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THIS MOK I AGE ‘ “Security Instrument™s is given on July 31 19S5 The norigagor 1 James R.
r{‘ M. zrie (C"Rorrower” );"I‘N A&IW Strument s given 1o Harns Bank Adington Meadows, which i orgamized
4 P cxsting under the laws of the state of linors, and whose address v 3250 Kirchoff Road Rolling Meadov.s,
\ Iy wres KRR CLeneder™s Borroreer owes Lender the principal sum ot Seventy Thousand Seven Hundred Fatty
s EO0Wh Dollary (1S $70.75000 s debt s evidenced by Borrawer < note dated the sanie date as tis
Seenpty Instrument ¢ Nee ™), which praviares for monthdy pavments, with the toll del, of not pard cathier, due
anc puvable on Augast , X% This Seeiry Instrument secires 10 Lender tas the tepayment of the debt
evikenced by the Note, with imerest, and ati rciewals, extenyons aid modifications of the Note, thy the
- s ment of all other sumy, with interest, advaicecsmber patagraph 7 o pratect the securny of thie Secuniy
I rument . ad () the performance of Borrower’s covenants and agreements under this Secarty Instiament ang!
the Note For this purpose. Borrower does herehy medease, giant and convey to Fesder the following
des mmbed propenty located in Cook County, Hlines:

~r

~

LOT 27 IN BLOCK 3 IN TROUT PARK SUBDIVISION. IN 1232 SOUTH WEST QUARTER OF SECTION
6. 'OWNSHIP 41 NORTH, RANGE 9, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

-
g
T et ——

M~
\G‘i TH < PLAT THEREOQT RECORDED JUNE 30, 1924 AS DOCUMENT 841230 IN COOK COUNTY,
) o 1.1 INOIS.
b, K
Ve PIN : 06-06-106-019

whi:h has the address of 783 Parkway Elgin. Hlinos 60120 ("Property Address™);
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Together with all the improvements now or heseaficr erected on the property, and all easements, appurtensnces, and
fexruses notw on hereatier a part of the property  AlL renlacenients and addisons shall also be coverer) by (lns Security
lstruement Al of the dorepomg s reterted (o m this Seounty Instoaibent as e "Property”

BORROWER COVENANTS that Borrawer i lawfully sersed of the estate hereby conveved aned has the pht 10
mortgape, vant and convey the Property and that the Properiy s unencimbered, exeept for encambrances ol recond
Harrower vartants amd will deferd generally the tnde i the Property against all clavas and demiands, subject o any
crizutnbram e of record

THIS SECURITY INSTRUMENT combincs untform covenants for national use and non unilorm covenants with limited
variatons by jurisdieson te constitute a upilorm security instrument covering real property

UNIFCRM COVENANYS. Borrower and Lender covenant and agree as follows

L. Pave et of Principal aro dmerevt; Prepayment and Late Charges.  Borrower shall promptly pay when due the
prncipal o and mierest on the deln eiidenced by ihe Note and any prepayment and ate charges due amder the Note.

2. Fun b fr Taves and Insurwnce, Samect 1o appheable law of 1o 0 wrtten waver by Lemder. Borower shatl pay o
Cender on the day monthly payments are daeander the Note, vl the Note s pand m il aosum CFonds™s ton (a) yeails
tanes and ssossnents which may attain priosity Gverithes Scennty Institnent s a lien on the Propeny, th yearly leasehold
payents « 1 pround sents on the Property . if any oy veardy hazard or propen. imsarance premimms, «d) vearlv flood
insuranee Jrenunms, 1 any . () vearly mortgage ssudaice premiums, 17 any; aid (1) any sums payahle by Borrower to
Lendet, i accordance with the provisions of paragrapi 8 4-hea of the pavment of mortgage insutance premiumis. These
nems are cailed “Escrow neris.” Lender may. at any time, coblccvand hold Funds in an amount oot to exceed the maximum
amount a |:ndet for a federally related morigage toan may reguire lor Bormiwer's escrow accoutt ander the fideral Real
Estate Sett ement Procedures Act of 1974 as amended from ime 1 Bpe, 12 US.CL 88 2601 of seq. ("RESPA™), unless
another ka7 that applies to the Funds sets a lesser amount. 1 g0, Lender may, al any time, collect ad hold Fands in an
amount na 1o exceed the lesser amount. | énder may estimate the amount i Funds due on the hasis of current data and
reasonable estimates of cxpenditures of fulure Escrow lems or otherwise i peesrdance with appheable Taw.

