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MORTGAGE BOX 260

THIS MORTGAGE ("Sccurity Instrument”) ls given on July 31, 1993
The mortgagor is KEVIN P, DER A B5CHELQR.

("RBorrower”), Thin Security tostrument in plven (o

bt

HARRIS BANK WILMETTL NO oo s . which s organized
and existing under the laws of  THE UNITER.S X ) TELQE AMERICA, , anct whose nddrens s

120) SHERIDAN ROAD WILMETTE, WL JLINQLS Z%J) (*lender”).
Borrower owes Lender the principal sumof  Qge Hucdied Fourisen Thouannd o 007100

Dollnes (U8, $__114,000,00 ). This detd is evidenced by Borrower's note dated the same date as

this Security Insirument ("Nole*), which provides for montiiy poyments, with the Tull debt, if not paid eartier, due

und puyable on  Septeber [st, 2023 . This Security Instrument secures to Lender: {a) the

repaymeni of the debt evidenced by the Note, with interest, and ali rznowals, extensions and modifications of the
Note; (b) the payment of all other sums, with fnterest, sdvanced under patagraph 7 to protect the security of ihis
Security Instrument; and {c) the perfarmance of Borrower's covenanti and_agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grazt and c;nch to Lender the fol.
lowing described property located in - COOK County, ltlinois:
UNIT 18-302 IN AMMER RIDGE CONDOMINIUM AS DELINEATED ON A ! CUXVEY OF PART OF LOT

1 IN AMMER RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE “ORTHWEST 1/4

OF SECTION 25, AND THE NORTHEAST (/4 OF SECTION 26, TOWNSHIP 42 NORT'4, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREGF RECORDED IN
COOK COUNTY, ILLINOIS, WHICH SURVEY is ATTACHED AS EXHIBIT *C" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25-380-479, TOGETHER W, IH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SA!® L0
DECLARATION. ﬂ
i

! t‘

PIN;: 04.26-200-4 14-1138 , o
JANTY FUND, INC. i

y.-l

A TORANEY'S TITLE GUAH

which has the address of W GLENVIEW - '
reet ity]
Hlinois 60025- (*Property Address™); ’ /
T2 Co] Initialy,~¢ %
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
sppurienances, and fixtures now or hereafter o part of the property. Al replacemenis and additions shail also be
covered by this Security Instrument. Al of the faregoing is referred 1o in this Seeurity Insirument av the “Propenty®.

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right
to mortgage, geant and convey the Property and thai the Property is unencumbered, except for encumhbrances of
record,  Borrower warrania wid will defend generntly the tide to the Property against all claims and demands, sub-
jeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants
with limited variations by jurisdiction to constituie a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the priscipal of and interest on the debt evidenced by the Note and any prepayment and lale charges
due under the Note.

2. Fundrtor Taxes and {nsurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay (o Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yeurly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) year!y Inaschold payments or ground rents on the Property, if any; (c) yearly hazard ar property
insurance premiums; (d) yeeily fload insurance premiums, if any, (¢} yearly mortgage insurance premiums, if any;
and (f) any sumis payable by Buirower to Lender, in accordance with the provisions of puragraph 8, in liew of the
piyment of morigage insurance/piemiums, These items are called “Escrow ltems.” Lender may, at any tlime, col-
leet and hold Funds in an amoum pat to_exceed the maximum amount a lender for » federally related morigage
loan may require for Barrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974
as amended from thme to time, 12 U.8.C/ Sestion 2601 et seq. ("RESPA"), unless another law that applies to 1he
Funds scis n lesser amount, {f so, Lender ay, a1 any time, collect and hold Funds in an amount not 1o exceed the
fesser amount.  Lender may estimale the amoure of Funde due on the basis of current data and reasonable es-
timates of expenditures of future Escraw ltems or o:ierwise in accordance with applicable Iaw.

