing the Annual Parcantage
Rate by 385 lor 366, in any leap year). Lender datermines the Daily Balance by first teking the beginning balance of
Borrower's Acrount each day, adding any now Losn Advances, and subtracting any paymenis or ather cradlis to the
Aagcount, and subtracting any unpeid Finance Chorges and Other Charges. Borrowar pays a Finance Charge on Laan
Adgvangos buginning with the day they nre made,

8. Transfor of Rights in the Prapurty, Borrower mortgages, grants and conveys the Property 1o Lander subject to
the tarms of this Mortgaga, This meana that, by asigning this Mortgage, Borzowor is giving Lander thosa rights that ara
statod th this Morigagn and aisu those rights thet the law glves to Jenders who have taken mortgages on fand, Borrowdar
is qiving Lendar these nghts to protegt Lender from possible losses that might rasult if Borrower fulis to keap the
promisegs mada In this Mortgago and In tha Agreemant,

B. Tarmination of the Mortguge. Londes's rights In the Property will end when the Agrasment has boen tarminsied
and Borrower hee paid all emounts owed to Londer undar the Agroamant and this Mortpags, Lender will.eond Berroweor a

dogurnent stating this and Borsowar pan fife it with tho County in which the Property is logeted,

02280, poga 2 0f 4 9/00
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10. Promises of Borrowey — Borrowar reprosents and warrents that:

0. Borowar owns the Prapany,;

1. Borrowor hae tho tight th mortgagu, grant, and onivey the Praparty ta Lender; and .

n. There eia oo plaime or nhargae outetanding agalnat the Proparly exeugt any mortgages that we curtently
shuwn In Whe of it whard 148) Ba1818 renords aea fited for tha Counly where the Prupaity s logatad.

Borrower gives a general warranty of iftte to Lender. 'Tlus maann that Borrawer will be iully reaponeible for oy
jnssan which Lander suffure begouss someonn othar 1han Borrawnt haa some of the rights in tho Propairty that Borrawer
raprespntn Bt wartants to have. Sarrower will dofend ownership of the Property sgainat any claime of such dghts,

11, Borrowor's Promiae to Foy - Tha Agreemtent. Borowsr gromisas to promptly pay ofl smounts dua ot the
Agtonmant oxcopt an explainod in ppiogiaph 18,

12, Borrower's Promisw to Pay ~ Chargos and Aswesement. Borrower promises 0 pay oll prosant and future llona,
taxus, assessmonis, ulibty biifa, ond other chargus on the Praneity, Including any amounts on any prior martgage, as
thay bapome dirn

13, Borrower v Promies to Buy Maasrd [naurence. Barrowsr piomians to ahtaln a hazard ingursnce polioy naming
Londer as moitgayer, end whioh covars all bulldings on the Proparty. Tho Insuignce must ho satiefadtory to Lender and
must cover {088 of gers0e onused by fire and hacards normally covered by "extanded coverage® hazard Insurence
policlas. The inauranco-04at b In the amounts and for the periode of time requirad by Lander. Borrawer will notity
tendar promptly if thara i« oy _logs ar damage 1o the Property. Lender may Ml » "Proof of Loes” jorm with the
insurance campany, Borrowns d'iocte the inswance company to pay eff "proceads” to Londer, "P.ocouds™ bre any
monoy that the ngutance compzy pwos 10 the Boirower under the pelicy, Unloss Landar agraes in wilting that (ho
Fracends oan be used difierontly, the #aeneds will ba applied to pay the amount Borrowe! owes Lande,

If wny Procesda 075 ussd 10 Teduue (e amaunt which Borrowpr owes Londer undar tho Agropment, Borrowsr will
stllt have to muke the reguinr payments unr'ar tha Agrasment until the gntira smaunt Borrowar awas 18 pakd in 1ull,

It Lender foroclosos this Mortgoge, anyone-who huys the Property at tha fpreclosure sale will havo all tha righty
undear the inswance policy,

