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Thia Assignment of Rents propared ty:

ASSIUNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 17, 1985 betwean Michaal Perna and Adelle Perna, his wifa
in joint tanancy, whose address Is 238 Bloomfield Parkeay, Bloomingdale, iL 60108 (referrad to bolow as
"Grantor”); ana Suburban Bank of Elmhurst, whose addiess i8 150 Buiterfleld Road, Elmhurst, 1L $0120

(retarrad to bolow as “Lender”).

ASSIGNMENT, For valuable consideration, Giantor assigns and corveys to Lender all of Grantor's right, title,
and Interest in and to the Renis from the following described Pianerly located In Ceok County, Stats of

lllinols:

Seu Exhlbit A

The Real Progorty or Its addross s commonly known as 2217 Waebstar, Qes Plalnos, il 80018,

Properiy wx ldentification number is 00-29.302.004,

REFINITIONS, The following words shull have the following meanings when used in this Assigniie:t
othcrwisu defined in this Assignment shall have the meanings sitributed 1o such lerms In the Uniform Comenercis!
Code. All references 1o doltar amounts shall mean amaiis in il il money of the Unlied Siates of Awerics.

means thiy Assignment of Reots beiween Grantor and Lender, s
inchudes whbout imitaiton oll assignments and seeurity interesi provisions relating o thy Ruags.
menn an exisling obligmion which may be

Assignmont,  The ward “Assignment”

Existing Indobtedness., ‘The words "Ixlating ludobledness”

secured by this Assignment with an account number of 860345 (o People’s Steurity.

The Real

Terms not

The exigting obligation

has o current principal balance of approximately $87,200,00 and is {n the original principal amonnt of

$94,000.00.

Event of Default,
Defrult set forth betow I the section titled "Bvents of Default.”

Grantar. The word "Grantor” means Michagl Pernn and Adelle Perna,

Indebtedness

The words “Gvent of Defanl* mean and include withowt Hinftation any of the Evews of

. The word "Indebledness” weans all principal and Intergst payable under the Note and any

anownts exprended or advonced by Lender to discharge obligntions of Gramor or expenses incurred by Lender




el LR ' "ore PR, .
RO L T . W e et E o ey

(7-17-1805 ASSIGNMENT OF RENTS Page 2
Loan No (Continued)

1o enfurce obiigations of Graptor under this Assignment, together with interest on such amounis as provided in
this Assignment.  Speclfically, without limllatlan, this Assignment secures o revolving lina of gredit and

shall secure not anly the amount which Lender has presently advanced 1o Grantor under the Note, but
also any tuture amounts which Lender may advance o Grantor under the Nete within twanty (20) years
{rom the date of this Asalgnment to the sama extent as If such future advance were made as of the dete
o! the execuilon of this Asslgnment. The revaiving line of credit obligatas Lender to make advances 1o
Grantoer so long as Grantor complies with aii the terms of the Note and Related Documents. Such
advances may ha made, repald, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not Inciuding firance charges on such balance at a fixed or
variable rats or sum as provided in the Note, any temporary overages, other charges, and any amounis
expended or acvanced as provided In this paragraph, shall nct exceed the Credit Limit as provided in the
Note. It is the intention of Grantor and Lender that this Assignment securos the balance outstanding
under the Note (ro:n time to ime from zero up to the Credlt Limit as provided above and any intarmedlate

balance,

Lender. The word "Lendes micans Suburban Bank of Eimburst, s successors and assipns.