The Fands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is such an institutiond ot in any Federal Home Loan Bunk.  Lender shall apply the
Funds to pay the Escrow liems, Lender may not charge 3o:rmwer for holding and applying the Funds, annunlly
analyzing the escrow account, or verifving the Escrow ltems| vilass Lender pays Borrower interest on the Funds
and applicahle law permits Lender 1o make such a charge. HoweyerLender may require Barrower to pay » one-
1ime charge for an independent real estate 1ax reporting service used ay-Lender in connection with this foan, un-
jess applicable law provides otherwise. Unless an agreement is made oi upplicable law requires imerest 1o be
paid, Lender shall not be requited to pay Borrower any interest or earnii;gs oz the Funds. Borrower and Lender
may agree ‘n writing, however, that interest shall be paid on the Funds., winger shait give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpase for which
cach debit to the Funds was made. The Funds are pledged as additionai security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permified to be held by applicaliic low, Lender shall ac-
count o Borrower for the excess Funds in accordance with the requirements of applicable taw. ¢ the amount of
the Funds held by Lender ai any time is not sufficient to pay the Escrow ltems when due, Leadcr may su netify
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary 'o make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymems, ar Londer's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Bosrawer any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender,
prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
smle as a credil against the sums secured by this Security Instrument.

3. Appllcation of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shal! be applied: first, 10 any prepayment charges due under the Note; secand, io
amounts payable undes paragraph 2; third, to interest due; fonrth, to principal due; and last, to any late charges
duc under the Note,

4. Charges; Llens. Borrower shall pay all taxes, assessmemis, charges. fines and impositions at-
fributable to the Property which may atiain priority over this Security Instrument, and ieaschold payments or
ground rents, if any. Borrower shall pay (hese obligations in the manner provided in paragreph 2, or if not paid in
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that manner, Barrower shall pay them on ime directly o tho person owed payment,  Botrower shall prompuly fur-
nish 1o Lender all notices of amounts to be paid under thia paragraph, 1 Borrower mukea these payments directly,
Borrower shall promptly furnish to Lender receipus evidencing the payments.

Borrower shall promptly discharge any lien whichi hns priority over this Security Instrument unless
Barrower: (a) ugrees in writing 1o the payment of (he obligation secured by the lien in a manner seceptablo to
Lender; (b) conteats in good faith the tien by, or defends agninst enforcement of the lien in, legul proceedings
which in the Lender's opinlon operate 1o prevent the onforcament of the lien; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines
that any pan of the Property is subject to a lien which may altain priority over this Security Instrumient, Lender iay
give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or herenfter
erected on the Property insured against joss by fire, hazards included within the term "extended coverage” mnd any
other hazarda, inchiiing floods or Mooding, for which Lender requires insurance. This insurance shull be main-
tained in the atnounta and for the perieds tha Lender requires, ‘The insusance carrier providing the insurance shall
be chosen by Borrower auvject 1o Lender’s npproval which shall not be unreasonably withhield. [ Borrower fails to
maininin coverage descriora vbove, Lender may, mt Lender’s option, oblain coverage to protect Lender's rights in
the Propetty in accordance wiih paragraph 7.

All insurance policles acd tnownls stull be scceptable 10 Lendor and shall lnclude o standagd morignge
clome.  Lender shadl have the right to-hold the policies wid renewals, If Letdor rogquiros, Borrower shall prompily
give (o Lender ull receipts of paid promisus and tenewal notices, In the event of loss, Borrower shall give prampt
rotice o the insurance currier and Lender, Lender may make proof of loss if not inade promptly by Borrower.

Unless Lendes and Borrower otherwise agres in wriling, insurance procecds shall be applied 10 restoration or
repair of the Property damaged, if the restoraiian-ar repair is cconomically feasible and Lender’s security is not
lessened. [ the restoration or repair is not cconomically feasible or Lender's security would be lessened, the in-
surance proceeds shall be upplied to the sums secured v this Security Instrument, whether or not then dug, with
any excess paid 1o Borrower, If Barrower abandons the Froperty, or docs not answer within 30 days a notice (rom
Lender that the insurance carrier has offered to settlc a clam, tacn Lender may colloct the insurance procecds,
Lender may use the proceeds o repair or restore the Property or @ hay sums sccured by this Security Insirument,
whether of not then due.  The 30-lay period will begin when the naties is given.

