955287028

RECORD AND RETUR
PREFERRED WRTGAG
ASSOCIATES, LTQ

SomeRS GROVE, TLLINTS 8081 ot TR oo bR

. CBOK COUNTY RECORDEK

fSpace Ahove This Line For Recording Duda)

FHA Caw No.

State of [inois MORTGAGE 131:7983007-734

04994273

THIS MORTGAGE ("Securily [astpznent”) is given on AUGUST 1, 1995 . The Mortgagor is

DAVID M. PETERSON, BACHELOT

11816 JOALYCE DRIVE, ALSIP, ILL)NOIS 60658
{*Borrower"). This Security Instrument is given Io

PREFERRED MORTGAGE ASSOCIATES, LID.

which is organized and existing under the lawsof ~ THE STATE(OF ILLINOIS , and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINCIS 60515 {"Lerder ). Barrower owes Lender the principal sum of

SIXTY NINE THOUSAND EIGHT HUNDRED AND 00/100
Dillura (V.5 § 69,800.00 )

This debt is evidenced by Borrower's note duted the same date =w thin Security iratmument (“Nute"), which provides for
wonthly puyments, with the full deli, if not puid earlier, due and payuble on  AUGUETY -1, 2025 .
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with. interest, and all renewals,
extensions und modifications; (b) the payment of all other sums, with interest, advancsd uncer paragraph 6 to protect the
security of this Security Instrument; und (c) the perfornance of Borrower’s covenants and agresisents under this Security
Iostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to/ Lend'er the foliowing
described property located in COOK connty, Illinois:
SEE ATTACHED LEGAL DESCRIPTION.
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which has the address of 233 EAST ERIE STREET-UNIT #2208, CHICAGO
[ltinois 60611 Zip Code ("Property Address™);

@D, 4R waos FUIA Ulinois Mortgage - 492
VMP MORTQAGE FORMS - 1900)621-7201
Page il , Inittale;
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. 4, Fire, Floud and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure al! improvements on the Froperty, whether naw in existence or subsequently erected, agsinst loss by fionds 1o the extent
required by the Secretary. All insurance shall he carried with compunies approved by Lender. The insurance policioa and any
senewals shall he held by Lendor and shall include loss payshle clausen in favor of, snd in a form acceptable to, Lender.

I the event of loxs, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nnt muds
promplly hy Borrower, Each insurance company concered is herehy suthorized and directed to make payment for such loss
directly to Lander, inxicad of to Borrower and to Leader joinmtly. All ar uny part of the insurunce proceeds muy he applied by
Lender, at its option, either {w) to the reduction of the indebtedness under the Note and this Security Instrument, lirst to wny
delinguent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or {h) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymera which are referred to in paragraph 2, or change tho amount of such paymenis, Any eXcos insurince proceeds
over an amount rearived to pay &ll outstanding indebtedness under the Nate and this Security Instrument shall he paid to the

entity legally entitled chereto,

In the event of forec'asure of thiy Security Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title and inierest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatiun, Muintenance and Protection of the Property; Borvower’s Loun Applicetion;
Lenseholds. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sikty days after
the execution of this Security Instrument ard shall continue 1o occupy the Property as Borrower's principal residence for at lesst
one year after the date of occupancy, unless th: Sec-etary determines this roquirement will cause undue hardship for Borrowes,
or unless exlenuating circumstances exist which-uze beyond Borrower's contral. Borrower shall notify Lender of uny
extenuating circumstances, Borrower shall not commit-waste or destroy, damage or substantiglly change the Praperty or allow
the Properly to deteriorute, reasonable wear and tear arcepted. Lender muy inspect the Property if the Property is vacsnt or
ahandoned or the foan is in defavh. Lender may take reasonahle action to protect and preserve such vacut or abundaned
Property. Bortower shull also be in dofault if Borrower, during the'loun spplication procass, guve matenally fulse or inaccurate
information or statements o Lender (or failed o provide Lender @ith any matenial informution) in conficction wilh the loan
evidenced by the Note, including, hul not limited to, representaticis conceming Burrower's occupsncy of the Property ax #
princips} rexidence. 1f this Security Instrument is on  leasehold, Bovzavor shall comply with the provisionn of the lease. Jf
Burrawer acquires foe title 10 the Property, the feaschold and fee title shall 2ot v merged unfess {.endee agrees 10 the merger in

wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Proper.y. Brirower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrows: shall pay these obligations on time
directly 1o the entity which is owed the paymenl. If iailure to pay would adversely affect Lepder”s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perfosinany other covenanty
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significant.y af’ect Lender's rights
in the Property {such as a proceeding in bankrupicy, for condemnation or to enforce laws o regulations), ¢\en _ender may do
and pay whatever is necessary o protect the value of the Property and Lender's nghts in the Property, incivirg payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this parsgraph shail hecome an additional debt of Borrower and be secured by -
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aplion of

Lender, shall be immediately dus and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connzction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Secunity -
Instrument. Lender shalt apply such proceeds to the reduction of the indebteciness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
spplication of the proceeds to the principal shall not extend ur postpone the due date of the monthly payments, which are
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20. Riders to this Securily V. strument. If one or more riders sre exewuted by Borrawer and recorded tlogether with thi
Security Instrument, the covenan.s of sach auch rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Instrument.as if the rider(n} were # part of this Security Instrument,
|Check applicable bax{es))

B Condominium Rider F Graduated Payment Rider J Olher [Specify]
Planned Unit Developmont Rider j Crowing Pauity Ridur ‘

