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MORTGAGE

THIB MORTGAGE I8 DATED JULY 17, 160b, :siween Michael Perna and Adolle Porna, his wifu in Jolnt
tenancy, whase adarssn la-238 Bloomileld Parkway, 8inumingdale, IL 60108 {reforred to balow as "Grontor);
and Suburban Bank of Eimhure!, whoso addross s 139 Butterfield Road, Elmhusst, IL 60126 {rolerred t0
beiow as "Lender").

GRANT OF MORTGAGE. For valusble conslderation, Graniar montgages, warrants, and conveys to Londer ) :
of Gramor's right, titte, and Interest in and to the followlng described real property, together with all existing or |
subsequently erected or affiaed  bulldings, Jprovements and  Tixtures; il CASEIMCIts, tghts of way, and |
appurienmces; of water, water vights, watercourses and ditch tighn {incrding stock e wikitles with diseh or |
trrigation rights); and all olber rights, royuliles, md profity reluting to the rew proserty, Including without Hesthiation
all mincrals, ofl, gas, geothermal and similar matiers, tocated In Cock Courity State of lilinols (the “Real
Property”):
Soe Exhibit A

The Real Praperly or Its nddress ls commonly known as 2217 Webster, Do Plainug, I 80018, The Rel
Property tax {dentiication number is G49-29-302-004,

Grantor presently assigns 1o Lender ait of Geantor's rigin, dele, and Interest in and to all fenses of the Fripesty amd

all Rents from the Praperty. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in W0
e Personal Property amd Rents, Ln
. ‘ N . et
DEFINITIONS, ‘The following words shalt have the following meanings when used in this Mongage,  Terms oot ¥
oiherwise defined tn thin Mortgage shall have the meanings attethited o such {erms in dhe Liniform Commercial '_""
Code. Al references 10 dollar amounts shall wpean amounts tn fnwiul money of the United Stales of America, i

Crodit Agreement. The words “Credit Agreement” mean the revolving flue of credit agreement dated July 7.
1998, between Lender and Gramtor with 8 credit Umit of $55,000.00, wgether with #ll renewals of, cxiensions
of, modifieatons of, refinauclngs of, consolidations of, amd. substiltions for the Credit Agreement,  The
maturity date of s Morggege is July 20, 1998, The interest mie wnder the Credit Agreement {5 o viriable
interest rate based upen an index, The index currently Is 8.750% per anowint. The Interest rute (o be appied
to the outstanding account balance shall be ai a rate 1.00D percentage poimts sbove the index, stbject
hawever 10 the following minimum and masimum rates.  Under no clrcumstances shall the interest rate be less

- thiwt 6.000% per annum or mare than the Tesser of 24.000% per annum or the mazimum rate allowed by
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applicable Jaw.

Existing indebtednese, The words “Existing Indebtedness” mean she indebtedness described below in the
Existing Indebtedness section of this Morigage,

Grantor. The word "Grantor™ means Michael Perna and Adelie Perna. "The Grantor is the nrerigagor under
this Marigage,

Guarantor, The word "Guarantor” means and includes withouwt limitation ench and all of the gsrantors,
sareties, and accommedation parties in counection with the indebiedness.

Improvements.  The word “Improvements® means and includes withom limitatlon all existing and future
improvements, lixtares, buildings, structures, mobiie homes affixed on the Real Propenty, lacilities, additions,
replacements and other constriction on the Real Praperty,

Indebtedness. i word "lndebicdness” means all principal and interest payable under the Credit Aprecmet

and any amaunts etpeaded or advanced by Lender to discharge obligations of Grantor ur expenses incurred

by Lender (o enforeeoblipmions of Grantor under this Mongage, together with interest on such amounts as

provided in this Morgage.  Eneclficaliy, without Umlitation, this Morigage secures a revolving line of cradit
and shall secure not only.<ha amount which Lendsr has presently advanced to Grantor undar tho Credit
Agreement, bul also any mtura amounts which Lender may advance to Grantor under the Credit
Agreemant within twenty (20) yeurs from the date of this Morgage to tho same oxtent as If such fulura
advance wore made as of the dalw o! the sxecullon of this Mortgage. The revolving line of credit
obligates Lender 10 make advances o Cranior 8o long a3 Grantor complies with all the torms of the
Credlt Agreement and Related Documenie. Such advances may be mads, repaid, and remade from time
to time, sublact to the ilmitation that the to'a’ outstanding balance owing at any one time, not including
finance charges on such balance ai a fixed or varlahle rate or sum as provided in the Credlt Agreemant,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limil as proviuer In the Credit Agresment. It Is the intention of
Grantor and Lender thal this Mortgage securas the balance cutsianding under the Credlt Agrecment from
time ta time from zero up to the Credit Limit as provided al:ove and any intermediate balance. At no time
shall the pringipal amount of Indebtedness secured by the Morigage, not Including sums advanced to
protect the securlty of the Mortgage, exceed the Cradit Limit of $63,020.00.

