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. THIS N ORTGAGE (" Socunty Instrezaentd o given on - JULY 12, 1995 . The martgagor v
~o CHUCK T TSE
AND YUEN TSE, HUSBAND AND WiFc

{"Borrower”  This Seuunty Instrument s given to
RICHLAN) MORTGAGE COMPANY

=

S which 18 org mzed and exiding under the laws of  THE STATS OF ILLINOCIS , and whose

" address s 3)16 SOUTH HALSTED

'\ CHICAGC. ILLINOIS 80608 (" Leader”). Borrower owes Lendes the principal sums of
FIFTY TiOUSAND AND 00/100 v

Dallars (188 50,000.00 ) W

This debt 1 cudenied by Bortowar's note datd the saine date as this Seculny Instrument (*Note™), which provides for ':‘.
monthhy pay nents, with the tull debt, it not pund carlier, due und payahile on - AUGUST 1, 2025 ‘3

This Sevunit Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nets, with anterest, and all renewals, ;}_
extensions axd modifications of the Note: (b the pavment of all other sums, with terest, sdvamoed under paragrapk 7 1o .
protect the cevunty of this Secunty Instrument: and () the performance of Borrower's covenints ind agreements under thi 4
Security Ins rument and the Note. For this purpose, Borrower does herehy mortgage. grant and convey o Lendor the tollowmg
descrihed property kocated in - COOK Comnty., [llinors;
PARCEL 1:
IT 101-A IN BALLARD COURT CONDOMINIUM BUILDING NUMBER 5, AS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

0%-1%2-307-165-1001

YT Cr
which ha th ¢ wldress of 8995 KENNEDY-UNITi@A , DES PLAINES Strent, Chty |,
Hhnoe L0016 Zip Cos {"Properts Addrun”).

RAINOIS 5 do Fanuly FNMAFHLMC UNORM
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thie Secuat, Instiument, Leades may give Bonrower a nolice identitving the len. Borrower shatl satssty the hien o take one or
mwote of the actions set torth wbove within 1 days of the gving of notwee

S, ard or Property Insurawe, Borrower shall keep the impecvements naw existing o hematter civdied on the
Property an tred agamst hoss by tice, hazards oncluded within the term “extended coverage” and any other bazands, mcluding
Hewsds oa flaoding, for wheeh Deidder sequires wstian e Py anvurance shall be shntamed in the amounts and Tog the poreals
that 1 ender soquiies. The insutunce carner providiang the sasusaoe shalt e chesen by Borrower sabyen U to Lender's approval
which shail nol e Goreasonably withheld 1T Borrower fasds to awintain coverape desernibed above, Teader nmay, at Lender's
nphion, obla o coverape to pratect Dender's npghts i the Propenty i owccosdan e with parsgraph 7

AIE v avan e podicees and tenewals shall be o ceptable o Fender wd bl mchade o standasd mostgage canse | engdes
sl s the ngptt e et the poloies amd renewal T ender toaguires, Bovewes Sl piomptly give to Fembe afbiccepts of
pavd srennnn voand renewad notices Inthe event ot b Borower shall give prompt aotve W the msurance catne and | ender.
Pendes wwn aabe prood of fos b oot gude promptly by Bageswae

Unless endey and Rorgower otherwise ageee mowiting, msurance proceeds diall be applied to sestoration o repair ot the
Properts das aged. o 2oc restoration or repan s cconomically feasible and Lender™s securty s aol lessenvd. $ the restorghion or
tepan s net oonemic it fraable of Lender's secunty would be dessenad, the insurance pricecds shall be appbied to the sums
cecuted b this Secueny Jasirumwent, whether o ot then due, with sny excess pad 1o Borrowee, 1 Sorrowet abandony the
Prepeny ot lues sot apswer withn 30 days s notree from Lendes that the msammnee varsier e offend o settle a claim, then
Fonder may olhect the ansurgrice procecds. Lender muy wee the proceeds 1o repair or restore the Property or 0 pay sums
seatred by th s Secunts Instrument, wisether or not then die. The 30-day pertod wall begin when the notice 1 given.