Noto, The word "Nuote® meas-he promissory note or eredit agreement dated July 17, 1995, In tha origlnal
principal amoum of $85,000,20 from Grintor o Lender, together with al! renewals of, extensions of,
modifications of, refincings of, ceasolidaions of, and submtiiutons for the promissary note or agreement.
The itterest rae on the Note s a varialile interesl rate based upon an index. The index curreatly s B.750%

per animn. The inlerest rite to be applied 1o the unpaid principal balance of this Assignment shall be ar s

rate equal o the Index, subject however to the 20 0wing minimum and maximum rates, resaltiog @ an inia
rite of GO00% pec amum. NOTICE:  Usnder nolcircemstances shall the interest rate on this Assignment be

less than 6.000% per annum or more than fexcept Ior any higher default rae shown belowd the lesser of

24,000% per anntun or the maximum rate slowed by applicable faw,

Property. The word "Property” means the real property, and =l improvements thercon, described sbave in
the “Assighment™ section.

Real Property, The words "Real Property™ mean the property, interests and riphts described above in the
"Property Definition” section.

Related Documents. The words "Refated Documenis® mean and iicluaes withowt limitation aii promissory
notes, credil agreements, loan agreements, environmental agreements, pgunrantics, sccurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documiznts. whether now or hereafter
existing. executed in comnection with the Indebtedness,

Rents, The word "Rems” means all rents, revenses, income, issues, profits and procteds (rom the Property,
whedier due now or later, including withou! limitation all Rents from all leases duscritied an any exhibit

aftached o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' (2] PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. fixcept as otherwise provided in this Assignment, Grantor shall pay 10 Lender
Ui amounts secured by this Assigniment as they become due, and shall strictly perform all of Grantor's obfigations
amder this Assignment.  Unless and until Lender excreises iy right 3o collect (e Rents as provided below and so
~Ian as there 38 no default under this Assipnmenl, Grantor may remain in possession and control of and operimte
and manage the Property and collect the Rents, provided that the ﬁrmning of the right 1o colleet the Rents shall

nbt constitute Lender’s consent to the use of cash collateral in a bankrupicy proceeding.

Lfi_Fh!\NTOF!‘S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respect to the
wmis, Grantor represents and warrants (o Lender thal:
Ownership. Grantor is entited (o receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disclosed o and aceepted by Lender in writing,
Right to Assign. Grantor has the ol vight, power, apd amhority 10 entes into this Assipgnmeny and o assipgn
and convey the Renis w Lender.
Mo Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now in force,
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No Further Trangter, Grantor will net sell, msign, cocwinber, or otherwise dispose of ny ol Urantor's rights
[ the Rents except ns provided in this Agreement, .

LENDER'S RIGHT TO CGLLECT RENTS. Lender shell have the right ut any time, and even tough qo defaul
shall have oceurred ander this Assignment, (o collect and recelve the Renis.  For this purpose, Lender ﬁ herehy

given and granted the following righis, powers and nuthority:

Notlce to Tenants. Lender muy send notices to any and ali tenants ol ihe Property advising them of this
Assignment and directing all Rents ' be paled directly 10 Lender or Lender's agent,

Entor the ProPGny. Lander nuy ettee upors und take pussess Yn nf the Vropenty; demand, colleet nod reeeive
from tho tonanls or from any other paraons Hable thorefor, wl) of tie Rends, ﬁlntllulc nd enery on nﬂ legal
proceedingy nucuamtrr fur e proeerion of the Property, inciuding such proceedings as imy e m.-couum'f o
recover possenslon of the Property; colleet ihe Rents wid remove any tenant or tenants or ather petsons From
the Property,

Maintaln the Proparty, Lender may enler wpon the l‘mrcrly o maudntain the Property amd keep the same in
rephir; o pay e costs thereol and of all servicew of all emptoyees, neluding their vquipment, and of all
conilinulng cestarnd expenses of wnintadning the Proporty i proper repair antl condiion, and s o pay all
feses, kensinene atad wador wGlides, nad e promidms oy Are mul other (nsornee offocied by Leider an

the Proporly.
Compliance with Lawa, Lender tay do any wod all tings (o exeeute and comply whiy the laws of the Stie of
ltinols wid also all otherdows, rules, arders, ordinees s requirements of all” other governmental ggencles

affocting the [fropetty,
Lonse the Property. LenGer way rent or lease the whole or any part of the Property for such terns or terms
andd un such conditlons as Lewaer may deem approprinte,