Lender. The word “Lender” means Suburban Bank of Elmhurst, its successirs and assigns,  The Lender is

the mongagee under this Monigage,

Mortgage. Tie word "Mortgage” means this Morigage berween Grantor and Lender; and includes withow
limitation all assignments and security inlerest provisions refating to the Personal Propesty and Rents,

Personal Properiy. The words “Persomal Property® mean all equipment, fixtures, and sgher articles uf
personal prroperty now of hereafter owned by Grantor, and now or hereafter attached or affisgi *o the Real
Property; together wiih ail accessions, parts, and additions to, all reptacements of, and all subsiitutivns for, any
of such property; and together with all proceeds (including without limitatien all insurance proceeas and
refunds of premiums) frems any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Propeny amd the Personal Property.

Real Property. The words “Real Property” mean the property, interests and rights described above in the
“Grint of Mortgage™ section,

Related Documents. The words “Relwed Docunents” mean and include withowt limitatien all promissery
notes, credit agreements, loan agreemets, environmental aareements, guarantics, securily  agreements,
mortgages, deeds of trusi, and ali other instrumenss, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents, The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PEASONAL PROPERTY, 18 GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEONESS AND ({2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ ANU SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, txcept us otherwise provided in thls Mortuage, Chraitor shall poy o dender oll
amounts sceuretl by this Mortgge os they become Qie, and whall steletly pectonn all of Gramors oblgaons

undor (his Mortgnge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. CGrantor agrees that Grinmtor’s possession sl wse of
the Property shali be governed by the following provisions:

Possosgglon e Use, Untit in cafault or untl) Lender exercises (g right to colieer Renis as pravided for in the
Asslgnment o0 onts form execuled by Grantor in conection with the Propenty, Grantor” iy reamin o
nosaesklos sl conivot of and operate uad monage the Properly und colfeet the Renta Trom the Property.

Duty lo Malntaln._Ceaoar slindl makatain the Property in tenantable conditlon and prompty perforn nll repaits,
replicomentd, and welatemies tecessiey 10 proserve IV vilie,

Hnzardous Subelances. The (erms "luzardous waste,” “hizandous substance,” “disposnl,” “relense,” wnd
“thremtened rdeass,” o8 waedin tis Mortgago, swhali have the snpo moanlugs oy wet furth in the
Comprehensive Hovironmentil Aespase, Compensation, al l..iuhiillﬁf Act of 1980, as awended, 42 U.8.C
Secrion Vo, el sc(& (“(.‘ERCLA"}. the Superfind Amendments and Renuthorbzaton Act of 1986, Pub. L, Nu,
99499 ("S.\fl!\'?. the Huzardous Faapeeinls Transporintion Act, 49 U.8.C, Section 1801, ol seq., the Resomice
Conservation and Revovery Act, ds o208, Secton 6901, o sc:,., or other applicable eude vy Federnd Yaws,
rules, or rnﬁuimlnux ndo[al.cd puesuant o zay of the furugnfug. The tfrmn "hazasdous wisie” wntd Dz doi
substimea” shall also lnelude, without Hndtation, petrol2um el petrolenm hi/-prudu'.'!x or any fracthn thereol
el awbesioy,  Creastar tepresesis nid waeranis 10 Lender thay. ln) During the perled of Grantor's vwnership

of the Property, there bis been no nse, geaeraion, manufacture, storage, treatmens, disposal, retease or
treatened reledse of wy huzardous waste or substapee by any person an, under, abowt or from the Property,
(by Grantor has no knowledge of, ur renson to beilove that there hay been, except as previously diselosed 1o
and acknowledged by Lender in writing, (i} any use,/genoration, manuftcture, storage, trentent, disposl,
refease, or threatened reease of nay hozirdous wasie oy subitance on, under, about or Trom the Property by
any prior owners of occopamts of The Property or (if) any aciunl ar iheeatened ttigation or claims of :mi' kind

by any person relating 10 sich maners; and (¢) Txeept wpreviously disclosed w0 and acknowledped by
Lender in writing, (5 nelther Oruntor noe anty fohad, contracsy, cgent or other authorized usor ol e brapeity
shall use, ponernte, manubncture, atote, trew, dispose of, vr reieato sy hizardisus waste or subatance on,
wider, nbovt or from e Proporty and (i) ady such activity ahal be conducied o compliniee wide all
applienblo Tedernt, state, and Jocal Taws, regulutions and ordinanees, “including. without Timitation those laws,
pegulitions, e orthmuces deseribed above,  Grantor authortzes Lentder” and its agents to enter upon (e
Property 10 make such inspeetfons anel tests, ot Crantor's expense, as Lepder may deem appropriate to
determine complinnee of the Property with thls section of the Morigage.  Anyinspections or (ests mule by
Lender shall be Tor Lender's purposes anly wul shall hot be construed to ereate any responsibility or Hablthy
on the past ol Lender o Grantor b to any oiher person,  The representations ane wearrantics contained herein
are based on Crantor's due diligence ' investigating the Froperty lor huzardous waste and  huzardins
substances,  Grantor hercby  (u) relonses ond waives any futttre clnims againat Lender (or indunnlly or
costtribution in the event Grantor becomes Hable for cleanup or ather costs under aty suet-tows, and (b)
agrees (o indemnity and bold haembess Lender against any nnd ol claims, losses, 1Hibilices, dainoges,
setinlticw, angd expenses which Lender way directly or ledlrectly sustain or sulter cesulting Grove o breach of
his section of the Morgage or ws a consequence of any use, generation, manufaciure, storaps, disposal,
release or threatened relegse occurring Erim 10 Granor's ownership or interest in the I’m?crly. whatlien or not
e sume was or shauld fave been known w Grantor,  The provisions of this sectlon of the -Maomgage,
including the obligation to indemnify, shall survive the payment of the lndebiedness and the saisfaciton and
reconveyance af the tien of this Mortgage and shall not be affected by Lendor's sequisition of any interest in
the Property, whether by foreclosare or ofieriise,