The Funds shall be heid in an institution whiosc dgeposits are nstired by o ledeiod anency, instrumentality, or epiny
unchuding Lender, 1f Lender is such an institubony or in any Federat Home Loan Banll - Vender shall apply the Funds (o pay
the bacrov iems, Lender may pot charge Borrawer for holding and applying the LundsZapsually analyzing the escrow
account, o verifying the Escrow liems, unless Lender pays Borrower anterest on the Funds and-apphicable Taw penmits
Lender 1o make such a charge. However, Letder may require Borrower 1o pav a onc-time chave: for an independent real
estate tax eporting service used by Lender in connection with this Joan, unfess applicable taw provides htherwise. :dess an
agreement is made or applicable faw requires interest to be paid, Lender shall not be required to pay neirewer anv imerest
or carning on the Funds. Borrower and Lender may agree in wnting, however, that interest shall be paid om-the 1wnls.
Lender shdl give to Borrower, without charge, an annual accounting of the Fonds, showing credits and debas 2a“ne Funids
and the purpose for wicich cach debit to the Funds was made. The Funds are pledged as additional security foraif suims
secured b this Security Instrument.

if the “unds held by Lender exceed the amounts permitied to be held by applicable Jaw, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicable law . [f the amount of the Funds he d by
Lender at any time i not sufficient 1o pav the Escrow liems when duc, Lender mav so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower shail make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Uipon sayment 1 full of all sums secured by this Securtty Instrument, Lender shall promptly refund 10 Borrower any
Funds hel ! by Lender. 1 under paragraph 21, Lender shall acquire or sell the Property. Lendei, prior to the acquisition or
aale of the Boperty | xhall apply any Funds held by Lender at the tine of acquisition or sale as a credit against the sums
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secuted by the Seounity Instrument,

3. Application of Paymenty. Unless applicable Law pravides otheiwise, ali payments secerved by Lender wmbes
paragraphs 1aud 2 shall be apphed: first, o any prepayment charges due ummler the Note; secomt, o ammorents payable ander
paragraph 2 vned, woaerest due: fourth, o prinopal due, amd ast. o any late charges due under the Note

4. Charges; Liews, Borrower shall pay all taxes, assessments, chinges, fines and impositiony atribwlable iy the
Propey whie 1 may atam prionity over this Secanty Instrvment, and deaschold payments or proune rents, it any. Borrowes
shall pav these obliganons i the manner provided m parageaph b, ol not pad m thac manner, Borrowet shall pay them on
e ditectly o the person owed payment. Borrower shall promptiy Tmish to Lender all notices of amoants o be paud
utades s pas graph 1 Bortower makes these payments divecily, Borrower shaid promptly tarnish to Lendet receiprs
evidenuing the paymmeats.

Borrower shall promeiiy, discharge any ien which bas prassiy over thias Secuniiv Instroment untess Borrowey Gy agrees
il wisting to the paymentatadiz obligation sceured by the lien e a manner acceptable o Tender; (b comtests iy good fank
the hien by, o defends ;2 ainstcnjorcement of e lien in, legal proceedings which in the Lendet's apinton aperaie to
prevemt the enfotcement of the dien, eq (©) sceures from the holder of the fien an agreement satsfactory o Lender
subordinating the lien to this Security dnstrument. 1f Lender determines that any part of the Propenty s subject to a lien
which mav at ain priority over this Security-tistrument, Lender may give Borrower a notice wlentifving the lien Borrower
shatl satisfy 11 ben or take one or more of the actions set forth above within 10 days of the giving ot pice.

5. Hazar | o5 Property Bsurance. Borrower shall keep the improvements now existiug of hereafter crectes) on the
Property st red against Joss by fite, hazards inchiled whin the werm “exiended coverage” and any other hazands, incliusking
faods o flocding, for wihich Lender requires insuranee Fags msurance shid! be mamtamed in the amoutts amd for the
penods that ' ender requites. The insurance carvier providing the insarance shall be chostn by Borrower subsieet 1o Lender's
approval whizh shail not be anrcasonably withheld. I Borrower fails to maintain coverage desceibed above, Lender may, at
Lender™s opt on, obtain coverage to protect Lender's rights in the Prapenty in accordinee with patagraph 7.