BY SIGNING BELOW, Borrower accepts and agrees to tha lerms contained in this Security Instrument and in any rider(s)

executed by Bortower and recorded with it
Mm__(mn

Witnesses:
DAVID 1. PETERSON

~Borroww

(Seal)

~Borrowe

(Seal)

~Bormawer

(Seul)

wBorrpwer

STATE OF ILLINOIS, Cook County ss:
» L 4he unders C') m:d » & Notary Public in and for gaicl county and state do helesy certify
DAVID M. PETERSON, BACHELOR

, personally known to me to be the same person(x) whose name(s)
subscribed to the foregoing instrument, spprared bafore me this day in person, and acknowledged that he

signed and delivered the said instrument as hi > free and voluntary act, for the uses and purpuses therein vl forth,
' Given under my hand and official sea, this | dayof Au 3:43& : L1995

955277628

My Commission Expires: TOFFICIAL SEAL” O,mew 7% Mm-__m

TILLMAN
JANICE M. s Lunars

This Instrument was prepa v T“%ﬁ ij m“ SRIDAVYS
@D, AR aos) prep YT A

DPS 1614
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FHA Coas No.
121:7983007-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of AUGUST , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securnity
Deed (*Security Instrument™’) of the same date given by the undersigned (*‘Borrower’'} to secure Borrower's

Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

("'Lender’*j <7 t:2 sume date and covering the Property described in the Security Instrument and located at:

233 EAST ERTL-STREET-UNIT #2208, CHICAGO, ILLINOIS 60611
Property Address

The Property Address in“lades » unit in, Wogether with an undivided interest in the commaon elements of, a
condominium project known v

STREETERVILLE CENTER CONDU
Name of Candominium Project

(**Condominium Project’). If the owners arsaciation or other entity which acts for the Condominium Project
("Owners Association'”) holds title to proper’y for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's interest in ti;"Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and arsee as follows:

A. Solong as the Owners Association maintaing, with & geners!iy accepted insursnce carrier, o ' master”
or *'blanket’" policy insuring all property subject to thel crndominium documents, including all
improvements now existing or hereafter erected on the Property, 224 such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hocards
Lender requires, including fire und other huzsrds included within the vim-"extended coverage,' and
loss by fiood, to the exient required by the Secretury, then: (i) Lendey waives the provision in
Paragraph 2 of this Securily Instrument for the monthly payment to Lender of one-twelftlh of the
yearly premium installments for hazard insurance on the Property, and (i) Borrawer's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance covenig: on the Froperty
is deemed satisfied to the exten! (hat the required coveruge is provided by the Owne's Association
policy. Borrower shall give Lender prompt nctice of any lapse in required hazerd insurdice rovemage
and of any loss occurring from 8 hazasd. In the event of a distribution of hazard insurance prolerds in
lieu of restoration or repair following a loss to the Property, whether lo the condominium umit or o
the common elements, any proceeds payable to Borrower are herehy assigned and shall be paid (o
Lendet for application to the sums secured by this Securily instrument, with any excess paid to the
entity legally entitled thereto.

. Borrower promises to pay Borrower's allocaled share of the common expenses or assessments and
charges imposed by the Ownery Association, as provided in the condominium documents,

<
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PARCEL 1:

UNIT NO. 2208 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON SURVEY
OF THE FOLLOWING: .

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY
DATUM (AND WHICH 18 ALSO THE LOWER SURFACE OF THE FLODR SLAB OF THE NINTH
FLOOR. 1IN THE 2G-STORY BUSLDING SITUATED ON THE PARCEL OF LAND HEREINAFTER
DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A
PARCEL OF LAIC COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 25 (EXCEPT THAT
PART OF LOT 25 'YING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING
NOW STANDING Oit WME DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH
THE PROPERTY AND SUACE LYING BELQOW SAID HORIZONTAL PLANE HAVING AN '
ELEVATION QF 119.30 VEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVANG AN ELEVATION OF 118.13 FEET ABOVE THE CHICAGO CITY
DATUM (AND WHICH PLANE *CINCIDES WITH THE LOWEST SURFACE OF THE ROOF LYING
WITHIN THE BOUNDARIES PROJICTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET
OF THE AFORESAID PARCEL OF-LAND, ALL IN THE SUBDIVISION OF THE WEST 394
FEET OF BLOCK 32, EXCEPT THE FA3T 14 FEET OF THE NORTH 80 FEET THEREOF IN
KINZIE'S ADDITION TQ CHICAGO [N SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED TO DECLARATION (OF ZOMDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS 20D BY-LAW FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION, RECORDED IN THL OFFICES OF THE RECORDER OF DEEDS
QF COQK COUNTY, ILLINOIS, AS DOCUMENT NUMBRR 26017897; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COQK COUNTY,

ILLINOIS,
PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL AS
ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON ANL HZATON OWSLEY,
RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBER 1715543 ON dAT. PART OF LOTS 25
AND 26 IN KINZIE'S ADDITION AFORESAID QCCUPIED BY THE WEST 1/2 OF THE PARTY
WALL, ALL IN COOK COUNTY, ILLINOIS.







PARCEL 3:

ALL THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDEPR IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26017894, AS GRANTED FOR THE
BENEFIT OF PARCEL 1, BY A DEED FROM AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGQO, A NATIONAL BANK ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 11, 1980 AND KNOWN AS TRUST NO. 51534 TO RIMANTAS

P. GRISKELIS AND REGINA S. GRISKELIS, DATED OCTOBER 5, 1981 AND RECORDED
FEBRUARY 25, 1982 AS DOCUMENT NUMBER 26155095, IN COOK COUNTY, ILLINOIS.