Unless Lender and Borrower otherwise agreo in writing, any applizetion of proceeds to principal shall not ex-
tend or posipons the due date of the monthly payments referred to in paragrephs 1 amd 2 or change the amount of
the payments. |f under paragraph 21 the Property iy acquired by Lender, Eorrower’s right o any insurance
policies and proceecds resulting Cram damage to the Property prior to the sequisi ion aball pass to Lemder 1o the ex-
tent of tho suma secured by this Security Instrument immedisiely prior to the acyuisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Prupeicy: Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Preparty” as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall conttaue (o occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lander other-
wise agrees in writing, which consent shall not be unreasonsbly withheld, or unless extenuating cirzumstances
exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Proper:; -allow the
Praperty to deteriorate, or commit waste an the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in lorfeltuee of the
Property or otherwise materially impair the lien created by this Security Instrumont or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by cuusing the action or proceeding
to be dismisaed with  ruling that, in Lender's good frith determinmion, preciudes forfoiture of the Borrower's In-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Barrower shall also be in default if Borrower, during the lorn spplication process, gave materially
false or inaccurate information or statements (o Lender (or failed to provide Lender with any material information)
in connection with the lpan evidenced by the Nole, including, but not timited to, representations concerning
Borrower's occupancy of the Propenty as a principal residence, 1f this Security Instrument is on a leaschold.
Borrower shall comply with all the provisions of the lense. I Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender ngrees 1o the merger in wriling,

7. Protection of Lender’s Rights In the Property. If Borrower fails 10 perform the covenanis und
agreements contained in this Security instrument, or there is & logal proceeding that may significunlly affect

‘ ﬁ, Form 3014 9/90
Initials . (rage 3 af 7 piages)

755~75856




UNOFFICIAL COPY

Lown Numier: WIiL-938

Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o
enforce laws or regulationsy, then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumenc, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender does ot have
0 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal)
bear interes! from the date of dishursement at the Note rate and shali be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
ineffect. If, for sny reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall-pry the premiunts required to obtain coverage substantially equivslent to the mortgage insurance
previousiy inelicer, ar a cost substantially equivalent to the cost to Borrower of the martgage insurance previously
in effect, from an eliemate mortgage insurer approved by Lender. If substantially equivalent mortgige insurance is
not available, Borrowsr vhall pay 1o Lender each month a sum equal to 1/12th of the yearly mortgage insurance
premium being paid by Rorrower when the insurance coverage lapsed or ceased to be in effect,  Lender will
aveept, use and retin these poyments as a loss rescrve in lieu of mortgage insurance. Loss reserve paymenis
mtay no longer be reguired, st (h< option of Lender, if mongage insurance coverage ¢in the atmount and for the
period that Lender requires) providza by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums regrired 10 maintain mortgage insurance in effect, or to provide a loss reserve,
untif the requirement for mortgage insurince ends in accordance with any writien agreement between Borroveer
and Lender or applicable law.

9. Inspection, Lender or its agea: insy make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice a¢ the time i or-prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of any purt of the Property, or for conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lende,

In the event of a total faking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument. whether or not then due, with any excess paid io/ Bcrrower, In the event of a pantial 1aking of
the Praperty in which the fair market value of the Property immediately befare the taking is equal 1o or greater than
the amaunt of the sums secured by this Security Instrument immediately defore the taking, unless Borrower und
Lender otherwise agree in writing, the sums sccured by this Security Instrumer 2l be reduced by the amount of
the proceeds multiplied by the lollowing fraction: (a) the total amount of the sums szcured immediately before the
taking, divided by (bi the fair market value of the Propeny immediately before th: taking. Any balance shall he
paid to Borrower. [n the event of a partial taking of the Propenty in which the fair markat value of the Property im-
mediately before the taking is fess than the amount of the sums sceured immediately befare the tnking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, ine procecds shall by
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe conscmnor offers
1o make an award or scitle a clpim for damages, Borrower fails to respond to Lender within 30 days after the dute
the notice is given, lender is authorized ta collect and apply the proceeds, at its aption, either to restoration or
repair o the Property or 1o the sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