All sty ance policies and renewals shall be aceeptable 1o Lender andshal) include @ standurd mortgage clase. Letwder
shall have th right 1o hald the policies and tenewals. if Lender requires, Sorower shal) prompily give to Lender all
(13

receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shali-give prompt notice to the msurance
carrier and 1.ender. Lender may make proot of loss if not made promptly by Bosrower:

Uniess _ender and Borrower otherwise agree m writing, ssurance progecds shatl oo aprited 1o restoration or repair of
the Propens damaged, if the restoration or repair is economically feasible and Lender's secarity is not Tessened. 1t the
restoration (1 tepait is not economicatly feasible or Lender’s scourity would be fessened, the ainurance proceeds shall be
apphied 10 1l e sums seczred by this Security Instrument, whether or not then de, with any excess g lo Bormwer 1
Borrower ai andons the Property, or does not answer within 30 days a notice from Lender that the snsarioee carrier has
offered 10 sottle 4 claim. then Lender may collect the insurance proceeds. Lender may use the proceegs o sebair o restore
the Propemy or to pay sums secured by this Secutity Insirument, whether or not then due. The 30-day period will begin
when the nuotice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone th: due date of the monthly payments referred 10 in paragraphs | and 2 or change the amound of the payments. i
undet para rzph 21 the Property is acquired hy 1ender, Borrawer's right to any insurance policies and proceeds resulting
from dama; ¢ 1o the Property prior to the acquisition shall pass to Lender 10 the extent of the sums scoured by this Security
Instrument -mmediately prior to the acguisition.
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6. Oceopancy, Preservation, Maintensnce and Protection of the Propedty; Borrower's Loan Application;
1 eascholdh. Hotrewer shall sccupy, rotablish, and nse the Propeny as Bonower's princepal residence within sixty ilavs
after the exceution of this Secunty Instrament and shatl contimue w oceupy the Property as Borrower's principal tesidence
Tt at least e vear atier the date of occupancy, unless Lemder otherwine agtees i writing, which consent shall aot v
wnreavonabl - wnbheld, or nnless extenunting circumstances, exist wineh e beyvom! Borrower's contml Borrower shall o
destroy . daniage o onpan the Property, altow the Property 1o deteytorate, or commit waste on the Propenty Botrower shall
be an detauh if any Jorferture action o1 proceeding, whether civil or crmanat. 18 begon this m Lemder's gond fanh pdgment
cauld result i lorteiture of the Property or otherwese matessally impair the ten ereated by this Secunty instmment o
Lender's secunity imterest Borrower sy onve such adefaale and remstaie, ay proviaded m paragraph £X e cansg 2he
an ot e preceeding o be dissssed wath acvadwy ot sa L ender's pood tanh determanation . predfudes forteitre of the
Bortower s imetest an the Propenty on other matenab smpitinent of e fea created by tas Seousity tnstswinent o §ender's
sentiy nderest Hieawer shalt alwo e an defantn of Borrower g the doare apphcation process, pave matenallv fahe ot
wieLut e wivirmaton oy staberamts o Lender (o taded 1o provude Fender with any material siformationn) in conneetion
with the loar evidenced By the Note, includiag, but aet benited 10, sepresentations concerning Bortower's ocaupaney of the
Property as o prmeipal resifence. I this Securny Tostrument o on a deaschold, Bortower shall comply with alf the
provisions of the dease 10 Borawer acquares fee tide 1o the Propenty, the teaschold and the fee ttle shall not mesge unless
Lender aprees wo the metger wy vy,

7. Protetion of Lender's Rights feade Properts. [f Borrower tals o perform the covenants and agreetents
contaned m this Secutity Instrumeni, or Giere s a legad proceeding that may significamtly affeet Lender's rights in the
Praperty {such as a proceesding in Gankeuptey, probste, i eondommation or torfeiture or fo eiforce Jaws or regulations),
then Lender may do and pay for whatever is neeessay o protect fiwe vithiie of the Property and Tender's rights in the
Property. Lerder’s achons mav include paying any uaeis secured by a dien which hay priority aver tas Secunty indtriment,
appwating in vourt, paving reasonable itonweys” lees aidantermg on the Prprerty 1o make repairs. Atthough Lender may
take action ur der thas paragraph 7, Lender does not bive o desa,

