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THIS MORTGALE ("Sacurty Instrumont™) 1a given an_JULY 27, 1998 Q|

The mongagor is RICHARD D HOLLY AND JENNIFER L HOLLY , Husband and wife \
= ("Barrowaer"”). This Security Inslrument s given 1o
CIMIBANK, F.5.8, , which is organized and existing
unde' tha laws of m‘;{m OFAMER!CA , and whosa addross i8
| {"Lendar".

Borrowar owos Lander the prlnclpal sim )f Qﬂlﬂ&ﬂmﬂ.ﬂlﬂlﬁh 00/100
Oollars (U.S. $__138,700.00 ). This debl is evidenced by Horrower's note deted the same date as (hin

Securily Instrumant ("Nota™), which provides ‘or monthly paymants, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2025 . This Securily instrumant secures to Lender; {a) tho rapaymanl
ol the dabt avidenced by tho Nole, with intarest, am all e mwals oxiensions and modifications of the Note; {b) the paymani
of all ather sums, with interost, advanced undor parage ph 7 10 protact the security of 1his Security Insliumant; und {c) the
perlarmanca ol Barrower's covananla and agraements unJer this Securily Insizument and the Note. For this purposs,
Borrower does herehy morigage, grant and ronvay to Landerihutallowing describad progeny localed in

COOK Caunty,-irola;
LOT 4 IN BLOCK 1 {N KENSINGTON, BEING A SUBDIVISION OF THAT FART OF THE WEST 1/2

OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RA%C< 12, EAST OF THE
THIRD FRINCIPAL MERIDIAN LYING NORTH OF THE SOUTH 26 ACRES iV COOK COUNTY,

ILLINOIS.

ATTORNEY'S fITLE GUARANTY FkD 1!‘-6.

which has the address ol 633 N SPRING LAGRANGE PARK

[T

i "Properly Addrans
lingis 80528~ S— {"Property % k H
inflisle ! 9"

ILLINOIS - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/80
GF8 Form C000022 (5E12) {pago 1 of 7 pagos)

L B0 OO 0 A O A 00

'SCH, Q481 000Na1"

H1%




UNOFFICIAL COPY




| UNOFFICIAL COPY,

TOGETHER WITH all the impravements now of hateaftar arectad on the property, and all casementn, appurtenancaes,
and lixtures now o1 hereafter a part ol the proparty. All roplacemeants and additions shall also ba coverod by this Secunily
Instrument, Al af the faregeing is refertad 10 In this Sacurity Instrument as the "Property”.

BORROWER COVENANTS that Batrower is lawlully seised ot the oslate hereby canveyed und has tha right 1o
moartgage, grant and canvay tha Praperty und that tho Proporty is unencumherad, oxcept for encumbrances o! racdird.
Borrower warrants and will datend generally the litle 1 the Praperty againel all claims and demands, subjec! ta asy an-
cumbrances of racoid.

THIS SECURITY INSTRUMENT combines unilarm covanants for national use and non-unilfgrm sovenants with tmiad
variations by jurisdiction 1o conatitute a unitenm securlty instrumant cavering real proparty.

UNIFORM COVENAKTS. Borrowar and Lender covanant and agrae aa lollows:

1. Paymeni of Principal snd Iniereat; Prapayment and Late Charges.  Borrower shall promplly pay whon due the
principa! of and intarest on the debt evidenced by the Note and any prepeymant and late charges due undar the Noto.

2. Funds for Taxes and Insurance.  Subject lo applicable law or to a writen waiver by Lendor, Borrowor shall pay to
tender on tho deymonthly payments are due under the Nate, untit the Note s paid in Will, o sum {"Funds”) for: {a) yearly
laxes and asseants«nla which may altain priority ovar thia Secutity instrument a8 a fier on the Proporty; (b) yoarly loasshold
payments or grouiid sele on the Prooperty, if any; (¢) yearly hazard or properly insurance premiuma; {d) yearly flood in-
suranca premiums, il sy, (9) yanrly mongage insutance promiums, { any; and (I} any aums payabla by Borrower to Lander,
in accordance with he pravisions ol naragraph 8, in tisu of the paymant of morigage insuranca premiums. Thesg items nre
called "Escrow llems.* Lander saw, at any time, collec! and hold Fundsa in an amaunt nol 1o oxcead the maximum ameunl &
londar for a ledarally rolnted nionpago loan may requiro for Borrowor's escrow accoun! undor the federal Heal Estate
Soltlemant Procedurae Act of 1974 pr-amended Trom lime o time, 12 U.S.C. Suction 2601 at saq. (RESPAT, unlenn
anathar law that apphoe 1o tha Funda catz n leesor amount. it oo, Lender may, at any imo, collact and hold Funds in an
amount no! to sxcesd \he (ssser omount, Loy may estimate the amount of Funds due on the basis ol current data and
reasonable eslimates ot exponditures af futura Es~row Hema or otherwise in accerdance with applicable law.