14, Borrower's Promise 1o Buy Flaad Inaurensy, /i the Land or any purt of the Land Is located In o dasignated
athicial finod-heeardoun aron, Bostowar promians to Wy Yood (neurance in the maximum amount avaliably or the amoumn
stiournd by thie Mortgapo, whichaver is losa. Borows: aytoan 10 direct that any monsy payablo undar (e flaod
insurencn will bo padd 10 Landor, it Barrowar wifl still Lava tno make rogulnr paymonta urider the Agreomant until the
antire amount Borowaer owes i paid {1 full,

15. Borrowar's Promine to Mainteln the Praparty. Borrow(r rromiaes that Barrowser won't damagy o deatroy tha
Proparty, Borrown: also promises to keep the Praperty in good repel. M any improvements aro mads 10 thu Property,

Borrowsr promisas that thay wort't be romoved from tho Property.

16, Londer's Right to Taka Actlon to Proteot the Property. 1f (1] Borrarvar doss not kaop Botiowat's promians and
agraemants madwe 1 this Mortgage, or (2} someons [Borrower of anyonu alse; baging o logal proceuding that may
sigmificantly aftoat Lendor’s tighta [n the Proparty (suah as, for exampls, a ispal-pracaeding in bankruptcy, o 10 condarnn
the Proportyl, then Lendnr may do and pay for whatever fa necenshry to protact the ualue of the Prop4rty and Landar’s
righta in the Prapurly, Lendar's actlans under this goction may Includs, for exampie, (=2«ing any amaulit dug under any
prior mortaago, appeanng in court, paying ronsonable Bttoineys’ fees, and entering on Lo Bropurty ta make repaks,

Borrower promisas to pay Lender all amounts that Lender pays under thir saction: 't Lendor payae an abligatiun,
Landar wil have all of the nights shat the parson Lande poid would have had against Borrower” 1'hle Mortgage coveara all
thoae amounts that Lender poys, pius intarest, ot the rate that is figurad as If the maney had bren given under tha
Aprenmant, oz [l that rate viclatas the iaw, than at the highaat rate that the law allows,

i Botrawar fally (o matnteln Jnaurance on tho Praparty ad required th paragraph 13, Londer may utrchase insurance
on the Property and charge Borrowar for the cost as provided In this Martgags. I Lendor purchasan thia inatranoa, it will
hava the right to snloct the agent. Lander i not raquired 1o obtain the icwest cast inaurance thit might U rvailablo.

17. Landar's Rights, Any lailure or delay by Lendar in anforeing the sights that this Mortgpae or tho law pivo it, will
not cousn Londer ta give up those ige. Longer may exarclas ang sntarce any of (ts rights until 118 righta undar the
Mortgagn and. Each dght that thig Mongnge givaa to Londor ts saparate. Lender may onforce and exarciss thom ona at
a timg or sl at onca,

18, Joint Borrowers, Goch parson that siyns this Mortguge iz responaible for kapping 8l ol tha promises miady by
“Borrawser”, Landar may chooss tn anfosce itg rights against anyone signing the Mortgage a8 an individual or pgoinst ait
of thum, However, || gorisuve signed thin Martgage, Lut did not sign the Agreeimsnt, than that parson will nol be
roquirnd to pay any amourt under tha Agrosmant, but will have signed only to give Landar the righta 11t person han in
the Proporty under tha terma of this Mortgage,

10, Notiaas, Unless tho law raquires differently, or unless Bortower tells Londor ditfarontly, any notica that must he
given to Borrowor wiil be delivered or maliug 1o Borrower at the addrans shawn in gegtion 6. Natices thet must be cent
to Lentar wiil by given by mafling them to Lander's addiess shown tn section 2. Any nolice will bo "given” whon it (s

malied, or whoen it e delivetot according to this porppraph,

922668, page d 0! & a/98
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20, Sefling tha Property, Borrowar agrass not to soit or tranafar all o any part af the Praperty, or any nights In the
Property, without 1he Lenders writian gonsent, Thia Includes sule by Gantract for Daad

21, No Dataulta Undor Prior Mortgagee, 1f thoro le slready & morngags agalist the Proparty, the Batriwes pronises
that there will nover be a defoult under thet mortpage.