Any amounts dishursed by Lender under this paragraph 7 shidl become additional debi of Borrower secured by this
Security Instratment. Unless Borrower and Lender agree 1o other teims of payment. these amountr. shall bear terest from
the datc of dithursement al the Note rate and shall be payable, with inerzsty upon notice from Lender to Borrower
requeshing pay ment,

K. Mortg wge Insurance. M Lender requirad mortpage nsuriviee as @ condition of making the loan secured by this

Security Insin memt, Borrower shall pay the premiums required to maintain the moriae? insurance  eftect I for any

sason, the mortgage insurance coverage requited by Lender rapses or ceases 1o be in efioct, Borrower shall pay the
premiums requared o obtain covesage substamially equivalent 1o the morgiage msurance previowsly m eflect, at a cost
substantidly ¢ ivalent 1 the cost 1o Borrower of the morgage insurance preveously a effeci from an uivtme mortgage
inssrer approved by Lender 10 substantially equivaiemt mortgage insurance coverage is not avislale, Sonower shall pay to
Lender cach noonth a sum equal to one-twelfth of the yearly mortgage msurance premium being pasi-oy #artower when the
insurance coverage lapsed or ceased to be in effect. fender will acceps, use and tetain these pavmenis o8 o loss fescrve in
fiew of morga:te insurance. Loss reserve payments may no longer be required, at the optivr of Lender, it margage
imnsurance coverage (in the amount and for the pertod that Lender requires) provided by as insurer approved b Lender again
beeomes availible and is obwained. Borrower shall pay the premiums reguired to maintain morgage insurance in cffect, or
10 provide a loss reserve, until the requirement for mortgage insurance ereds in accordance with any written agreement
between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the thme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condetanation. The proceeds of any award or claim for damages, direet or conseguential, in connection with anwd
condemnation ot other taking of any pan of the Property, or tor convevance in licu of comlemnation, are herchy axsignedd
-and shail be pa d to Lender. o
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f the event o atotal 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securiy
Invtrument. whether o not then due. with any excess pand to Borrower I the event ot a partial 1aking of the Property m
which the fan market value of the Property smmediately bedore e 1akng s cgpal 10 01 greates than the amount of the wame
secttedd by this Secunty Instrument immediately betore the taboang, undess Borsower aml Lender otherwase apree m wobag,
the sums secated by this Secunty Instroment thall be redoced By the amonnt of the proceeds multaphied hy the foliowing
fracton 1 the total amoam of the supr secuted mmedostely belone the tahang, divided by thy the T market value of the
Sroperty anmedrately Twtare e taking, Any habsnce shall be jand to Bentower An the evemt of s partial iakimg ot the
operty mowhich the tae market vaiue of the Property unmediaiely befate the tdong s dess than the atmant ol the s
seovted mutediately betore the dakong, upless Bonower and Fender otherwase agree th witing or unless applicahle faw
wtherwive provides e procepenty iaured aghied 1o the s sected by s Secutety Instrument whethes or not the sims
zre theu due

If the Preapens icshandoned by Bommower, or i, atter notice by Temnder to Borrower that the condetnnor offers to make
an award or scttle a <ancdor damages, Borrower faly o respond (o Lender within 30 days atter the dme the notice 1
piven, Lendetr o6 athorzed o colect and apply the proceeds, at ity option, esther to resteration oi repair of the Propeny ot
U3 e v ¢ cured by tiss fSecaity Instrument, whether o ot then due. Undess Lepder and Borrowet atheiwtse agree m
wriang, any aphoation of proceeas  precipal shall not extend or postpone the due date of the monthly payinents referned
tor in paragrap s 3 ad 2 or changethe smoum of such paymens,

1. Borr wer Not Releavet; Forbeararce By Leader Not a Walver,  Lxtenston of the e for payvment o
s fication < amortization of the sums secured oy this Security fostoument pranted by Lender to any suecesas st imienest
of Borrower siall not operate to melease the havihitvof the angingl Borrower or Boreower's saceessors i interest §ende
shall not be e guired o conmmence proceedings agaazsuy sueeessor i anterest of redase te extesd dme for payiment ot
otherwine Koty ammptization of the sums secured bvotor Secontv hstrament by reasoir of any demand mde by e
veeminal Bogroaer of Bartawer's saecessrs in mierest Ay Jorheatanee by L ender i exerciang sy nght ot remedy shail
not be 2 waiver of ot preclude the exercise of any right or senedy

