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1-4 FAMILY RIDER

Assignment of Rents
THIS 1"4 FAMILY RIDER ismade this  1gTH dsyof ApgilL . 19g5 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower'sNote to NORTH AMER |CAN MORTGAGE COMPANY~

(the "l.ender")
of the ram> date and covering the Property described in the Security Instrumentand located at:
5701 N, CRAKE AVENUE, CHICAGO, IL 80089

(Property Address)

1-4 FAMILY COVENANTS, In eddition to the covenanis and agreementa made in the Security
instrument, Borrower and 1 .ender further cavenant and agree as follows:

A ADDITIONAL PROPZRTY SUBIRCT TO THESECURITY INSTRUMENT. In addition o
the Property described in the Security Insirument, the following itema are added to the Property description,
and shall also constitute the Property caveisd by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now s hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but-ant limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gns, water, sir and light, fire prevention and extinguishing apparatus,
security end access control apparatus, plumbing, barli 1u5s, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm doors, screens, blinds,
shades, curtaing and curiain rods, attached mirrors, caliune:s, panelling and attached floor coverings now or
hereafter attached 10 the Property, all of which, includisig replacements and additions thereto, shall be
deemed to be and remain 8 part of the Property covered by <ne Security Instrument. Al} of the foregoing
together with the Property described in the Security Instrumiers for the leasehold estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Pamily Pider and the Security Instrument a3 the

"Property.”
B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrowe! rliall not seek, sgree to or make

a change in the use of the Property or its zoning classification, unless Lenaer piz sgreed in writing to the
change. Borrower shall camply with all laws, ordinances, regulations and requiremnta af any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ai'ow any lien
inferior to the Security [nstrument to be perfected against the Property without Lendes's prior written

permission,

D. RENT LOSS INSURANCE,. Borrower shall maintain insurance agsinst rent loss in additicn tthe
other hazards for which insurance is required hy Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 {a defeted.
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deieted. All remaining
covenantsand agreementaset forthin Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender'a request, Borrower shall assign to [.ender all {eases
of the Property and all security depusits made in connection with leases of the P'roperty. Upon the
assignment, Lender shall have the right to modily, extend or terminate the existing lcases and to execute new
leases, in Lender's sole discretion, As used in this paragraph (5, the word "lease” shall mean "sublease” if the
Security Instrumentison a leasehold.

., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN
POSSFSSION. Borrower sbeelutely and unconditionally sasigns and transfers to [ender all the rents and
revenues ("Kents™) of the Property, regardtess of to whom the Ronta of the Property are paysble. Borrower
authorize: {ender or Lender's agenta to collect the Rents, and agrees that each tenantof the Property ahall pay
the Rerc to Lender or Lender's sgents. However, Borrower shall receive the Rentauntil (i) Lender has given
Borrower putice of defauit pursuant to paragraph 21 of the Securitylnstrument and (ii) Lender hss given
notice 10 the(enant(s} that tze Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitutagarcurslute assignment and not an assignment for additional security only.

If Lender pivienotice of breach to Borrower: (i) all Renta received by Borrower shall be heid by
Borrower as trustée for the benefit of ender anly, to be nprlicd to the suma secured by the Security
Instrument; {ii) Lendri shai) be entitled to coflect and receive sll of the Rents of the Property: (iii) Borrower
agrees that each tenant o« the I'roperty shall pay all Renta due and unpaid to [ender or l‘?:mﬁ:r's sgenta upon
l.ender's written demand-io the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Iender or Lender’s agenta sha's b anplied lirat to the costs of taking control of and managing the Property
and collecting the Rents, including, out not limited to, attorneys’ fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance coste, 1LNurance remiums, laxes, assessmenta snd other charges on the
P'roperty, and then 1o the suma secired oy the Security Instrument; (v} Lender, f.ender's ngonte ar sny
judiciatly appointed receiver shall be liabls to account for only those Renta actuslly received; and (vi) Lender
shall be entitled to have a receiver agxn’nicc' ) tuke posseasion of and manage the Property and collect the
Rents and profits derived from the Property-witiout any showing as to the inadequacy of the Property as
security.
1f the Rents of the Property are not sufficient to covir the costs of taking control of and managing the
Property and of collecting the Rents any funds eipended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Secur(ty !astrument pursuant to Uniform Covenant 7,

Borrower representa and warrants that Borrower has noi eyscuted any prior assignment of the Rentsand
has not and will not perform any act that would prevent izader from exercising its rights under this

ragraph,
e ender, or Lender's agents or a judicislly appointed recsiver, 8'!! not be required to enter upon, take
control of or maintain the Property before or alter giving notice of default 2o Borrower, [fowever, Lender, or
Lender’s agents or a judicinl[;e appointed receiver, may do 80 at any(time when a default occurs, Any
plication of Rents shall not cure or waive any default or invalidate any uther.right or remedy of lender.
This assignment of Rents of the Property shall terminate when all the susvs secured by the Security

Instrumentare paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's defsult or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lendst niay invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contiiner. in this 1-4
Family Rider._
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