Nuisance, Waste. Grintor shall noc cause, conduet or permit any nuisance nor commit, permit, or suffey any
stripping ol or wusie on or (o the Property of any postlon of the Property.  Without limiting the generality of the
furct;oing. Crantor will not rewaove, or grant to any other party the right to rentove, any Gmber, minerals
(incliding oif und gas), soil, geavel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any hnprovements from the Real Property
withowt the prior written consent of Lender. As a condition to the removal of any Improvements, Lender oy
reuire Grantor 1o make  arrngements  smisfactory (o Lender to replnce  such  Improvements  wilh
(mprovements of nt least equal vahue,

Lender's R!ght to Enter. Lender and ils agents and represeatatives may enter upos the Real Property a all
reasonable times (o0 mtond to Lepdor's interesis and to dnspect the Property tar purposes of Grantor's
compliznee with the terms and conditions of this Morigage.

Compliance with Governmental Rec}ulremenls. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental atthorities appiicable to the use or oceupancy of the
Property. Gramtor may contest in goad faith any such law, ordiganee, or regultion and withhold compliance
duriny any proceeding, Including appropriale apptals, so long os Grantor has notifled Lender In writlag prive to
dotng so and so long s, In Lender's aole apinkon, Lender's interests In the Propeny are not Jeopardized.
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Lender may reguire Granlor 10 post adequate sccurity or & surely bond, reasonably satisfactory to Lender, 1o
protect Lender's interest,

Duty fo Protect. Grantor agrees neither to abandon sor leave unanended tie Propenty.  Grantor shall do all
other acts, in addition 1o those acts set Sorth abave in this section, which from the characier md use of (he
Property are reascuably necessary 1o prowet and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. lender may, al its option, declare immedintely due and payable ali
sums secured by this Monigage upon the safe or (ransfer, withoul the Lender’s prior written consent, of ali or any
part ol 1the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, dtle or interest therein; wiether degal, beneficial or cquitable; whether valuntary or
involuptary; whether by ouright sale, deed, installment sale contraet, Jand contract, contraet for deed, feaschold
interest with a term greater than tree (3) years, leasc-option contraet, or by sale, assigmment, or transfer of any
heneficial interest incor 1o any lang trust holding title w the Renl Property, or by any other method of conveyaunee
of Real Property ameiest. 17 any Grantor s a corporation, parinership or limited Hability company, transfer also
includes any chanpe i ownership of more thai Iwenty-five percent {25%) of the voting stock, partnership interests
ot limited Hability compan™imeresls, as the case may be, of Gramor, However, this option shali not be exercised
by Lender if sueh exercise i rachibited by federal law or by [ilinois law.
TAXES AND LIENS. The foliowipg provisions reliting to the taxes ang liens on ihe Property are a part of s
Mattgage.
Peyment. Granior shall pay when Aue (and in all events prior 1o delinquency) all 1axes, payroll taxes, special
faxes, assessments, water chiarges amd gower service charges levied against or on account of the Property,
aned shatl pay when dae al) claims f4f work done on or for services rendered or material furnislicd 1o the
Property.  Granter shall maintain the Propeny free of ail liens having priority over or equal to the interest of
Lender under 1his Mortgage, excep! for ‘e lien of taxes and assessments nol due, excepl for the Lxisting
Indebtedness referred to below, and cxeept as otherwise provided in the following paragraph.
Right To Contest. Gramtor nmy withhold payawarof any rax, assessment, or claim in connection with @ goad
faith dispute over the obligation o pay, so long as/ender’s interest in she Property is not jeopardized. 1 a lien
arises or 18 fled as a result of aonpayment, Grantor shaiiwithin (ifieen (13) days after the Hen arises or, i€
tien is filed, within fifteen (15) days after Granlor has notice of the filing, seeure the discharge of the Hen, or if
requestd by Lender, deposit with Lender cash o aoguiicient corporate surely bond or other sceeurily
safistactery o Lender in an amount sufficient (o discharge (e ten plus any costs and atarneys” fees or other
charges Mt could acerue as a result of a forechosure or salC eacer the lien,  Tnany comlest, Grantor shall
defemd fusell and Lender and skl sanisfy any adverse judgmenl before enforcement apainst the Propesty.
Gramtar shall name Lender as an addiviondd obligee “under @y srety bond  furmished 1o the confest
jrrocesdings.
Evidence of Payment, Grantor shall upon demand furnish to Lender datisiactory evidence of pagisent of tie
taxes or assessments and shadk authorize the appropriate governmental official 1o dettver o Lender at any time
a written statement of 1he taxes and assessments against the Propesty.
Notlce of Constructlan. Gramtor shall nouily Lender at feast fifieen (15) duysoefure ;mr work is commenced,
any services are fumished, or any materials are supplied 1o the Property, il any amecranic’s hien, materialinen’s
fivn, ar wher Jien could be assened on wecount of the work, services, or materalsCand the cost evsreds
SLO0D.E - Grastor will upoen request of Tender lurnish o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Proporty see & part ol fhis
Maortgage,
Maintenance of Insurance. Grumtor shall procwre and maintain policies of fire insurancel witht standard
exlentied  coverage endorsements on 2 peplacement basis for the  full insurable value covetmg all
Improvements on the Rea! Property in an amount sufficiem to avoid u[ln)plw.':!.mn of any coinsurance clause, and
with o standard mortgagee clanse n favor of Lender. Poticies shali be written by such imsurance companies
and in such form as may he reasonably uqcc‘)l;ghie to Lender.  Grantor shall deliver o Lender certificates of
caverage irom each insuter containing a stipulation that coverage will not be cancelled or diminished without a
minimum of fen (1) days” prior written notice to Lender and not contaising any discimmer of the insurer’s
liabitity for failure to pive such notice.  Each insurance policy also shall include an endorsement providing tha
caverage in favor af Lender will not be impaired in any way by any acl, omission or default of Gramar or any
other person,  Shouid the Real Properiy al any time becarne Jocaiad in an area designnted by the Direetor v
the Federal Emergency Managemeni Agency as a special flood hazard ares, Granfor agrees 1o obtain wid
maintain Federal Flood Insurance, to the exient such insurance s requived by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the foan. or the maximum limit of
coverags that is available, whichever is less,
Application of Proceeds. Grantor shall promptly potify Lender of any loss or dmmage 1o the Property if ihe
estimated cost of repiir or replacement exceeds $1,600.00.7 Lender may make prool of loss if Gramtor fails to
do so within fifteen (15) days of the easualty.  Whether or not Lender™s securtty is impaired, Lender may, ot it
clection, apply the pioceeds 1o the feduction of the Indebtedness, payment of any Hen aflecting the Property,
or the restoration and repair of the Properly. 11 Lender elects 1o apply the proceeds fo restoration snd repair,
Grantor shall repair or replace the damaged or destroyed Improvemenmts in a manner satisiactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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rensonable cost of repiy or cestoration 17 Crator I8 sot In defaudt hereander,  Any proceeds which have nol
been dishrsed within 180 du?m oftar their recoipt and whih Lender has nol. commitied (o the repair or
restoratfon of the Property shiall be used Dyl 10 pay nny mnosnt owlng to Lender under this Mortgage, then (i
srepay acerved nterest, wd the remainder, 1F any, shall be applied lo the principal balance of the
ndebledness, 11 Lencder holds my proceeds after puyment {n full of the [ndebteduess, such proceeds shall be