Unless  ender and Bosrower ofasiwise agree in watiag, sny apphication o} proceeds to principal ~hall not extend or
postpone the due date of the monthiy pavinents 1= ferred o in pacagraphs and 2 or change the amount of the paynents. 1t
ureb:r paragn. ph 21 the Propests s acguined by Lender, Borrower's night tooany wnsueatioe pohors and proveeds resilting feam
damayg. o the Property prios 1o the acquisition shal) pass o Lender to the cxtent of the suny secured by this Secarny Instiement
mimedaatelt | o the suguiation.

6. Oceuy ames . Preservation, Maintenance and-“tection of the Property: Borrower's Loan Application: Leasehobds.
Botrower vha b ocoupa . odtablih, and ise the Property a< Borrower s principel residence within sixty days after the execution of
this Seounty nstrument and <hadl coptinue W oceeps the Propests as Bostower's primetpal residence for st least one year atter
the date of o tpancs . inlecs Lender otherwise agrees in wnling, which consent shall not be unreasonably withheld. or unless
extenttatiy o roumtancees ouast which are beyond Borsowet's Control. Borrower shall not destroy, damage or impaie the
Property. all & the Properts to deteniorate, or commit waste on the Property, Borrower shall be an defanlt it any forfetune
actemn or prow eding, whether ok or cnmimal, o begun that i Leadén s pood ath pudgoment could cosalt in togteture of the
Property o ot ierwise aulenatly smpair the Bien created by this Secunty lastrament o Lender's secunty mierest. Bormower nuy
vane sakch a de sl and romstate. as provided 10 puragiaph 18, by cansing e et provesding e be dismissed with a ruling
that. in Lemde ' pood Jarth determinaton, precludes forteiture of the Borrower’s 2daterest in the Propesty or other matetiad
mpastment of the hen created by thiv Secunty Instrument or Leader’s secunty silcee. Boreowes Shall also be om dedanll al
Rorrower. due ng the ban applivation provess, pave mateaally falswe of maccurate inforeation or satements o Lemder for failed
te pronsde ©er for wath any matensal mformation) in connection with the loan evidenced by the Note, including. but not lonited
o, feprosentat s concerming Borrowet s occupancy ot the Property as a pnncipst resdence’ 3 tis Securaty Instrument o onca
teasehodd. B omer shall comply with all the provisons of the Jease, If Borower acqutres fev utie 1o the Propenty, the
Fruschold and t x feo tithe shall ot merge undess Leader agress to the merger in woting,

7. Protec iom of Lender's Rights in the Property, If Bortower tails to perform the covenants andasicements comamed in
this Secanty It grument. or there s a egal proceoding that may siptaficantly attect Lemder's nghts an fhe Property (such as a
proweeding i Vankruptoy, probate, for condemnation or forfeiture or to eaforee laws o segulations), then Cetdes may do and
par for whatey 1 18 necesany o protect the valoe of the Property and Lender's nights i the Property | ender’s actions may
mJude paring any sums seoured by @ lien which has prionty over this Securty Instrument, appeaoing in vount. payig
reasonable atton wy = tees and eptening on the Property o mabe repairs. Although Lender may take action under thes paragraph
2. Lender doxs ot have to do .

Any amovnts disbursed by Lender under thas paragraph 7 shal) hecome additional debt of Borrower saured by thie
Secunty Insteen ent. Unless Borrower and Lender agree W other terms o) payment, these amounts shall bear inferest from the
Jate of dishburw nent a1 the Noto rate and shali be payable, with sferest, upon notice trom Lender to Bortowet tequesting
[ty et

8. Mortga ¢ Innurance. [ 1 ender rogquired mortgape insurance as a conditton of madang the loan securod by this Secunty
Insttument, Bor mwer vhal) payv the premuums required o maintzin the mortgage insuratve 1o eftect. 1H for any reavon, the
mortgage wsunn cv v erape roguired by Leader lapses or ceases 1 beoan effect, Bormoair sball pay twe premuuins requiral to

nes 19
q.gmm Bach e o Form 3014 9/90  [nitials: Y T, CT
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Londer » w bdeen stated Bisremn or any othes sl §emder deagnates by notice o Borower Any nota prosudsl for s
Swoney o tramment Salt be dectwd to bve been proen o Boasower on Foader whes piven s pronabed i this pacagiaph

18 Governing Law; Severshility, Thix Socunty Insiniment shall be pevemed by federd law and the b of the

menssdic tun i whecb the Propesty o docabed. T the evend that any provison on Clesse of this Secanty Instruneest on the Nedr
condlects wotlappdn abde {aw, wuh conthict shatl not sllect wther provisiens of this Socinity Tistrament or the Mote wineh can be
pven et wthiont the conthictmp provison To thee end the provisioms of this Secuity tnadoument and the Note mv declared
I b v en b

16, Borrower's Copy. Boriower shall be given ime conformed copy of the Note and of this Socunty Instrument.