12. Sweee sors and Assigns Bound; Joint and Severs) Liahility; 2Co-signery, The covenants and agreements of (has
Sev sirumen shall hind and benefit the suceessors and asstpns of Betader 2od Borrower, sabject to the provisions of !
parrpsaph 17 Botrower's covenants and agreements shall be doent and severdl  Any Borrower who co-signs thes Seauinity
Instrument bu does ot execute the Note: (a3 is co-sigmng this Security Tistrumesianly o mortgage, grant and convey that
Borrower's in crest in the Property under the terms of this Security Instrument: ¢h isaot personzily obligated to pay the
sums secured w this Security Instrument; and () agrees that Lender and any other atiower may agree 1o exiend. modify,
forbear or ma:c any accommodations with regard to the lerms of this Security Instruniend o the Note without that
Botrower's consent, '

13, Loan Charges. If the Toan secured by this Secanty fastrument is subjeet 10 law which wias maamuom loan charges,
and that law . finally interpreted so that the iterest or other loan charges coflected or to be callectsd v connection with the
loan exceed t ¢ perminted limits, then: (a) any such foan charge shall be reduced by the anvount eeesszav 4o reduce The
charge w the sermitted timit; and {b) any sums already collected from Borrower which exceeded permticl Tumts will be
refunded w Boyrrower  f.ender may choose 10 make this refund by reducing the principal owed under the Note < by making
a direct pavm et to Sorrower 1 a refund reduces principal, the reduction will be treated as a partral prepayment without
any prepayme i charge under the Note.

14. Noticrs, Any notice 10 Borrower provided for in this Sceurity Instrumennt shall be given by deltvering it of hy
mailing it by ‘irst class mail unless applicable law requires use of another method. The notice shadl be directed 1o the
Propenty Add ess or any other address Borrawer desipnates by natice to Lender Any notice 10 Lender shail be given by
first class ma‘l 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for n this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided (B
in this paragr.ph.

J
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15, Governing 1.aw; Severability. Ths Secutiy Istmament shall be governed by federal law and she law of the
wendution i which the Propenty s located I the event that any provision ot clause of this Secarity Insirament or the Note
contlicts with ipphicable law. such confict shalk not aftect other provisms of this Secanty Instrument of the Note which
want be gaven e eet without the conflicting provision. To this end the provisions of this Secorsty Instrument and the Note are
declared o I severable,

16. Borroveer's Copy. Borrower shali be iven ene conformed copy ot the Note and of this Security Instranwe,

17. Teander of the Property or # Beneficial Interedt In Borvower. i all o atv part of the Property or any aterest
s seld on transdetted (or of a beneticial interest i Borower iy sold o transened and Borrowes 18 not a natiral person)
withowss D endes s pron woiiten cotent, {emder nmy 6@ s opton reguine mmediate pavosent i fodi ol ald sums secared by
this Secunity G stpirrsay, However, this option shall ot be excroiset by Fenden it exerone i protibited by dederat law anoal
the date of the Secunty nstnnment. '

W Eemder ceercises thisoption, Lender shall give Barrowei notice of aceeleraton The soniee shall provude a penid of
test fess than 1) days from the (ats the nobice is delivered or maled within winch Borrower must pay all sums secured by
thas Secunty frstrament 11 Borrawer $ails 1o pay these sams prios o tie expivatien of (s peresd, Lender may thvoke any
remedhen perm tied by thas Securiy Testiament wathout further notice o1 demand on Borrowes,