paid 10 Grantoy,

Unaxplred insurance ot Sele. Any unexplied insurance shall inure to the benefit of, wnd puss to, the

puechaser of (he Praperty covered hr this Mongsge nt ny trostee’s sade or other wale beld ander e
pravigions of this Morigage, or nt any Toreclosure sale of such Property.

below s i oifect, campliance with the lnsurance ;":rovhllmw contained i che dnsteument cvhlvnchu‘: mich
Pxieling Indebledness shatl cemtiiute cmm)linm;a whh the Insgrance provisions under hls Mortgage, 1o the

extent compllanee with die deeins of thly Morignge would conatliute a duplleation of insurance reguirement. [
any proceeds from the insurance become payable on loss, the provisions in this Morigage for divislon ol
yroceeds shalt axply only to that portien of the proceeds not payable lo the hofder of e Existing

fulebledness,

Compl’nnco with Exlating Indobtodness. During the peclod in which any Uxisting Indebiedness deseribed

EXPENDITURES HY LINDER, (f Grantor fafls to comply witl an Ejruviaiun uf his Mortgage, including any
¢

eblignion to malitaln Bxlaing Indebledness 1n gond stnndlng us I't!(,llll‘l:(l aw, or Il any aetion or iurucur.dinw {8
comtenced that would anzerially afleel Lender's Interests ty the Properly, Lender onn Grantor's beball mmy, bul
shiall not be required 10, take aat action that Lender deems approprinie. Any amount thal Lender expends I so
doing will benr interest at the rate charged vader the Credit Agreement from’ the date incurred or paid by Lender
0 the date of repayment by Grato’._All such expinses, at Lender's option, will (a) be payable on demnnd, (h)
he wdded o the balanee of thecredlt line and be spportioned mmong and be payable with any installment
pyimenty o beeame due durlog elther (1) the teran of asy applicable insrance pollcy or (1) the remmisivg term of
ihe Credit Agreement, or (¢} be tresier! a8 a balloon payment which witl be due and puyable at the Credit
Agreement's taturlty, This Morigage also wil weeure puyment of these amounts, The rights provided for in this
aragraph sholl be In additlon o sy other elphis or any remedies (o which Lender nay be entiiled on aceonnt ol
[hc defilt,  Any such acthon h¥ Lenter shall no? be catisteied an curing the defaull 5o as 1o bar Lender from any

retnedy thit i ofberwise would Bave fad,

WARRANTY; DEFENSE OF TITLE. The lollowlng picvislons rclziiiug to ownership of the Property are o part ol this

