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MORTGAGE

THIS MORTGAGE ("Sceurity [pstrument”) is given on July 28th, 1995
CARLOS A, ORTIZ, und MIGNA M. QF T12, Husband and Wife }\/\

A Cive Mot S
131-7960152-789

. The Mortgagor js

N
("Boerower"). ‘This Security insirument is givon . MCA MORTGAGE CORPORATION NN

,,,,, RS
TGETRO ottron pep
.?c/ 2 dalaite gy /. ’
e 1 bege

which b arganized and exinthg under the liws of - the StateCo” Michligan - h whose

ndidress is 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M1 4807% (“ieader”), Burrower owes Lender the principal sum of

ONE HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED FIFYY AAND €0/100
Dollars (US, $ 117,550.00 )
This dlatit I8 evidenced by Borrower's note dated the same date ns this Seeurity Tastrurient ("Noic"), which provides for menthly
paymcnis, with the fult debt, i not paid carlier, due and payablo on August Ulst, 2025 . This Sceurity
fnstrument securcs (6 Lender: (1) the repayment of the debl evidenced by the Note, with Zalerest, and all renewals, exiensions und
modifications; (h) the payment of oll other sums, with interest, advance: under paragruph 6 (o protect the seeurity of this Security
Instrument; and (c) the performance of Borrawer's covenunts and agreemenls under this Security Insirument and the Note, For

this purpose, Borrower does herchy mortgage, grant and convey (0 Lender the jollowing duscnbed property located in
Couinly, Tllinois:

£O0K
THE NORTH HALF OF THE CAST HALF OF THE WEST 136 FEET QF THE e .
EAST 3 ACRES OF THE SOUTH HALF OF THE NORTH HALF OF THE NORTH- tr
WEST QUARTER QF THE NORTHWEST QUARTER OF SECTIGN 33, TOWMSHIP tn |
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDTAN, IN f.;t
COOK COUNTY, TLLINGIS, -
L
(P
12-33-105-026
which luz«tﬁé fress of 10225 WEST MEDILL AVENUE, MELROSE PARK ISuect, City},
Winois & "~60164 {ip Couel ("Property Addross™);

iae: AALLE FHA INlnals Mortgage - 595
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TOGETHER WITH all the limgreavenients now or hereallor evected on the property, and ol enscments, rights, appurienances,
renly, roynllics, mineral, off and gas rights and profits, water rights and stock angd oll fixiures now or herenfter u part of the
progerty, All ropticements and odditions shall alse he covered by Whis Sceurlty Insirument, All of the foregaing i referred to in

thin Security latrumont s the * Propery.”

RORROWER COYENANTS thit Borrowor b inwfully seised ol the estate hereby conveyed und hus the right 1o mongage,
grant e convey the Property and thit tho Property e urencumbered, except for encumbranges of recod. Hotrower witisans and
will defene] gencrally the titke o the Property ngainst all claims nnd domands, subject (@ any encumbrunces of reeord.

1, Payment of Principat, Interest and Lute Chuege, Borrower shall pay when due the principn) of, anih interest on, the
tobt ovidonced by the Note mnd e churges due aader te Note

2, Mouthly Payment of ‘Tuxes, Insurance aud Other Churges,  Borower shall inchile incaeh momthly - puymesit,
together with e priccipal and interest as sel Torth in the Note and any Inte charges, u sum for (1) taxes and specinl nssessments
levied or 10 be levied zaninst the Property, (b) teasehoki payments or ground rents on the Property, and (¢) premiutas for
insuraties required under paragraph 4. Tnany yeae in which the Londer must pay & morigage insurance premium to the Secrelary
of Honsing med Urban Deveraginent ("Seerelary™), of in any year fn which such premium wonlid bave been requiresd il Lender sl
hold the Securlty ITustriment, @il monthly puyment shall wiso include cither: (1) o swn for the annunl morigage insurance
premiutn 10 he paid by Lender 1o Secretary, or (ii) 8 monthly charge instend of w mortguge insuranee premium if this Security
Ingtrument is hekt by the Secretary, in s-veasonible nmount to be delermined by the Scorelary. Except for the monthly charge by
the Seeretary, those flems e called “Excrow-Stems” and the sums peld to Lender aro cafled “Excrow Funds.”