1N, Borvower's Riph to Reipstate, it Notrower meets zettnn condgions, Botrower shall have the night so have
cntureement o this Secanity Instriment discont{sued ab any tase poos to the carther of Gy 8 davs (or such otber perod ay
apetheable law may specits for reinstatemient) hersisale of the Proneity pursiant to ay power ¢ sade conained m tns
Sevurity Instnenent; o chy eptry of 2 fadganent enfovcagthis Secogiy Istrament Those conditions are that Botiswer 1)
pivs Lender alt sums which then would be due ander fissecuntiy Instrument and the Note as of po aceelerabon had
aceurted: () cones any defaudt of any other covenmnts of agrezaats, (0 pavs alt expenses mourred moenforomg this
Security stru ment wichiding. but not Jimsted (o, reasenable attorneys” fees, amd (0 akes such acticn s [ember ay
reasonanly reg are (o assure that the Tien of this Secunity dnstrumenty bender's rights i the Property and Borrowes s
obligation 1o pay the sums securesl by this Secunity Instrument shall Cositaue unchanged. Upon reinstatement by Berrower,
this Secunty Tt sirutent and the obligations secured herehy shall remain Padi effective as il no acezleration had ovcurred.
However. this right 1o reinstate shall not apply in the case of aceeleration unoesparagraph 17

19. Sale of Note: Change of Loan Servicer. The Nete or g partial inferest neabe Note ttogether with ths Seenean
Insvtruments miy be sold one of more times wathoul pricr nolice 0 Borrowes . A sale (i resaln ina ciinge @ the ennty
tkaown as the "Loan Servicer™) thal collects monthly payinents due under the Note and dme Securtty Instrument Theie alwo
may be one o1 more changes of the Loan Servicer unrelated to o sabe of the Note 11 there 1 a change of the Toan Serviver,
Borrower will w piven wnitien notice of the change i accordance with paragraph 14 above and applicabic law - The notiee
wit! state the name and address of the new Loan Servicer and the address 1o which pavments shou'd be made. The notiee
will also comta n any other infarmation tequired by applicable law.

20, Harardous Substasices. Bortower shall not catse or permit the presence, use, disposal, storage, oo pivase of any
Hazardous Sutstanves on or m the Property. Borrower shall not do, nes sHow anyone else 10 do, anvthing aficcung the
Property that 1.0 violavon of any Environmental Law. The preceding two semtences shall not apply to the presence, use, or |
storage on the Properiv of small quantities of Hazardous Substances that are generally recognized o be appropriate (o
normal jeviden‘ial uses and to maintenance of the Propenty.

Borrower shall prompuly give Lender written notice of any mvestigation, claim, demand. tawsimt or other acton by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Envimonmental
Law of wihich Borrower has actual knowledge. 1f Borrower fearns, or is potificd by any governmental or regulatiry
authority, thar any resoval or sher remmediation of any Hazzrdous Substance affecting the Property s necessary
Borrower shall promptly take ail necessary remedial actions in accordance with Environmental 1.aw
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Av used iy s paragaaph 1O, "Hazardous Subetances” are those substances detmed as Woxie or hazardons substanees by
Environmental Law and the following substances pasoline, kerosene, other flammable or taxic petrolenm prixducts, toxi
pesticudes and herbedes, volatile solvents, matenials contmmng ashestos or formahlehyde, aned radioactive materials. Ax
used i this paragraph 20, “Environmental Law® means federal Taws amd laws of the pensdiction where the Propernty 1w
Tovated tha re ate v health, salely o environmental profecion

NON UNE ORM COVIENANTS Bortower and Demder fusther covenant and agree as Tolfows

21. Accederution; Remedies, Lender shall pive notice o Botower prios to aceelerabion followimg Botrower s
breach of any covenant or agreement in s Secunty fistrument that not ot o aceeleration under paragraph 17 usless
applicable lav provides otherwisel The notice shall speoty Gu the delanl, by the action regaired 10 aore the hetanli, 10y
adate ot lese than Zaadavs From ihe dite the notce i piven 1o Botrawer by wloch she defauhe st e caned . aimd )y thad
fuilure to cor - the devanit o oy before the dute specificd in the notice may result in acesleratbon of the sums secured
by this Secority Instroment, foreclasure by judicind proceeding and sale of 1he Propenty. The notice shall lurther mtorm
Borrwwer ot i e rght W rerstate after acceleration and the right (o assert i the foreclisure proceeding the nuncexistence
of & defanlt o - any other dercnw of Borrower to acceleration and Foreclosure, If the default is not cured on or hefore
the date sprcified in the notice, Jevior at its ontion may reguive immedinte payment in tall of all sums seeared by this
Secunty Tustne ment without further demand and may foreclose this Secumy Trstrument by o proceeding. Lenedey shall
be enttled to collect all expenses incurred s pursiong e remedies: provided a this paragraph 21, iclading, but ool limsied
o, reasonable sttomeys' fees and costn o200 evidence