22. No Other Mortgeoes, Donower agrese not 1o mortgaps all or any part of the Praoperty of sllow anyone alet to
have a Hen on tha Paagarty withaut the Leador's wiittan gongant,

23. Lendor's Hemadion .- Forsclosure, 11 Longdr inguires Borrowsr to pay the enthio outstanding +alinco undar the
Agreament in one paymant (callad *accatarotion”) end Boirower talls to make the poyment whon dup, ithen Lander may
furanioge this mortgege ns providad balow. Howeves, hefore acosisrating, Lender wiit sand Burrower a »written notice by
curtifiod mail whioh states:

& The pramise that Borrawer {alled 10 keep or the reprasgntation or wassanty thist Borrower brapchod;

tr. Tho action Burrower must toke to colrant that toilwre:

o, 'The daote, nt loant 30 dnyn away, by whinh the tallure must ba ooranted;

¢, That |t Borrowsr dovsn’t conset the faliurg or the reprosentation or worranty that Barcawor troachad, Lonter wil
stuvlordte, end 3 Boirower dogsn't pay, Landor or anather parson may by the Praperty al a foractosure saia;

8. That MirGauots lnw pliows Borrower to ralnstate the Mortgage aftor agoalarntion; and

1. that Borewze may biing sull i court to argue that ol promises ware kot and to progont any sthot dofansag
Harrawor hag to nsde’cistion,

Lander noed naveard tha notce 1 tha promine Bortowai faited 10 koop oonsista of Bortowar's sale or transter of pll
oi 0 part of tha Propacty o7 say cghts In the Propesty without Londer's written consent. ) Borrower doas not oarraot the
fallwe by the date statec i the natica, Landar may uonalersts, I Lender acopleraten, Lendar may foreclone thia
Maortgage astording to the Manesota Statiion, Borowat gives Lendor & power 10 aail the Propsrty al a public suttion.
Dotrowed alno agroes to pay Londe:'s aftommeys’ fade lor the foroolusure in the maximum amount allbwal ity law,
Lanttar will apply the proneeda or thetorsclosure anlg to the amount Borrowat owes under thic Mortpupi, and to tha
nosts p! the toreclogsure and Londer'siattarayse’ foes.

24, Obligations Attar Assignmaat. ‘Any putson who takes over Borrawar’s right or obligetions uniine this Mortgago
with Londni'a congunt will have Barrawae's dghta and witl be obligatad 10 Keap all 0 tho proniass Barrowar made In thia
Mortange. H another paraon takes nvor Borerwer's tighia or obiigations undor this Mortgags, Borrower will not ha
roionnad. Any perasn or organization wha takes cvac Landac's ilghts ar abligations under this Mortgage will have all of
Lendar'i rights and muat keap all of Landar's obligesiar4 undor this Martgags,

25. Waiver o! Homantead. Undar the homestsas sxemptinn law, Horrawaer's hamestead is usoally fiso from the
cinlms of croditors. Borrower Qives up the homustend axamplion right for all claims acising out of this Mortgage. This
inoludes Borrowar’s right ta domend that proptarty other than Pacrower's homestead that has baan moctgaged to Lender
o foraclosed, balors the homontead is foracioned,

28, Condamnation, {f all vt pait of the Property is condemnud Botrowar directs the panty candemning the Praporty
to pay ab of the money 3o Lender, Lendor will appiy the monay tr ray the amount Borrownsr owes Lendor, unloas
Lendar agrags In weiting that the procosds van ta used ditferently.” ’¢ Lender usea the money ta raduce the amount
Borcowar awaa under the Agrsament, Borrower will ath hava to mzua regutar monthly paymants untll everything
Borrawer owas (4 pald,

" 27. Parsgreph Hoadings. Tha rendings of the patspraphs are 1or corvenisace only, and arg not g part of this
ortgage,

This ingtrument was drafted by: TCF BANK ILLINOIS Ish, 801 Morquatte Avanue, Mins2cgoiis, Minnesnia 85402
D228, pnge 4 ol 4 a/or
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