Lender may, ot any time, collect aml hold amaants Tor Bscrow Jiems in an aggregate amount not 1o exceed the maxinmm
arionnt it oy be requiced for Dotuwer's esersy sceonnt under the Real Estate Setllement Procedures Actof 194,12 U5.0,
Hectlon 2604 ef aeq, el Dsplemontbng regulations; 24-EHI Pare 3500, s they may be wnended from tme (o time C"RESPA),
exeopt thal tho cushiion or reserve peemitied by RESPA-To- sannticlmied disbuesements o disburkenents before the Bonower's
paymens pre available in he account may not be based on umovsie due for the mortgago Insurgace premivm,

IT the amounts hiekd by Lender Tor Bserow llems exceed the gmeants permigted o be bekd by RESPA, Lender shall denl with
the excesy funds as required by RESPA. If the nmounts of funds held by’ Lender at any time are not sufTicient w pray the Bscrow
Items when due, Lender may notily the Borrower and require Borrower 12 gaanke up die shortage or deficiency as permitted by

RESPA,

The Escrow Fuads are pledged as additional seearily for all sums seenred by this Sceurity [nstrumeni. 11 Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited win e balance remaining for alt installinenl
jtems (a), (1), andd (&) and any mortgaee insurance premium instullment that Leader-hins pat become obligated 1o pay o the

Secretary, and Lender shall presipuy refund any excess funds o Borrower, Timmedintely prion o foreclosure sals of the Property
or ity seyqulsition by Lender, Borrower's uecount shall e credited with any bafunce temnining o7 il instullents for tems (1),

(b}, aml (c).

3 Application of Pnyments, At payments ender paeageaphs 1 and 2 stadl be applied by Lender asaoliows:

First, 10 the morigage insurtnee premium 1o be paid by Lender o the Seerelney or to the monthly charye by the Secrelury
Instead oF the momhly morigage insurinee preminm,

premiums, ay required; W
Third, o inlerest due uncer the Note; no B
Fourth, (o emonization of the pringipal of the Not; 'r*"‘
Fifth, 1o late charges due under the Note. N

ya
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4, Fire, Flood and Othrer Hizard Bssennce,  Bonower shalt besurs il bnpsovementa on the Propenty, whether sow i
existonce of subsequently crected, ugningt any hozards, casualtley, and contingencies, Including lire, for which Lentler requires
insurance. This insurance shall be maintained in the smounts and for the perods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now I existence or subscquently erected, ugainst loss by Moods 1o the extent required
by the Secretary. All insurance shall be carried with companies spproved by Lender, The insurance policies and nny renownls
shalt be hell by Lender nnd shall inelude loss payable clauses in favor of, and in & form acceptable (o, Lender,

4

In the event of loss, Borrower shall give Lender immadinte nolice by mail. Lender may meke proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed (o make payment lor such Joss
dircctly 10 Lender, Instead of o Borcower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lemder, at its option, cither (8) to the reduction of the indebtedness under the Noie and this Sceurity Instrument, first (0 any
detinguent wmounts upphicd in the order in paragraph 3, and then to prepayient of principal, or {b) (e the restoration or ropair of
the damaged Property, Any application of the procecds o the principul shall not extend or postpons the due dale of (he monthly
paymonty which argaeierred 1o I potograph 2, or ehinge the amounl of sich payments, Aby excess insarsice proceeds over an
amonnt eogurired (o puy s oustanding indebledness wider the Nate and this Security Tnstrument shad] b palit w the entity Tegnlly

entitied theret,

I the event of Torecimare of this Security Instrument or ofher (ransfer of dtke @ the Property that extingulshes the
indebiedness, all right, title sad wedrest ol Borrower in ind o insurance policicy in foree shall pass o the purchaser,

8, Ocenpancy, Peeservation, Malnteiance and Protection of the Property; Dorviswer's Lo Appilentiony Lenyeholls,
Borrower shall occupy, establish, and use-siie roperty us Borrower's prinepnl residence within sixty dayy alter the execmtion of
this Security Instrument and shall continue to secugy the Properly as Boreower's principal residence for al feast one yeaw after the
date of occupancy, unless the Sceretary deteemipss this requirement will cause undue hardship for Borrower, or unless
palonuating circumstances exist which nre beyond” Barrower's conteol. Borrower shail notily Lender of any extenunting
clreumatanees. Borrower shall 1ot commit woste or dest=oy damage or substantially change 1ha Property or allow the Propedy (o
deleriorte, reasonable wear and tear exceptedd, Lender may inspect the Property H the Praperty I3 vacant or abuntddoned or the loan
i in default, Lender may take reasonuble sction (o protect and preserve such vacant or abandoricd Properly. Borrower stiadl also
be in detault it Borrower, during the loun application progess, gave maleriglly false or inuccurate information or stutements 10
Lender {or failed to provide Lender with any material information) b4 craneetion with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's accupancy 4l the Property as a principal sesidence, 11 his Scewrity
Instrament is on o leaschold, Borrower shull comply with the provisions Af ihe lease, 11 Barrower acquires fee e (o the
Property, the leasehok! and Tee titke shall not be merged unless Lender agressio the marger in wriling,