Employ Agonts. Lender miy enge such agent or sgents i Lewder may decin up‘)mprlnw. either in
Lendler’s pame or in Geantor's name, 10 rent and manage the Property, Including the collection and aypspllcation

ul Rens,

Othar Acts. [ender may do wll such other things and news with respect o the Propecty as Lender may deci
appropeiate and may act exelusively ad solely” 4 ite phane and stead of Grantor and to have all ol the powers
of Grantor for the purposes stated above,

No Hoqu[rainnn! to Act, Lender shall not bo I\L wiredto do any of the foregoing actv or things, and tho facy
that Lender ahall have performed one or more of the foregaing acts or things shall not require Lender 10 do

auy other speclfic et or thing,
APPLICATION OF RENTS. All costs and expenses incurred ty Cender in cannection with the P:'n\wnv shalt be for
Grantor's aceount and Lender may pay such costs and expenses imapcthe Rents.  Lender, In fis sole dlseretion,
shol! deternting the nflpllcmlnn of any “andd atl Rewts recolved by g ‘v:w;vur. any such Rents peeetved by Jender
which are nol mlul)llcc (o sueh costs aiwd oxpenses shall be applied 1o the’indebteduiess, Al oxpendhures made by
Lender under Quis Assignment and not reimbursed (rom the Rents bl become a part of the Indebledness
secured by this Assignment, ond shall be payntte on demand, with inlevestiat the Note rae from dite of
expendiure unil patd.
FULL PERFORMANCE. Il Grantor pays all of the Indebteduness when tie ved otherwise porforms all 1he
obtigations Imposed upon Grantor under this. Assignment, the Note, and the Reteied Documents, Letcder shull
excente nnd deliver to Grantor o suliable satisluction of this Asslgument and sultnble sitierients of {ermination vf
any financing staement on Qe eyldencing Lender's security interest in the Renls wig, the Property.  Any
tetmination {ee required by law shall be paid by Gramor, I pérmitted by applicable law.If, Boweyer, payment js
made by Grantor, whether voluntarily or otherwlse, or by guarantor or by any third party, on ihe indebradness and
thesenfter Lender {s forced 1o remit the rmount of that payinent (ur) 10 Grastor's trusies in bankaviicy or do any
simitar person under any federal or stie bankrupiey Jow “or low for the rellef of deblors, () Ov/ieason of wy
fucdgmen, deeree or order of any conrt or sdminisiratve body having Jurisdictlon over Lender or wiyof Lender's
nroperty, or (¢) by reason of any seltiement or comprise of any clulm made by Lender with any clafmint Cucluding
without Himitstion Grantor), the Indebtedness shall be considered unpaid for the purpose of enforeementof this
Assienment and 1his Assignment shall continue 0 be effective or shall be reinstated, as the case mmy be,
nowithstanding any cnnccﬁmion of this Assignment or of any note or other instrument or agrecmen! evidencing
the Indebtedness und the Property will contlouie to seeure the amount repaid or recovered to the same eatent as i
that smwunl never had been originatly received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or comprowise relating to the Indebledness or to this Assigninent,

EXPENDITURES 8Y LENDER. If Grantor fails 10 comply with any provision of this Assignment, Incluting any
obligation to maintain Existing Indebiedness in good standing ns rcc;ulrcd below, or il uny action or a:rm:ucd!ng 5
commeneed that would materially alfeet Lender's interests in the Property, Lender on Grantor's behalf may, but
shall net be required 1o, take any action that Lendor deems approprialc. Any wmount that Lender expends in 5o
doing witl beur interest ab the rale chavged under the Note from the daie Ineurred or paid by Lender o the date oi
ru;lmymcm by Granfor, All such expenses, al Lender's olninn. will {a) be payablg on demind, (b) be added o the
batance of the credit line wid be apportioned among and be payable with any. installmens payments to hecome: due
during cither Si) the term of any applicable Insurance policy or (i) the remaining tertn of the Noie, or (o] be
rented as o balloon payment which will be due and payable a (he Note's mzuurllr. This Assignmont also will
secure payment of these amourts, The rights provided for in this paregraph ‘ah’nl be In addition W any gth
rights or any remedies to which Lender may be entilled on agcoynt of the defuull,  Any such action by Lender