1. Toamder of the Property or & Beneficial Intetest in Borrawer. 16 all or any part of the Properts or any interest 1 o
15 wohd on tensfereed tor ot 6 benchoml intercst e Borrower is sold or transtercod and Botrower is not o natusal persan) wathont
Pender's proe wntten consenl, Fetder may, at its option. requtre antediate payment i fubl of sl s swounsd by thas
Secunty s rument. However, this option shall not be exerosed by Eender it exervise 1s prohibiesd by federad law as of dhe date
ol this Seowdy Tnstrument,

M1 encer exersasey this opion, Lendee shall pive Boerowes notne of sceeleinton The notice shall provede a pezid of mot
bess than 30 days fromihe dale the notice s delivered o owled withiss which Borrower must pay all sums secured by this
Svenrits It ument. It Forrower fals o pay these sitis poo to the expaation of thes pertod, Lender inny mvoke any rensedies
permutiad by thes Secunts Jastrament without futher notiee o demamt on Bortowa

18, B wrower's Right to. Peinstate. 11 Borower awets certam copditions, Borrowes shall have the night 1o hum
cotorcement of this Scourty Insiruzient discontinued at any time prios to the earhier of: () 8 daye (or sih other perd as
apphvatde | w may pecity for rep=atement) betore sale of the Property pursusni to any power of sale contmned in this
Scaunity I ument; o (h) entiy of & pudgment entoremy this Secunty instrument. Those conditions are that Borrower: (s) pays
Leawder bl « s whtch then wortld b due 2ades_this Secumty Instruinent and the Note as 1f no acceleration bad cccurneab; (b)
virre. any e baglt of anv other covenants or A tecirents; (o) pays sl expenses inciarred i entorang this Secknty Instrument.
sacludmg. B 1ot litiked 0, reasanable attomeys” toes, and () takes such action as Lender may reasonably caqire o assuee
that the lren o this Seounty Instrument, Lender's nigits incthe Property and Borrower's obligation (0 pay the sums secured by
this Securtr Instrument <hall continue unchanped. Vimn renststement by Barrower, this Sectinty Instrument and the
abltgations s vured hereby shall remamn fully effeciive as 1t 2o acceleration bad occurred. However, this night o reinstate <hall
not apply in e crse of accelerstion under paragraph 17,

19. Sa.: of Nute: Change of Loan Servicer. The Note i 4 partinl anterest i the Note (together waith s Secunhy
tnstrument) 1 ay he sold one or more times without prior notice to Berriver. A sale may resull i a change an the eatity (hnown
as the “Loan servicer”) that collects monthly payments due under the NakZend thes Security Instrument. There alsa tiay be one
or more chen es ol the Loan Servicer unrelated to a sale of the Note. 1F thecsts a change of the Loan Servicer, Borrower will he
given wntten aotice of the change in sccordance with paragragh 14 above and asplicable law. The notice witl state the nanee and
address of the rew Loan Servicer and the address to which payments should be st The notice will also contam any other
mtormation toguired by applicable Taw.

20. Ha; wdous Substances. Borrower shall not cause or permut the presence, us dizposal, storage, or felease of any
Hazardous $ wtances on or i the Property. Borrower shall not do, nor allow anyone cisx ta do, anything aflectmg the
Property that s w violstion of any Environmental Law. The preceding two sentences shall wot 2iply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzsd . ke appropnate 1o normai
residential wse . and 10 mutenance of the Property.

Borrowe  shall prompily give Leader written notice of any investigation, claim, demand, lawsui o other action by any
governmental o repulatory ugepcy or private party involving the Property nnd any Hazardous Substunce oracnvironmentat Law
«f which Bosv swer has sctual knowledpe. 1t Borrower leamns, o 1 notifiead by any gevernmental os regufatony anthorty, tha
any removal o other remedstion of any Hazandous Substance affecting the Property 1s necessary, Borrower shull promptly take
all necessary 1 medial actions in accordance with Environmental Law.