6. Chirges to Borrower and Protection of Lender's Rights In the Property o Porrower shall pay all governmental or
municipal charges, lines and impositions that are not included in purngraph 2. Borvowei shall pay these obligations on time
dircetly 1o the enlity which is owed the payment. I failure o pay would wdversely affect Londor's interest in the Property, upon
Lender's request Borrower shalt promptly Curnish to Lender receipls evidencing these payments,

I Borrower fulls 1 ke these payments or the payments required by paeagraph 2, or fufls t.oeromin any oiher covenints
nodd agreoments contained in tiis Security instrument, oc there is 2 legal procecding that nay significantly wilect Lender's rights io
the Property {such us n procecding in bankruptey, for condemnation or W enforee laws or reguimions), ther Lender may do and
pay whatever is necessary 10 protect the value of the Property antt Lender's rights in the Property, including poyment of wxes,

hazard insurance and other llems mentioned in paragraph 2,

Any nmounts disbursed by Lender wtler this parngeaph shill become an wdditionnl debt of Boerower aid be secured by this
Sccurily Instrument, These amounts shail bear interest from the date of disbursement, the Note rate, anct al the optien of Lender,

shall be immedigiely due and payable,

7. Condemnation. The proceeds of any award or claim for damuges, direet or consequential, in connection willt wny
condemnation or other uking ol any part of the Property, or for canveyance in place of condemantion, are hereby assigned and
shall be paid 1o Lender w the eatent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lemder shatl apply such procesds o the reduction of the indebtedness under the Note and this Secarity Instrument,
first to any delinguent amounts opplied in the order provided in puragraph 3, and then 10 prepayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are relerred 0 in

l‘uﬁ inilinta: /d
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pacagrph 2, or clinge the amonnt of such puymonts. "\uy BXU0YH prmu:du over s amount regquired 10 pay all oulslasding
indebiednesy ander the Note and Weis Security Instriment shalt be pald to the entity legally entithed thereto,

R Fees, Lender may collect fees and charges authorized by the Secretry,

¢, Groundy for Acceleration of Debt,

(W) Defwult,  Lender may, exsept os limiled by cogulations dssued by the Seeretary i the cuse of payment dofuihs,
recqurtre immcedtie prymens i full of bt semy seeured by thin Socurlly Josimement 112
() Borrawer defuds by Tulling 1o pay S Sl any monthdy peyment rogqutiedd by thiy Secarity Insttament prior o or
un tho due dute of tue uext munthiy payment, o
{iy Borrower defuhs by failing, for a period of thirty days, o perform any other obligations contaied in this

Seenrity Instrument,

() Sale Witheat Credit Approval,  Lender shall, I permitied by applicable Inw wid with the peioe wpproval of the
Seeretary, requice immediate puyment in full of all suma secured by this Seeurity Instrament 112
(i) AW or purCet Uie Property, or o benelichnd Iterost i a trast owning ull or part of the Peoperty, i sold or otherwise
tramsferred (other g by devise or deseent) by the Borrower, and
(it) The Property is st sceupied by the purchiaser or grantee us his or her principal residence, or the purchaser or
gruztiee ddoes 5o occupy tieProperty bit his or her eredii has not been approved in sccordnnee with the requirements

of the Seeretury.

(¢) No Walver, 17 circumstansers oven th woukd prermit Lender W regquirs immedhate payment in fall, bui Lender does
not require sich payments, Lender does satsvnivo ity rights with respect o subsequent avents,

() Regulntions of HUD Seeretary. In muny-chCumstanees regulations issned by the Seerclary will limit Leades's
rights tn the ense of payment delmlts to reqoire immadiale payment i full and foreclose i not poid. "This Security
Instriment does not nuthorize seceleration or Toreclos re ITnot permitted by regulations of the Sceretary,