Instranent wi ot charge W Rorrower, Borrower st iay any recordation costa

20, Vaiver of Homestead, Borrower waives all cights=f homestead exemption i the Property

24. Riders 1o this Security Instrument. 1t once or mote vders are executed by Borrower and recorded topether
with this Secu ity Instrument, the coveniants and agreements of cach Susitrider shall be incomporated imo and shall amend

and suppleme ( the covenants and agreements of this Security Instrumcat 7s #f the rider(y) were a part of this Security
[nstrument.

[Check applic: ble Linets)) ;

& Adjustable tate Rider _Londominium Rider _ 1.4 Fumily Rider
__Graduared fymit. Rider __Planned Unit Dev. Rider __Biweekly Pymi. Rider
__Balloon Ridr __Rate Imprvimt. Ruder __Second Home Rider

_Oherts) [spafy)
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RY SEINING BELOW, Horrower sccepty and aproes 10 aie terms and covenanty coftwned 1o thas Securay Instrument and
any rideres execuind by Borrower and rocorded with it

Signed, sroled andd delivered 1n the presence of

Kj_ﬁzr ,,,g___“w__('mh

I iamc lkrrw.

e = A8cah
- Borrow: ¢

{Space Belew This Line For Acknowindgment]
STATE O 7 ILLINOIS County ss: Uook

'é ’- 1 the u dersigned, .l Notary Public i and for said county and state doGerepy centify
that Lames R. MazzicS RN m known to mie to be the same persints) whose pameds) are
subscribes 1o the foregoing instrament, appeared before me this day i person, Jnd acknowiedged signing
and delive ing the said instrument as their free and volumary acl, for the uses and jarioases therein set
forih. Giv -n under my hand and official seal, July 31, 1995

My Comn ission Expires:

7“‘ “w;“‘ (% ___-__-"'—""" LA g,'\,"‘ﬂ""w o *

Nman Pulu. IR TSt AN

) TR N(?\l‘h

‘ —— "--!~h:‘,.“;'.:'.'

.« Nybaton | g ;
"www ¢

This Instr mrent was prepared by and Return To: AP ARG AN AP APAIPY

. Py mvﬁr‘-'\-ﬁww
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Hams Ba & Arlingion-Meadows ; e S nl:“. b4 19,1
3250 Kir¢ wfl Road P e S et T :: W
Rolling M zadows, 11. 60008 # LS S S e P 1; 3
e
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AIJUSTABLE RATE RIDER

(1 Yo Vreasnry bden Rale Caps)

THE ADJIUSTALLE RATE RIDER s made July 31, 1998 and is incarparatend inte and shall be deemud 10
amer d and supplarvzotihe Mongage, Deed of Trust or Secacity Deed (the "Sceurity Instrument™) of the same
date piven by the undersizivd (the "Borrower ™) to secune Borrowet's Adjustable Rate Note (the "Note™ 10
Har s Bank Arhingion-Meadows (the: "Lender ™) of the same date amd covering the property desciibed in e

Sect ity Instrument and located at: 7RI Parkway Elgim, Wlinois 60120

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT YHE BORROWER'S
INTEREST RATE CAN CHANGE AT AXY ONE TIME AND THE MAXIMUM RATE THI-

SORROWER MUST PAY

ADITIONAL COVENANTS. In addition to the covesants amd azreenients made in the Seconty, Lemier amd
Bor ower funther covenants and agroes as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLY

The Note provides for an initial interest rate of 6.25% . The Note provades f; Jhanges m the inferest rate
and the monthly payments, as foilows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Ciannge Dates

The interest rate | will pay may change on the first day of August 01, 1996, and on that.ds; every §2th
mo th thereafter. Each date on which my interest rate could change is called a "Change Date”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
wetkly average yield on United States Treasery securities adjusted to a constant maturity of 1 year, as made
ava lable by the Federal Reserve Board. The most recent Index figure available as of the daic 45 days hefore
cac | Change Date is catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which information. The Note
Hor der will give me notice of this choice.