shiall not be construed as curing the defiult so as 1o bar Lender lrom any remedy that it otherwise would hive

had, ‘
DEFAULT. Hauch of the following, nt the option of Lemder, shnll constitute an event of default {"Event of Defoull”)
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under s Assigninent:
Defaull on indebtedness. Failure of Grantor 1o make any payment when due on the Indebiedness.

Compliance Default. Failure 10 cum)lY with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. |

Folse Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor wider this Assignment, the Note or 1he Related Documents 15 false or misleadiag in any material
respect, either now or st the time nude or furnished.

Other Defaults, Fuilere of Grantor to comply with any (erm, cbiigation, covenanl, or condition contained 1w any
other agreement between Grintor angd Lender,

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointnent of a teceiver [or any
part of Gramor's property, any assignment for the benefit of creditors, any (ype of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency Taws by ur against Grantor,

Foreclosure, Fuifelture, slc. Commencement of foreclosure or forfeiture procecdings, whether by judiciad
proceeding, self-nedo, repossession or any other metbod, by any creditor of Granlor or by any governmental
agency ngainst syl the Property.  However, Ihis subsection shall not apply i the evens o a good Laith
dispuie by Gramor2a s the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture ﬂu'ucccdin;x poovided that Grantor gives Lender written notice of such claim aird furnishes seserves
ar 4 surety bond for the <iainy siisfiictory W Lender.
Events Affecting Guarantor.. Any of the preceding events oceurs with respect 1o any Guarantor of any of the
[ndebtledness or any Guaramicr sies or becomes incompelent, or revokes or disputes the validity of, or iiaoility
under, any Guaranty of the Indedledness.
Existing Indebtedness. A defiuliabiai occur under any Exisiing Indebtedness or under wiy instrament on the
Property securing any Existing Indebiedness, or commencement of any suit or other aetion o foreclose any
existing tien an the Propery.
RIGHTS AND AEMFEDIES ON DEFAULT, tipomthe accurrence of any Event of Defanlt and a1 any time thereafier,
Leniler may exercise any one or more of the feliewing riphts and remedies, in additton w any oiher rights or
remedies provided by faw:
Accelarate Indebtedness. Lender shall have the right it s option withoul nutice 10 Grantor (@ declare the
entire Indebtedaess immedialely due and payable, incivding any prepayment penalty which Grantor would be
required o pay.
Collact Rants. Lender shall have the right, withow noned 0 Grantor, lo take possession of the Properly and
collect the Rents, including amounts past due and wnpaid, 2a appiy the net praceeds, aver and above
Lender's costs, against the Indettedness. In Rurtherance of this nigh. . Lender shall ﬁm all the rights provided
for 1n the Lender's Right to Coflect Section, above. If the Wents are collected by Lender, then Grantor
trrevocably designates Lender as Grantor's attorney-in-fact to endaise instruments received in paymenl
thereof in the name of Grantor and to negotiaie the same and collect the proseeds,  Paymems by (enaus or
ather users 1o Lender in response to Lender's demand shall satisfy the obiigations for which the payments arc
wade, whether or not any proper grounds for the deinand existed.  Lender siassexercise its riphts under s
sybparagraph either in person, by agent, or tirough a receiver.
Mortgagee In Possession. Lender shall have the right to be placed as mortgages-in-possession or Lo fave 3 ,
receiver appointed to take possession af all or :u}y part of the Propenty, with the poveer s protect and prescrve g
the Property, to operate the Pmpcny prcccdm'g oreclosure or sale, and to collect the Remts from the Property
and apply “the proceeds, over and abeve the cost of the receivership, apainst the lpaettedness.  The
morigagee in possessivn of receiver may serve without bond i permitted by law, Lendar's right so the
appaimiment of a receiver shail exist whether or non the apparent value of the Projierty »cxceeds the
IndeMedness by a substamtial amount.  Employment by Lender shall not disualify a pesson front serving as o
receiver,
Ott?er Aemedies. Lender shall have all onher rights and remedies provided in this Assignment or (he/Note or
by law,
Walvar; Election of Ramedies. A waiver iy any party of a breach of a provision of this Assignment shall not
constitule 2 waiver of or prc[iudicu the party's righis otherwise to demand stnict compliance with thit provision
ar any other provision.  Election by Lender o pursue any remedy shali not exclude pursuit of any other
remedy, amd an eleetion to sake cxenditures or take action 1o perform an obligation of Grantor under (his
Assigament aftey failure of Granter to perform shall nat affect Lender’s right (o declare a defautt and exervise
its remedies under this Assignment,