(o) Mortgage Not Insured. Bogrower sgrees that should s Sceurity Instrument and the Nole seeured thereby ot be
oligible for insurance under the Naonsd Housing Act whthin 667degefrom the date iereol, Leader may, at is option and
notwlthstnding anything in puengraph 9, reguire immedime pryvent in full of ail sums sceured by this Securily
Instrument, A written staiement of any authortzed agent of the Secretasydated subsequent 10 60 duys from e date
hercof, declining to insure this Seeurity Instrument and the Note secured theredy, shall be deemued conclusive proof of
such ineligibility, Nutwithstanding the foregoing, this option muy nol be axeeessert by Londer when the unavatiubihty of
isurnnee 19 selely due o Lender's fuilure o remit o mortgage Insernnce prentivim. o e Secrelary,

10, Refnstatement,  Dorrower has o right to be reinstated i Lender has required immedime payment in full because of
Borrower's fuilure 1o pay an amount due under the Note or this Sceurity Instrumont, This right waplics even wfler foreclosure
procedings wre instituted, To reinstate the Seeurity Instrument, Borrower shull tender in o lump sum allapsunts required 1o bring
Borrower's account cueeent inclucting, to e extent they are obligations of Borrower under this Sceurity Jagtrumen, foreclosure
costs and reasonable and customary alorneys’ fees ud expenses properly associnted with the forectosure proceeding, Upor
roinstatement by Borrower, this Security Instrument and the obligations thit it sceuros shalk remain in elfect as 08 Lender had nor
required immedinte payment in full. However, Lender I8 not required lo peemit ceinstiement it () Lender has accepled
reinglatement after the commencenent of foreclosure proceedings within two years Immedintely preceding the commeneement of
a current {oreclosure proceeding, (i) reinsatement will preclude foreclosure on different grounds in the fnre, or iii)
reinstatement will adversely alfect the priority of the lien creaed by this Security nstrument,

11, Burrgsver Not Redeased; Forbearonee Ry Lender Net o Watver,  Eatension of the time of payment or nmcliﬁuuutﬁﬁ
of nmartization of the sums secured by this Sceurity insirument grunted by Lender (o any successor in interest of Borrower sh b
not operate to release the linbility of the original Borrower or Borrower’s successor in inirest. Lender shall not be required tos
commence proceedings against any successor in interest ar refuse to extend time for payment or otherwise modify amortization of
the sums secureel by this Security Instrument by reason of iy demand made by the erigina! Borrower or Borrower's SUCCCSSOTS
in interest, Any forbearance by Leader in cxercising any right or remedy shall not be 4 waiver of or preclude the exereise ngm}ﬁ*

right or remedy. V\,\.() Initiah: C-/ -
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£2, Suecensors and Asslns Doundy Jolod wnd Severnd Tlabliity; Co-Shmerse The covenants and - agreoments of - this
Security Instrument shill bind andd bonefit the suceessory nnd nssigiy of Londer ol Borrower, subjeet 1o the provisions of
pargraph 9.0, Borrower's covonunts sk ngreoments shall bo Jolal and soveral, Any Horrower whe co-digas this Security
Instrumeni but does not excente the Note: () is co-vigning this Securlty Insirument only o morlguge, grant snd convey thi
Barrower's lnterest in the Property under the terms of this Seeorily Instrument; (h) 1s not pessonally obllgated 1o py the sums
seeuted by thin Sevurity tustrument; sad (¢) ngreon it Lender and any other Dorrawer oy agree (o extend, modily, fbear or
make any necommaodutlons with regard o the termy of this Security Instrument o the Nole without thi Horrower's consent,

12, Nutices,  Any notice o Borcower provided for in this Security [nstrumend shall be given by delivering it or by mailing it
by first class mail unless applicable taw requires nse of another method, The notice shail be direcied w the Property Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first cluss mail to Lender's
nddress stated herein or any nddress Tender designates by notlee 1o Borrower. Any notico provided Tor in this Security Insttwinent
shatt be deemed 1o heve been given o Borrower or Lender when given as provided in this puragraph,

14, Governing Zaw, Severability, This Sceusity Instrument shall be governed by federal faw and the law ol the
jurisdiclion i, which ths Property is located. In the event that any provision or clause of this Security Instrument or the Note
comticts with applicable fw, sich conflicy shalt not affect other provisions of this Security Instrument or the Note which can be
plven effect withoul the cotlieiiy provision. Ta this end the provislons of thi Securlty Tastrument aned the Note are decinsed 1o

b sevenble,

18, Barvower's Copy,  Borrowes st} be given one conformed copy of tis Security Instrument,