Murlgage.
Titie, Grantor warrwtg that: (0 Grasor holdy gooland markeiable tile of recard 10 thy Property In fee
rslmip!e free andd elear of ul} Thens and oncumbeances other (an those set forth In the Real Property deseription
or

issuesd in Tavar of, and aceepied by, Lender in conmecdon with s Mortgage, and (L) Grantor has the full

right, power, snd nuthoerity 1o exesie and deliver this Mortgage o Leader,

Defanse of Title, &Subject 1o the excepton In the paragraph shove, Ceantor warrnis and will forever defend
the title o the Property u)éuiual the lawful clalme of il persons. — [n ths eveni any action or procecding is
cammenced that questions Orantor's tile or the interest of Lender under'(his Mnrtga‘gc. Girantor shall delend
the netion st Qriator's expense,  Grantor may be the nomisnl party in suci praceeding, but Lemder shill be
entitled (o lpurﬂcipuw in t;w proceeding and 1o be roprosonted in the procecdlog sy eounsel of Lender’s own
choice, tnd Crantor will detlver, or cause to be delivered, 10 Lender such lostrunienss as Lender may sequest
from time o time 1o permit such participation.

Compliance With Laws. Grantor warranty that the Property and Granlor's use of thy Properly complies with

all existing applicable laws, ordinances, and regalations of governmental authorities.

n the Ealsting tndehteduess acction below or in any titic Zasurance polley, ttle vepan, or fimk title opinion

EXISTING INDEBTEDNESS.  The follawlag provisions concerning cxisting indebtednos o (the  "Existing

indebicdness”) gre a part of this Mortgage,
L B

Existing Lion, The lien of this Morigage securing the Indebiedness may be secondary and inferior c the lien
seeuring %nqum of mn exlsting obligation with an necount number of 860345 to Peaple'’s Secaritz, The
existing obligation his a cureent principal bulance of approximately $87,200.00 and is in the original prmcipal
mnounf’nl‘s 4.000,00. Grantor cnrrcssly cavenunts and agreos 10 pay, or see to the pryment of, the Ex|sting
[nddebtedness and to prevent any defanh on such indebiedness, any defoult under the instroments evidencing
auch indebtedness, of any defimilt under any security documents for such indebiedness.

No Modilicatlon, Granior shall nol enter into any agreoment with the holder of any morigage, deed of trust, or

other security agreement which has priority over this Mortgage by which that agreement 35 modified, unended,
extended, or repewed without the prior wriiten consent of Lender.  Grumtor shall neliher request nor aceept
any futire advances under any such securlly agreement without the prior written consent of Lender,

CONDEMNATION, The following provisions relating to condemnation of the Property are o pret of this Mortpags,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domubn proceedings
B 5

or by any procceding or purchase In lieu of condemnation, Lender may wt its election require tiat il or gny
wertion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
sroperty.  The nel proceeds of the award shall mean the nward aller payment of all ressonable costs,
expenses, and aorneys' fees incurred by Lender in connection with the condemnation,

Procoedings. If zmr pro_cccdinﬁ in condemnation Is filed, Granter sholl prompily notily Lender in writing, and
Y

Grantor shall prompily take such sieps as may be necessary to defemd <he action obtain the award,

Grantor may be the nominal party in such ptoceeding, but Lender shall be entiled 1o participate in the
proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
citise to be delivered 1o Lender such instruments a3 may be requested by il from time fo tme to germit such




UNOFFICIAL COPY

07-17-1985 MORTGAGE Page &
Loan No (Continued)

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmenlal taxes, fees and charges are a part of this Mongage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to this Mortgage and take whatever other action” is requested by Lender to perfect and continue
Lender's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in tecording, perfecting or continuing this Mortgage, inchuding without limitation all
fuxes, fees, documentary stamps, amd afher charges oy recording or reglsicring this Mortgige.

Taxes. The following shall constitule 1axes 1o which this section apw{ics: (a) a specific tax upon this type of
Morlgage or upon all or any part of the Indebledness secured by this Mortgage; (hl) a speeific tax on Grantor
which Grantor is authorized or required 10 deduct o pa?fmcms on (he Indebledness secured by this type of
Moripage; {c) a tax an 1his type of Mongage chargeable apainst the Lender or the holder of the Credi
Apreement; and  (d) a specific (ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent’ Tar.es. Il any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evoni shall have the same effect as an Event of Defauit (as defined below), and Lender imay
exercise any or all/olits available remedies for an Event of Default as provided below unless Grantor cither
() pays the tax defars it becomes delinguent, or (b} contests the tax as provided above in the Taxes und
Licllls s’cciion ami deposicsawith Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. ‘The following provisions relating 1o this Mortgage a8 a
security agreement are o part of his/Ad0rgage,
Securlty Agreement. This instrumentshall constitute a security agreement to the extent any of the Property
constitutes {ixtres or other personal property, and Lender shall have all of the rights of o secured party under
the Uniform Comuiercial Code as amended trom time 1o time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
other aclion is requested by Lender 1o perfescoand continue Lender's sccurity interest in the Remts and
Personal Property. I addition 10 recording (s Aartgage in (he real property records, Lender musy, at any
time and witljmu: furiher authorization from Grantes ile exceuted counterparis, copies or rc?rmluctinns ol this
Mortgige as a financing statement.  Grantor shall reimbeise Lender for all expenses incurred in perfecting or
contiiing this security terest. Upon default, Granton sha! assemble the Personal Property in a manner and
# o place reasonably convenient to Grantor and Lender win!nake it available to Lender within three (3) days
after receipt of writlen demand lrom Lender.