I 1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pay-
ment or modification of amartization of the sums secured by thiz Security Insirument gransied by Lender to any
suceessor in interest af Borrower shall not operate 1o release the liability of the original Borrower or Borrower's
successors in interesl. Lender shali not be required to commence proceedings against any successor in interest
or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by rexson of any demand made by the original Borrawer or Borrower's successors in interest. Any for-
bearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants  and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions af paragraph 17. Borrower's covenants and agrecents shull be joint and several. Any
Borrower who co-signs this Securily Instrument but does aot exccute the Note: {a) is co-signing this Securily
Instrument only to mortgage, graw and convey that Rorrower's interest in the Property under the terms ol this
Sceurity Instrument; {b) is not personally obligated to pay the sums sccured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree fo eatend, modify, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s conseat.

13, Loan Charges. If the toun secured by this Security Instrutvent s subject to 4 Jaw which scts maxi-
mum loan charges, and that law is finally interpeeted so that tho interest or other loan chargex collecied cr 1o be
cullected in connaction with the joan exceed the permitted limits, then: (a} eny such loan charge shall be reduced
by the amount necessary (o reduce the charge to the pormitiod limlt; and (b) any sums aleeady collected from
Burrower which ratscded permitted limits wibl be relunded (o Barrower. Lender niy choose to mako this refund
hy reducing the prinicioal owed snder the Note or by making a direct payment to Borrawer. 1 a refund reduces
principal, the reducticn will be treated as a partial prepayment without any prepayment charge under the Noie.

14. Notices. ~ %ny aotice to Borrower provided for in this Sceurity Instrument shall bo given by delivering it
or hy mailing it by first ciass mail uniess applicable law requires use of another method. The notice shall be dirce-
ted to the Property Aduress orany other address Borrower dexignates by notice to Leader.  Any notice to Lender
shall he given by first class mail 10 Lender’s address stated herein or any other address Lender designaics by
notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as proviars in thig paragragh.

15. Governing Law; Severabllity. This Security Instrument shall be gaverned by fedural law and the law
of the jurisdiction in which the Property is zcziad, In the ovent that any provision or clause of this Security
fnstrument or the Note conflicts with enplicable i ~2uch confict shell not affect other pravisions of this Security
Instrument or the Note which tan be given effect witazat the conflicting provision.  To this ond the pravisions of
this Security Instrument and the Note nre declared to be devorible.

14. Borrower’s Copy. Borrower shall be givex one conformed copy of the Note and of this Security
Instrument,

1 7. Transfer of the Property or a Beneflclal Interest in Boxranr, If all or any part of the Property or
uny interest in it is sold or transferved (or if a beneficial interest In Borroveer is sold or transferred and Borrawer is
nol a natural person) without Lender's prior written consent, Lender muy, 4.its option, require iinmediate payment
in full of all sums secured by this Sceuclty Instrument, However, this option shaii not be exercised by Lender if ex-
crcise is prohibited by federal law as of the dute of this Securily [nstrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleraicn, The notice shall provide a
period of not less than 30 days from the date the notice is delivered ot matled within «whiza Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withou! further ontice or demand on
Borrower,

18, Borrower's Right to Relnstate, [f Borrower meets certain conditions, Borrower il -have the right 10
have enforcement of this Security Insirument discontinued at any time prior (o the carlier of: (a) § davs far such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any powier of
sale contained in this Secusity Instrument; or (b) entry of a judgment enforcing this Security Insirument. Tnose
conditions are thar Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Insteument, including, but not limited to, reasonablo artorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security fnstrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acccleration had occurred. However, this sight to reinsiate shall not
apply in the case of acceleration under paeagraph §7.

19, Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (tagether with this
Security Instrument) may be sold one or more times without prior notice to Barcower. A salc may resull in
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note uad this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

7
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If there is a change of the Loan Servicer, Borrawer will be given written notice of the change in accordance with
paragraph {4 above and applicable faw. The natice will state the name and address of the new Loan Servicer and
the address 1o which payments shoufd de made. The notice will also contain any other information required by
applicable law.

20. Mazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or reicase of any Hazardous Substances on or in the Property, Borrower shall not do, nor ailow anyone else 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail
not apply o the presence, use, or storage on the Property of small quantities of idazardous Substances that are
generally recognized 1o be appropriate 1o normat residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writteni notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory apency of private party involving ihe Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any
governmental or regulatory authority, that any removal or aiber remediation of any Hazardous Substance affecting
the Praperty s necessary, Borrower shall prompily rake all necessary remedial actions in accordance with
Environmenial Taw.

As used i 2is paragraph 20, "Hazardous Subsiances” are those subsiances defined as toxic or hazardous
substances by Environinental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, o< vesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and tadioactive matzria’s, As used in this paragraph 20, "Environmental Law” means federal Jaws and laws
of the jurisdiction where the Property is located that relate 1o health, safety or environmental protectior.

NON-UNIFORM COVENAMTS. Boirower and Lender further covenant and agree as fallows:

21, Acceleration; Remedflss, “Lender shall give notice ta Borrower prior to acceleration follow-
Ing Borrowet’s breach of any covenant or agreement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless apnficable law provides atherwise). The notica shalt specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notlce Is given to Borrower, by which te default must be cured; and {d) that fallure to cure the
default on or before the date specified In the no:dce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proeeding and sale of the Property. The notice shall
further Inform Borrower of the rlght to reinstate acer acceleration and the right to assert In the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to accelera-
tion and foreclosure, {f the default is not cured on or before the date specifled In the notice, Lender at
its option may require immediate payment in fuill of all smas secured by this Security Instrument
without further demand and may foreclose this Security Instument-tv judiclal proceeding. Lender
shall be entitled to colfect all expenses Incurred in pursuing the remedies provided In this paragraph
21, Inciuding, but not limited to, reasonable attorneys’ fees and costs of urie pvidence.

22. Relesse, Upon payment of all sums secured by this Secunty neicument, Lender shall release this
Security {nstrument withou! charge to Borrower. Borrower shall pay any rezordatio costs.

23, Waiver of Homestead,  Borrower waives ail right of homestead exemnuian in the Property.

24, Riders to this Security Instrumient. If ane o more riders are eiecu'ed by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider siug! v incorporated
frta and shail amend and supplement the covenants and agreements of this Security instrument-asif the rider(s)
were a pant of this Security Instrument. [Check applicable box{es)]

[X] Adjustable Rate Rider Condominium Rider (_] 14 Family Rider
D Graduated Paymemt Rider [:] Planned Urit Development Rider D Biweekly Payment Rider
D Balloon Rider l:] Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any rides(s) exccuted by Borrower and recorded with it.

Witnesses: ‘Z
KEVIN P, DEE -Borrower
(Seal)
Form 1014 9/90 -Borrower
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Z..// @'«f_ (Seal)

Borrower

(Seal)
-Borrower

(Space Below This Line Far Acknowledgment]

STATE OF ILLINCIS, ook County ss:

|.% Lo/ ':'/0%1 r;? {s.j oo ’P .:bu 4

» Notary Public in and for saiccounty and statd, do hereby certify that

KEVIN P, DEE, A BACHELOK
personally kniown o me (o be the s pemon(s) whine nume(s) isfare subscribed to the forogoing instrunent, appeared

hofura e thin duy b person, and acknowledgsd tat he/sho/they slgned amd delivorad tho xaid instrument as hin/her
free and voluntary act, for the uses and purpases therein set forth.