As vsad 0 this parsgraph 20, *Hazardous Substances” are those substances detined as toxwe o hazardous substances by
Environmental Law and the foliowing substances:  pasoline, kerosene, other flammable or toxie petroleum products, toxi
pesticdes and  ermuades, volatiie solvents, matenals contaming ashestos or formaldebyde, and radioactive matenais, As used in
this pasagraph 20, "Environmental Law™ means federal Taws and laws of the risdiction where the Property 1s located that
relate to health safety or environmental protection,

NON-UN FORM COVENANTS. Borrower and Lender further covenant amd agroe as tollows:
21, Acvel ration; Remedies. Lender shall give notice (0 Burrower prior to acceleration following Borrower's reach
of any covena ot or agreement in this Security Instrument (hut not prior to acceleration wnder paragraph 17 unless
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CONDOMINIUM RIDER

TINS CONDOMINHIM RIDER » made thn  12TH day ot JULY R B A
ard o wcoparated i and Jull be decned 00 amemt wd supplement the Montgsge, Deed of Trist or Sev unlv
Pred tthe "Securty Instrument™ of the ame date given by the undesignod (the “Borrower™) o secure

I rrowes '« Node to
R ICHLAND MORTGAGE COMPANY

ithe " embr”)
ol the saiia: date and coveany the Property dosonbed m the Secunity Instoument and located at:

N N
B 1395 KENNEDY - UNITIﬂ DE‘% PLAINES, ILLINIOS 63016
Mm.“lus

11 Propenty mcludes & umt in, togethe: with wa undivided miterest in the common eloments of, & condomnium
P et known as.
B.\LLARD COURT COYOOMINIUM

Noma ¢! Condominium Projoct
tet : "Condomunem Progect™). Wk owners seocation or other entity whyoh sots tor the Condommitan Progedt
(b "Owners Association™) hokds titfe ol prapenty o1 the beneftt or use of ts membess ot shaseholders, the
Property alvo anchides Horrower's mteroa n the Owners Assontidum and the wves, provecds smsd benehits of
Io sower ' iterent

CONDOMINIUM COVENANTS. In 238000 10 the covenants and agreements made 1n the Secunty
Ins rument, Borrower and Lender further covenant ard aproe as tullows:

A. Condominium Obligations. Borrowes shall perform all of Borrower's  obligations  under the
Cordommum Project’s Constituest Documents, The “Coapstituent. Documents” are the: (1) Declaration or any
oth. r document which creates the Condominum Project; o0p hy-lews: (mn) code of regulations, and Gv) athe
win valent documents. Borrower shall promptly pay, when due /a8 dues gnd assessments unposed puramnt 10 the
Cor dituent ocuments.,

8. Hazard Imurance. 5o long as the Owners Association mariaiss, with a penerally acoepted insuesm v
cart er, o “mastet” or “blanked” policy on the Condominiom Project whic? s satistactory 0 Lender and which
provides insurance coverage i the amounts, for the pentods, and spainst toc huzards Lender roqinres, includeng
fiee o hazards included within the term “extended coverage,” then:

(i) Lender waves the provision in Umtorm Covepant 2 for the wiomthdz: pavment 1o Lender of the
veat v premsum instaliments tor hazad insurance on the Prperty; and

iy Borrower's obligation under Uniform Covenant 5 to maintain bazard disinee voverage on the
Prop -ty s deemed sutisfied to the extent that the required coverage w provided by e Grners. Assouiation
pele -

Jorrower shall give Lender prampt notice of any lapse i requned hazard insurance conersge

n the event of a distribution of huzard msurance precesds m et of restoration or repare folleawing 2 loss to
the P operty, whether to the umit or to common elements, any procecds payable to Botrower are heseby asgmed
and s all be pard 10 Lender for application te the sums secured hy the Scounity Instrument. with any excess pad to
Born wer,

", Public Liability Insurance. Bosrower shali take such actions as may be ceasonable 1o insire that the
Ouwne « Assocition maintains a public hiahihity insurance policy acceptable in form, amount, and extent of
coveri pe to Lender.

FSLLZGSE

MULTE TATE CONDOMINIUM RIDER-Singie Farmily Fannis Mae Freddie Mac UNIFORM INS TRUMENT Fornt 3140 9/90

Cage " ot 7 DPS 2mme

-
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