Addresses. ‘The mailing addresses of Grantor {debtor) ano-iaider (secured party), from which information
concerning (he security interest granted by this Munr,ggr: may be spidined (each as required by the Uniform
Conmymeretat Code), are as stated on the Grst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provizicas relating to further assurances and
acorney-in-fact are a pant of this Morigage.

Further Assurancea. At any time, and from time w e, upon request o: 2ender, Grantor will make, exceule
and deliver, or will cause to f;c made, executed or delivered, 10 Lender or (o pduder's designee, and when
requested by Lender, cauze to be filed, recorded, refiled, or rerecorded, as the cooumay be, a such ties
and i such olfices and places as Lender may deem appropriate, any and all such moripaoes, deeds of rust,
security deeds, security agreements, [financing siatements, continuation statements, (nefruments of further
assurance, certificates, and ather documents as may, in the sale opinion of Lender, he necessary or desirble

in order to elfecate, complete, perfeet, continue, or preserve () the obligations of Granor vader the Credit
Agreement, this Mortgage, and the Relaied Documems, and  (h) the liens and security interests eqcenctl by this
Mortgage an the Property, whether now owned or hereafter scquired by Grantor, Unless prohitiied by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs ard IXPEnses
incurred in connection with the matters rufcrrcﬁ to in this parasraph,

Attorney-In-Fact. If Grantor fuils 1o do any o the things referred o in the preceding paragriph, Lender nay

-~y do so for and in the aame of Grantor and w Grantor's cx[pcnsu. For such purposes, Grantor heteby
L. irrevecably appoints Lender as Grantor's attorney-m-lact for the purpose of making, exceuting, delivering,
I‘., filing, recording, and doing all other things as may be necessary or desirable, in tcndcr's sule opinion, 10
s, accomplish the matters referred (o in the preceding paragraph,

~BULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the credis line account, and
Usherwise gcrfurms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
idgliver to Grantar a suitable satsfaction of this Morigage and suitable statements of termination of any finaneing
auement on file evidencing Lender’s s':curilf interest i the Rents and the Personal Property, Grantor will pay, 1if
|)crmmcu by applicable law, any rcasenable termination fee as dewgrmined by Lender from time to time. If,
1ewever, payment is made by Grantor, whether voluntarily or otherwise, or by ‘guaranior or hy any hird party, on
the Indeedness and thereafter Lender is foreed to remit the amount of that payment () to Granfor's trustee”in
bankruptey or 1o any similar person under any federal or state bankruptey law or Jaw for the relief of debtors, (b
hy reason of any judgment, decree or order 0% any court or administrative body having jurisdiction over Lesder or

any of Lender's property, or (¢} by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebiedness shall be considered unpaid for the pumose of
enforcement of this Mortgage and this Mortgage shall continue to he effective or shall be reinstated, as e case
may be, neiwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
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exdent a8 i that amount never hud been origlnally recolved bw{ Londer, mid Orantor shall bo bound by may
judgmont, decree, ogder, sertlement or compromise rétating o e Imlebtedness or e thls Morignge,

DEFAULT, tinch al the following, mt the u|ptlmi of Landor, shall constitiite tn ovent of defmut (“fivent of Dofault™)
wader W0 Monigage: () Grantor commbts (el or avdees o materlnl misrepresentation ot any Qe b connectlon
with tha credit Hne necount. 'This can tnclude, Tor exiwnple, o falve staement shout Granfor's incotne, s,
Hubilitles, or any other aspects of Grantor's faanclal condifion, () Crantar daes 1ol meot 1he rc,mrnwnt teria of
the credll fine necoum. (c[; Grantor's nction or inaction udvcrnclr nifecis the cottateral for the credh Tine geeount or
Lander's rights in tho collateenl.  This can include, for example, fallure 1o maintsin required Insurmnee, wisie or
destructive use of the dwelling, failure 1o pn{y taxes, denth of all amrmns lable on the account, transfer of tille of
sile of the dwelling, creation of a ilen on the dwelling withom Lender's permlssion, foreclosure by the holder of
another Jien, or the use of funds or the dwelling for prokiblted purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurronce of any Event of Default nad m any thwe therealter,
Fender, st Its ulptiun, ity exerclie any onc or moee of the Tallowlng righls and remedics, in addition 10 any other
ttuts or remedies providéd by law:
Accelerate tndabtedness. Lender shall have the right at ity optlon withow natlee to Grantor 1o tdechve the
entire [ndebredneass immedintely due and payable, inclikling any prepayment penalty which Grator would be

requited to pay. .
UEC Ramedies. /It respect (o all or any part of the Personal Property, Leader shall trave all the rights and
remedivs of a seeured prdy dnder the Unlform Commerelal Cnde.