Given under my hand and official seal, this Jiu day of July, 1995

QFFICIAL SEAL /
E i lE,GHAFIL D?ngTO -
My Ce [
’ "" v COMIASHON EKP zg& ‘

This instrument was prepared hy and rewurned to:
HARRIS BANK WILMETTE, N.A.

1701 SHERIDAN ROAD

WILMETTE, IL 60091

Form 3014  9/90
(page 7 of 7 pages)
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made tiiaJ 158 duy of July, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borcower®) o seeure Borrower's Fixed/Adjustable
Rate Nofe (e “Note®) 1o
HARRIS BANK WILMETTE, N.A.
{the "Lender®) of the sume date and covering the peoperty described in the Security Insrument and locased at:
2029 AMMER RIDGE ROAD, #302
GLENVIEW, ILLINOIS 60025-

[Peeparty Addrens}

THE NOTL PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE,
THE NOTe LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE ANC THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS..  In addition to the covenants aud agreements swde In the Security Instrumen,
Borrower and Lender furthicr covenany snd aszee as foilows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nato provides for wn initial tixed interest ratenf 7,250 %. The Note provides for a chunge in the ini-
il Nixed rote, as lulluws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY ?AYMENT CHANGES
(A) Change Dates
The inittal flxed interest rate { witl pay will change on the st day of — Septambar, 2000
which s calted the "Change Late.”
{B) The Indsa
At the Change Date. my inierest rale will be bused on an Index.  Tie “Index” is the weekly averge yiekd on Usited
States Treusury sccurities adjusied to 2 constant maturity of 10 years, as made avaifable by the Federal Reserve foand, “The
most recent Index figuee available as of the date 45 days before the Change Datesis calted-te “Current Index.”
If the Index is no longer available, the Note Holder will choose n new sidex shat is hased upor campirnble
information, The Nuote Holder will give me notice of this choice,
(C) Calculation of Changs
Before the Change Dale, the Note Holder will calculate my new interest rate by adding Two and One Half
percentage point(s) 2.500 %3 to the Current Index. The Note Holder will then round te resull of this addition 1
the nearest one-¢ighth of one percentage point (0,125%). Subject w dre Hmit staied in Section 4(D) betaw, this munded
amount will be my new inferest tte usitil the Maturily Date,

The Note Holder wild then decermine the amount of the monthly payment thit would be sutTicient 10 repay Ve unpuid
principal that | am expected to awe at the Change Date in @l on the Mawrity Date at my new interest rale in wostusttially
equal payments. The result of this calculation will be tie new amount of my monlhly paymers.

(D) Limiss on Interast Rata Change

The interest rate § 3m requiced to pay ol the Change Date will not he greater than 13.250 %.
which is called the "Maximum Rate".

(E) Effective Date of Change

My new interest nie will become effective on the Change Date, T will pay the ameunt of my new monthly payment
heginning on the first moathly psyment dae aftee the Change Date. .

(F) Notice of Changa &
The Note Holder with deliver or mail @ me # nolice of any change in my interest fate and the umount of nry monthly payiment N
before the effective date of any change. The notice will include information required by law to be given me il also the tile f ;
and telephone number of a person who will answer auy question | inay have regarding thie notice. 7
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY Family - Fannle Mae Uniform Instrumens ‘ :',

GFS Form 3174 Form 3176 11789 (puge | of 2 pages)
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Rawe Rider,

7 A D

BY SIGNING BELOW, Bormwer accepts and agrees 1o the eims and,&‘wemms sontained n this Fixed/Adjustable

KEVIM P. DEE

(Seal)

Rocrrwer

(Seal)

{hnmkee

{Seal)
Nenrowe

Form J176& 11/89 (page 2 of 2 pages)

{Seal)

Fowriows