25542586

MULTISTATE ADJUSTABLE RATE NOTE-ARM 5-2 . Single Family - Freddie Mac Uniform instrument  Form 3502 3/85




UNOFFICIAL COPY




UNOFFICIAL COPY

{U) Cabew ation of Changes

Before cach Change Dae, the Note Holder will calculate my new miteress qate by adding two pereemage paints 12 00%.)
W the Cusrent ndex. The Note Holder will then round the result of this addition 1o the nearest one-cighth ;) one percentage
ot (0 125% 0 Sabject to the hms stated in Seetion 4d0)) below, this rounded amount will be my new interest rate uniil
the next Chany e Date .

The Note Holder wal! then determine the amount of the momhly payment that would be sufTicient (o repay the unpaxd
principal that 1 am expecied (o owe at the Change Date i foll on the maturty date at my new interest rate in substantratly
equal payiient . The resuht of this caleulation will be the new amonnt = my momthly payment.

M Lie » o avod Rate UChanges

The sater st rate Fard soguaed 1o pay at the first Chatige Date will not he greater than 7.25% o Jess than 3 79°%
Thereaftier, 1, iterest tare ai! never be increased of decreased on any single Chaspe Bare by more than one percentage
pomt ¢ LGRS from the rate o7 ixtirest 3 have been paysng Tor the precoding iwelve months. My interest rate will never be
greater than 1299

(F) EXe tive Date of Chauges

M new anterest rage well become effective Jach Change Dare. | will pay the ameunt of my new monthly jay ment
bezmmng v the first monttdy payment daie aficythe-Change Date wntil the amount of my monthly payment changes again,

(F) ot ce of Changes

The Mo ¢ Holder will dehiver of mail to me a nobee of any changes in my interest rate and the amount of mv monthly
payvment hetire the effective date of any change. The notice wait include mtormation cequired by Jaw 1o e given me and
aiso the uth and telephone number ol 2 person wha will answer any Question | may have regarding the not

B IRANS ER OF THE PROPERTY OR A BENEFICIAL INTERES( IN BORROWER

Umiforin Covenant 17 of the Secwnity Instrumen! s amended o read as Tollows.

Transt 1 of the Property o1 a Rencficial ficerest tn Borrower  1F all or any pan ob ¢ Property or any inlerest 0 o o
sobd or trar skerred or if a beneficial wterest in Barrower is sold or transterred and Borrowe! 15 el a natural person’ without
Lender™s pojor wntten consent, Lender may. al ifs option. require immediate pavment an full «f i1 sums sectired by this
Securty In trument However, this ophion shall aot be exercsed by Lender if oxeroise 18 protabited by federal Taw as of the
date of thie Secursiy Tastrument Lender also shall oot exercise this aption 1 12) Borrower causes to-5¢ apmntied to |ender
informatien required by | ender to cvaluate the interxded transferee as if a new loan were being made to ziue/iransferee. and
(b Lender reasonably determines that Lender’s secanity will not he impaired by the fean assumption and that the nisk of a
breach of . 2v covenant or agreement an this Securty Instrument 18 acceptable (o Lender

To th extent permated by apphiable law, Lender may charge a reasonable fee as a conditon to Lender's consent o
the loan a: sumption. Lender may also require the transferee (o sign as assumption agreement that is acceplable 1o Lender
and that o ligates the Lansferoe to keep all the promises ad agreements made 10 the Note and in this Securily Iastrument.
Borrowet wili continuc (o be obligaied under the Note and this Secunity Instrument unless Lender releases Borrower in

wriling.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single tamily -Fannic Mae Freddie Mac Unitorm Instrument
Form 3111 3/8%
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I Lot Jer exciomes the aption to eequire immediate pavinent me ), Eender shall give Borzower notice of acceleration
The mntice shidl provide s penod of tot less than 30 days trom the date the nedice is detivered o maded witln which
Hortower g ast pay all soms secared Dy this Secatity Instrunwent 1 Bottower Linds to pay these aut priot 1o the exprration
of this persd, Lendes way mvoke any teinedies permatied by thas Secorty nsteument withow further notiee or dematid on
Hastrowact

BY SEANING BELOW, Borrower accepts and agiees 10 the terms amd covenants contained in this Adjustable Rate
Ridet

-
-~

3 ’ad /" "Z'%g . \5cal)
] R. dwarzic - Bonow!

F A
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