Attorneys' Fees; Expenses, I lender institutes any suit or actien to enforce any of the tenms of this
Assignment, Lender shall be entitled to recover such sum us the court may adjudge reasonable as anorneys’
fees a trial and on any appeal, Whether or net any court action is invelved, ail reasonable expenses inciyred
by Lender tha in Lender’s opinfon are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demund and shall bear interest
from the date of expendnure until repaid &t the raie provided for in the Note.  Expenses cavered by this
paragraph include, without limilation, however subject 10 any limits under applicable iaw, fender's atlormeys’
fees and Lender's legal expenses whether or not there is a Jawsuit, including attorneys' fees for bankruptey
procecdings (including efforts 1o modify or vacate any automalie slay or injunction), appeitls and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reparts tincluding
foreclosure reporns), surveyors' reports, and appraisal fees, and titic insurance, (o the extent permitied by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law,
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MISCELLANEOUS PROVISIONS. The fullowing tniscellansous provistons are a-part of this Assignment:

Amandmaonts, This Assignment, togelher with any Related Documents, cousthtates the entire undessinnding
and zl/t;rccmcm of the parties a8 (o (he mntters set forth o this Asslgnment, No alieration of or seendment o

this Asslgnment shall be effective unless glvon in writing and sfgned by the pmty or partios songht 10 be
charped or bownl by the alteratlon o amendiient.

Applicable Law. Thia Asslgnmont hou baen deilvored to Londor nnd aceeptad by Londor In the State of
Hilnols. This Asslgnment shall be governed by and construed In accordance with the laws of the Stats of

Hitnols.

Multiple Pariles. All obligations of Grantor under this Assignmont shall be joint and seveeal, and ol
references o Gruator shall mean cac{1 and every Grantor. This means that cuel of the persans signing helow

{8 responsible for ait obHgations n this Assigninent,

No Modification. Granitor shall not enter into avy swlreclncul with the holder of any mortgage, decil of 1nust, or
other securlly agseement which hae prlority over this Asalgument by which that agreciient is MO
amended, extenuea, or renewed without the prior written consem of Lender, . Grawtor shall neither request nor
accept apy fatureatvances under sity sueh securily agreemont without the priot wrilien consett of Lender,

Sovorabllity. 1 a-sirt of competent Jurlsdiction lods any provision of this Assignment to be invatid o
wienforeeubfe as (oany nerson or clreuinstance, such finding shall not remier that “provision invalid or
unenfogeenile we to nny Oter persons oy clicumsiances. I fensible, nnr such offendng pravision shall be
deemed 10 he moditied to ke wihin the Timits of enforceubility or valklity; however, {1 e oltendlug provision
cannot be so modified, 1Al e siricken and el other provislons of this Assignrient in ali other respects shall
remiin valid-anel enfarecablo, <