16, Asglgnment of Rends, Borrower urcondidlonadly assigns and tranafers o Lender all the rents wnd revenaes ol he
Property. Borrower ithorizes Lender or Lender's agonts (o colleet the rents und reveniics ard herehy direets euch tennnt of the
Property w puiy the rents o Lender or Lendor's ageals. Howover, prioe o Lender's notiee 0 Borrower of Burrower's eaeh of
any covenant or agreoment in the Seonrlty atrumont, Forraseer shabl collect ml recoive nll rents and revenues of the Proporty as
trusiee for the benelit of ender and Borrower, This sssigraent of renis consitiates an absolate nssigrment end not s asslgninest

for additional security unty,

If Lender gives notice of breach o Borrower: () ull rents reccived by Borrower shall be held by Bormwer as trusiee for
banelil of Lender only, © be applied (o the sums secured by the Seeurdy Tnstrument; (b) Lender shall be entithed o collect pnd
recolve all of the rents of the Property; and (¢} each tenint of the Property sivit any all eents due and wnpaid w Lender or Lender's

ngent on Lender's writien demand (o the tenant,

Borrower has not exceuted ay prior nggignment of tha renty ad hss not andwitsot perform uny aet tat would prevent
Lender from exercising ils rights waider this parngraph 16,
Lemder shall not be required o ener upon, teke contral of or maintain the Properly before o ufier giving notiee of breneh w

i

Borrower. However, Lender or a Judiclally appoinied recelver iy do so st any thne there iy o broaet-Any npplication of reni
shall nat cere or waive any delaul or nvalidaie any other right or remedy ol Londer, This assignientaCrents of the Property
shall terminnte when the debt secured) by the Security Instrument és paid in {ull.

NON-UNIFORM COVENANTS. Borrower and )ender further covenant nnl ngree as follows:

17, Foreclosure Procedure, I Lender veguires immedinte piyment i full under puragraph 9, Lender may foreclose
this Securlly Tnstrument by Judlelnl proceeding, Lender shafd be entitled to eollect all expenses inearred in purssing the
remedlcs provided in this pargeaph 17, incheding, bui not limited to, rensonable aturneys' fees and costs of tHic evidence,

18, Relense,  Upon payment of al! sums seeured by this Security Instrument, Lender shatl release this Security Instnument
without charge to Darrower, Borrower shall puy any recordation cosls.

19, Walver of Homestend, Norrower walvos sl right of homostead excimption in the Property.

wh a2
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20, Ritders 10 1hly Security nstewment, 1 one or more riders gre excenied by Sorcower mnd reconded tageiher with this
Securily Instrument, the covemmy of ench such rider shail b incorporued into and shall tnend und supplement (g covenants
and ngrecments of this Security Instrament ag i the rider(s) were a part of this Security Ingtrument,

[Cheek appliceble box(es)] . -
[T Condomiivn Rider [ 1 Gradustet Payment Ricles (K] Outer (specity] - ARM Ridor

[ planned i Development Rider [ ] Growlig Baquity Rider

SEE ADJUSTABLE RAT SIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrowe aoeepts and agrees to the terms contiined in thiy S‘ccmily Instrament ond in sy cider(s)

axeentet by Borrower and recorded wilh i,
(@7"7»( //%/: " (Seal)

Willioyses:
('M'H.OS A ORTIE -Horowet
f

]f{b ”/\ & \.}x ‘L‘  (Seal)

MIGONA M, Oﬂ:ﬂz ™ MHurower

ASead T e (Sealy

Jlortownr Norrower

STATE OF 1LLINOIS, (60K Couniy. s

/K/. il -'h Noury
"ARLOD A ONNIZ, and MIGNA M. ORTIZ, Hushiod ||n¢} 1

Paghhie fn ol Tor s coaty s wintes to hereby cortly thig
, personally known to me to be the seaeperson(s) whose nume(s)

subserlbed 1w e foregoing Instrument, appesred botore me this diy i person, sad acknowledged thi thoy

slyned and delivored the suid instrument an the e free and volmiary act, Tor )w uses and purposes therein sel forth,

Olven uder my hand sl official seal, this 2, §M It ./ _77 Z/ g /7R

My Commission Expires:

i-, Rt Agcord And Roturn To.

K MCA MORTGAGE GORP., #2080
23909 NORTHWESTERN HWY.
SOUTHFIELD, Ml 48075

@g’-dmll.lmnm Nagesnle
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