Cailect Rents. lemler shalbduye the right, whbioul avilee 10 Urmtor, (o titke possession of the Fropedy nnd
collee) e Rens, fiuuludinr peunts pust due nad uapaid, and apply the net proceeds, ovor mnd ahove
Lender's costy, againgt the fidetmedness, I furtherance of this ri;fhl. Londor mny requise iy teaurl or nthey
uwer of die Prusrcrly 1w nke paynentsof renl or use Tees direeily to Lewder, 11 the Rents are cotlected by
Lender, then Oramtor irgevoeibly “urapmtes Lander an Crmmor™s attomey-in-faet 1o endorse instrinients
received In payment thereof tn the nare ol Cirantor and to negorlate te sume andt eollect the progeds.
fruyments hy tenants or other users o Lender In responsc to Lender's demund shal) satisfy the obtlgationy for
whiich the payments are made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under thin subpatngraph elificr i person, by igent, or through & receiver.

Mortgagee in Poanesslon. Lunder shill have 2 r!;;i_u 10 he pliced i marigagee In possession or o love
recelver appuinted (o ke peessesslen of all or any Lot eXto Property, with the Puwwr 10 frrotee! wid }_nrusurvu

the Property, to operate the Prupcrt(r preceding fureeloadre or sule, and to collocl the Rents from the Bropoiy
and apply “the proceeds, over and nbove the cost o B n:ccivcrahi[),- agalnst the Indebiedness.  The
mortghged in posscssion or recelver may serve without bord I permitted by law. Lender's right to the
appolmment of w receiver shall oxlal whether or not the <pmrent value of the Property exceeds the
Indebtedness by a substantial muoust.  Employment by Lender sl vot disqualify s person Trom sorving as o
recelver,

Judiclal Foraclosura, Lender muy obalr & fudicind decree foreciising Orantor’s inlorest in all or any part of
the Pruperty.

Deficlency Jud‘qment. If s)crmituxl by n?pltcublc law, Lender may ubinle a Jdgmem for any deflciency
remalning in the fndebedness due to Lender after application of all amoints rece.ved from the exerclse of the
rights provided in this section.

Other Remedles. Lender shal] have all other rights and remedics provided in this-Mortgage or the Credit
Agreement or availabie @t Taw or in cquity.

Sala of the Propory. To thie extemt permined by applicable law, Gramtor hereby walves avy and all right 1o
have the property mugsnalied. In exerclslng bx righty and remedics, Lender aul o free 10-sell 25 o iy piel

of the Property fogether or sepasalely, in one sule or by separite sales,  Lender shall be enthiles fo b al aay
public yale on sl or any portlon of the Propery.

Notlce of Sale. Lender shall glve Grantor reasonable notice of the tme and place of any public e of the
Personal Property or of (he tinie alter whleh any private sale or other iniended disposition of the Persanal
Property 18 o be made, Reasonable notice shall mean notice piven af feast ten {10} days before the tme of

e sule or digposiiion.

Walvor, Eloction of Remadlen, A waiver By rny party of a breweh of 4 {xmvisinn of thix Morignge shall not
vonstilute n waiver of of prc{mllcc the purty’s rights utherwise 10 demand strict complisnee with thit provision
or any other provision.  Glectlon by Lendes 1o pursue any remedy shall not exchide pursalt of iy othes
remedy, and ai election 1o make expenditures or take aetfon w periora an ublifmmn of Grantor under this

Mo gugu afier faltuee of Grantor w peeforny shitl rot alfeet Leswder's right to declare a default ind exercise {th
tL

remedics under this Mortgage. ‘
Altorneys’ Fees; Expenses. 1f Lender institutes any suit or action to enforce any ol the lerms of this Yl
Mortgage, Lender sball be entitled to recover such sum s the court may adjudge reasonable as attorneys’ 1oF
fees i (il qod on any nppeal. Whether ar pot any court action s fivolved, all reasonable expenses incurred b
by Lender (e in Lender's oplnion are nccessary ar any fime fov (ie oprovection of Jis lucrest or the ¥
enforcentent of its rights shall become a part of the Indebiedness paynble ou demnnd and shadl bear imeres) ‘.

i

from the date of expenditure until repaid wl the rate provided for i the Credil Agrecment. Ex#rcuscs covered
by this paragraph include, without limitation, however subject (o any limits under applicable taw, Lemler's
aitornevs’ fees and Lender's degal expenses whether or not there is o fnwsuit, including auomeys' fecs for
bankruptey proceedings (inciuding efforis to modify or vacale any sutomalic stay or ln}uqcl_u;n). a{wpculs nod
any anticipated post-judgment cotlection services, the cost of scarching records, oblaining il reports
(including foteclosure reports), surveyors' repons, and appraisal fees, and tite insursnce, 1o the cxient
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wermitted by applicalle Jaw. Grantor giso will pay any court costs, in addition 10 all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without hmitation any
notice of defaclt and any notice of sale to Grantor, shall be in vriting, may be be sent by ielefavyimitie, and shatl
e effective when actodlly. delivered, or when deposited with a nationadly recoppized overnight courier, or, if
. mated, shall be deemed ¢ffective when depusited in the United States mail first class, registered mail, postage
Frcpmc], direeted 1o e addresses shawn near the beginning of this Mongage.  Any party may change its wddiess
: or notices under this Morigage by giving formal written notice to the ofher partics, specifying that the purpose of
the notice is 1o chanpe the party's address.  All copies of notices of foreclostre from the holder of awy fien which
has priarity over this Morigage shall be sent 1o Lender's address, as shown near the beginning of this Morigage.
Far notice purposes, Grantar agrees to keep Lender informed al all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscetiancous provisions are a part of this Mortgage:

o Amandments, This Morigage, together with any Related Documents, constitutes the entire understanding and
- pEreement ofahe parties as to the masters set forth in this Morigage.  No aleration of or amendment ta this
e Mortgage siiali-ue effective unless given in writing snd signed by the panty o parties sought o be charged ur
. bound by the abieration or amendment.

Applicable Law. 7nis Morigage has been dellvered to Lender and accepted by Lender in the State of
illinols. This Marigege shall be governed by and construed in accordance with the laws of the State of

llilnals.
Captlon Headlings, Capuor hcadings in this Mortgage are for convenience purposes only wud are nat to be
used to interpret or define the provisions of this Moengage.

Margar, There shall be no merger o ihe interest or estate created by this Mortgage with any other interest or
eslate in the Property at any time beld Gy or for the benefit of Lender in any capacily, without the wiitten
- consent of Lender,

Muliiple Partles. All obligations of Granor under this Morigage shall be joint and several, and all references
to Graptor shali mean each and r:vlc;?: Grawor,) This means that each of the persons sipning below s

_ wsponsibie Tor @l obligations in this Mortgage.

" Severabllity, 1t a court of compeient purisdiction tiads any \wuviﬂinn of this Mortgage to be invalid or
o uenfomeable as 10 any person or circumstance, steh rinding shall not reader that provision invabid or
unenlorceable as to mty other persuns or circamstances, 6 feasible, any such offending provision shall be
deemed 1o be medified o be within the limits of enforcestatiy, or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
rernain valid and enforceable.

. Successors and Assigns. Subject 1o the limitations staed in this Mortgage on transfer of Grantor's inferest,

= this Muorigage shall be binding upon and inure to the benefit of tiic parties, their successors wd nssigns, 17

‘ nwucrshi\w of the Property bevomes vesied in a person other than Granter, Lander, without notice to Grantor,
um?' deal with Grantor's successors withreference o this Mongage-ard the Indebtedness by way of
[orbearance or extension without releasing Grantor from the ebligations of ihis Mortgage or Hability under the
Indebiedness.
Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemption. Grawor hereby refeases and waives all ‘riants and benefits of the
homestead exemption laws of the State of 1Hinois as to all Indebiedness secured by this Morzage.

Walvers and Consents. Lender shall not be deemed to have waived any 1ights under tstasdanage (or under
the Related Documents) unless such wiiver is in writing and signed by Lender. No delay or‘ovassion on the
: part of Lender in exercising any right sha)) operate as 2 waiver of such right or any other rights v waiver by

Lt any party of a provision ol this Mortgage shall not constinge a waiver of or prejudice the party’s right siherwise
to demand strict compliice with that provision or any other provision, No prior watver by Lendary nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender’s rights or any of
Granior's obligations as 10 any future transactions,  Whenever consent by Lender is required in this Mortgage,
the granting of such copsent by Lender in any instance shall not constitute continuing consent 1o suhsequent
instances where such consent is requiced,

EACH GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.+ GRANTOR AGREES TQ ITS TERMS,

::_ L .
8 3 GRANIQR:
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Adolie Porna

STAYEOF _ IHoodw )
) 88
COUNTY OF _  bubage i

G (i day before e, the undersigned Notney Bublie, personnlly appenred Michael Perna and Adalle Porna, 1o 2
e known (o be the ipdvidunly deseribed in and who Lxc(‘utud the Mortgage, and acknowledged that they slgned )
the Mortgage as thelr free s volumary act and deed, for the uses and purposes thereln mentioned,

- Giveg undgr my hand and o'lclal sgel this __ | 7th  day of oy 4 95
o ' | K
8y nm—%} rﬂmﬁﬂ L,‘; ﬂ__t . Rosldingwt 150 Butterfleld, Flmhnrst, 1L 60120
Notary Publle In and for the State ot~ L1 1 fuofn - o \ )
v JANI th"'." AR Srsﬂmoaa ’
My commisslon explras _ JJuly PP, dovd ’w,":‘mfﬁwf RN
LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.20 (L) [995.CF ProServices, {nc. All rights rescrved.
HL-003 APERNALEN 12,0V
o .
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EXHIBIT A

THE WESTERLY 220 FEET CF IHE BASTERLY 660 FEEYD OF THE
NORTHERLY 50 FERT OF THE SOUTHERLY 10G FEET OF THE NORTHERLY
200 FEET OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL MEASUREMENTS BEING DRAWN ON
LINES PARALLEL MO ‘'HE NORTHERLY AND EASTERLY LINES OF S5AID
SOUNHWAST QUARTER OF 'THE SOUTHWEST QUARTER (EXCEPT THAT PART
DERICAT®D FOR PUBLIC PURPOSES) IN COGK COUNTY, ILLINOIS.
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