Sucoossora. and, Alﬁlﬂg!; Si0iesbao the Hmitations suted In this Assiguuent an trasfer of Gruntor’s
imierest, s Assipnment shatl be binding inon and [nure to the beneflt of the purtles, their successors and
asslans. 1T ownership of the Property becomes vested in o persas othier than Grantor, {.ender, whhout notice

o :runmrl muy deal with Grasitor's successors with reference (0 this Asslgnment and the Indebledness b

wugr al Torhearmace or extension without relensiap Grantor from the obligaitony of this Assignnent or Iiuhﬁlly
under the Tndéinedngss,
Tiine Is of the Essence, Time (s af the essence i the performance of this Assignment,

Walver ot Homesload Exemption. Gramor lercoy telenses and walves all rights and benefits of the
howestead cxemplion laws of te Stite of Hinols s to al-ulchtedness scoured by tis Assigniment,

Whlvors and Consents. Lender shall not be deemed ta-unve waived any rights untder this Assipnment (or
under the Related Ducuments) unless such walver is in writing e signed by Lender,  No delay or omission
on the part uf Leader In exercising mx? elght shall opermg ns @ wabver of such right or any other right. A
walver by any party of o provislon of tis Assignment shali not consthate o walver of or prejudice the l|rurty'u
right stherwise \w demand strict complianee wite (it provision or sty other pravision. ~ No prior walver by
Lendor, ner nny course of dealing between Lender und Grantor, shall covetitote & waiver of my of Leader's
rights or any of Grantor's obligatons as to any luture trangactions.  Wheiever consent by Lender s required
i this Assignment, the granting of such consemt by Lender in any instancs »5all noi constitute: continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGMMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTQR:

X _(,:.\C‘::f‘-_c.:((._, Kc'.[ AN rrrich ST
Adollo Parna
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ _ Illinods R |
} 88
COUNTY OF DuPage . 4

On his day before me, the undersigned Notary Public, personally appeared Micheel Perna and Adelle Perna,
me known io be the individuals deseribed in and who execated the Assignment of Renls, and acknowledped that
they signed the Assignment as their free and voluntary ot snd deed, for the uses and purposes therein
mentioned.

Glvga-yindar my head-and ofﬂrlal sealthis _ I 7th  day of July 18 Y,

By [TL AL
fdnfce M, Karwoskd
Motary Public in and for the Sia'e of 11hinois
& o OFFICIAL BEAL
M jul b, 1999 JANL%E# a’ﬁiﬁi“f?ss;'flma
gt v, b ¥ PUDLIC,
y commisslon explres A s “gmcoummon ENPINES 7:11.00

LASER PRO Rq, .5, Par & T.M. OfT., Ver 2. 20ch 1995 CFl PraServices, Inc. All rights reserved
HEL-GI APERNA LN 1L2.0VL]

Q‘LL (EC_ ﬂ ’f ‘;/\dl. {ru,rTJg\(E_ { Reslding 81 150 Butterfleld Rd, Fluhurst,

H120
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EXHTIBIT A

THE WESTERLY 220 FEET OF THE EASTERLY 660 FEET OF THE
NORTHERLY 50 FEET OF THE SOUTHERLY 100 FEET OF THE NORTHERLY
200 FEET OF THE SOUTHWEST QUARTER O THE SOUTHWEST QUARTER
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ALL MEASUREMENTS BEING DRAWN ON
LINEZ PARALLEL 170 THE NORTHERLY AND BEASTERLY LINES OF SAID
SOULHHEST QUARTER OF THE SOUTHWEST QUARTER (EXCEPT THAT PART
DEDICATED FOR PUBLIC PURPCYES) IN COOK COUNTY, ILLINOIS.
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