The Fundsa shall be hald in an institulion w'r2a deposits ara insured by a laderal agoncy, instrumontality, or entity
{including Lender, it Lender is such an institution) veliany Fedoral Homa Loan Baok. Lendor shall apply tha Funds 1o pay
the Encrow ltems. Lander may nat charge Berrowor (o1 helding and applying the Funds, annually analyzing the sacrow
account, or verilying the Eucrow #ems, unless Lander piys Larrower interast on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lender may requurs orrowes to pay a ona-time charge Jor an indapendent roal
estate tax raporling sorvice used by Lender in cannoction with i Inan, uniess applicable law provides othorwise. Unless
an agreemant is made or applicable law raquires interast to be paid, Linter shall nol be required 10 pay Borrower any in-
tarest or earnings on the Funds. Borrawer and Lender may agres in/writing, howavar, that interest shall be paid on the
Funds. Lender shall give to Barrower, without charge, an annual accouining of the Funds, showing credits and dabits to
the Funds and tha purpase for which sach debit to the Funds was made. Tha Fuids are pledged as additional socurity for
all sums sacured by this Sacurity instrumont.

t the Furds held by Lender excend the armounts parmnitted to be held by cpuiicsble law, Lander shall ascount to
Bocrower for the excess Funds in accordance with the requirements of applicable law.” [T tha amaunt of the Funds held by
Lender at any time is not sufficien! ta pay the Escrow tems when dus, Lender may sa naify Borrower in writing, and, in
such case Borrower shall pay lo Lander the amount necessary to maka up the deliciency. Borruwer shall make up the
delicioncy in no more than lwelve monthly paymants, al Lender'a sole discratian.

Upon paymant in full of all sums secured by this Securily Instrumant, Lender shall promptly r#iura to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire ar seil the Property, Londer, prior 10 the acquisition or
sale of the Property, shall apply any Funds hald by Lendar at the tima of acquisition or sale as a cradit tganst the sums
secured by this Security Instrumen.

3, Application of Paymenta.  Unless applicable law provides otharwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, ta any prepayment charges due under the Note; second, to amounts payabis
under paragraph 2; third, 1o intarast due; fourth, to principal due; and last, to any late charges dus under the Note.

4, Charges; Liens.  Borrower shall pay all laxes, assessments, charges, fings and impositions attributable o the
Properly which may attain priority over this Security Inatrument, and leasehold payments cr graund ronts, if any. Borrower
shall pay Ihesa obligaticns in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay tham an
time directly to tha person owed payment, Borrowar shall promplly furnish 1o Lender all notices ol amounta to be pai
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lander receipts

evidancing tha payments,
Borrower shall promptly discharge any lien which has priority over Lhis Security instrument unless Borrowar: {a)
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agraes in wniltng to the puyment of the abligation sacurad by the lan tn a manner acceplable te Lander; (L} conlaals in
good ixith the Lon by, or daofends againal onfarcamaent of the llan in, lega! proceedinga which in the Lender's opinion
ophrate to prevent the enlorcemant of the hen; ar (c) sacures from the halder ¢f 1he llan an agroement sulinfactory to Lendot
suhordinating tha hen 1o this Securty instrumaent i Lendar datormines that any part ol tho Proparly in subject 10 a Han
which may altan priority ovar s Sezuety Instrumant, Londer may give Horrower 2 nolice identitying the tlen, Dorower
shall natisty the lion or like one or more of tha actions set forth above within 10 days of the giviag of natice.

5. Hazard or Property Insurance.,  Borrower shall koep the improvemaonts now axisting of heroalter orected on tho
Proparty insured against loas by lire, hazards included within tho term “extonded caverage® and any other hazards, includ-
ing lioods or llooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ard for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosan by Borrower subject 10
tenders approval which shall not be unreasonably withheld. I Boriower fails to maintain coverage duscribed above,
Lender may, at Lender's option, obtain coverage lo protac! Lender's rights in the Proporty in accordance with paragraph 7.

M ingurance palicies and tenewals shall be acceplable lo Lender and shail include a slandard mongage clause.
Lender shall have ns right 10 hald the palicins and renewals. K Landar rogquires, Borrowar shall promptly give 1o Landor all
receipts of pad prentiums and renewal nollces. In the avent of ipss, Botrower shall give promp! notice 1o the myuranco car-
rier and Lander, Lendzrmay make proof of loss if not made promptly by Borrower,

Unlass Lendar wna Dorrowaer olhorwige ugren in wiling, insuranca proceeds shall ba upplod 1o roslaration or repair
ol the Proparty damngoa, o rastaration of repair (s economically leasiblo and Lendar's nucurity i not losnonsd Il tha
reptoration or repair is not ecosorically leasiblo or Landar's sgcurity would bo leasensd, tho insurance proceatis shall bo
appliad to the sums wecured by thin Securty Instrument, whether or not then due, with any axconn pakd to Qorrowar. I
Botrower abandans the Properly, ar dozs nol snawer within 30 dayo a nolice {rom Londer that the insurance corrler has ol-
forad lo settie a clam, thon Lendor may-Cosoact tho Insurance praceeds. londor may usa the procauds o ropair or 1oslore
the Property of to pay sums securad by thie-Suturity Instrumant, whether or not then dug. The 3C-day poriad will bagin
whan the nolica (s given.

Unlass Lendur and Barrowor olherwige Larse.in writing. any application of proceeds io principal shall nol extond ar
ponlpene tha due date of tho monthly paymonts ralarcac (@ in paragrapha | and 2 or change the amouni of the paymants.
# under paragraph 2! the Property 18 acqulred by Londir, Borrowar's right to any insurance polwias and procoods resulting
lrem damuga to tha Proporly pror 1o the acquigiion shall pass 1, Lendor to tha oxtent of tho suma sacured by this Socurtly
inateument immediately prior to the acquistlion.

8. Qccupancy, Presarvation, Maintanance and Prolaciian ~( the Proparty; Borrower's Loan Appliculion; Lesssholds.
Borrowar shail occupy. establish, and uae the Proparty as Borrower ' principai reslidence within sixly days allor tho exocu-
tion of this Security Instzument and shall cantinue to occupy the Prapurty .8 Borrower's principal reaidunco lor at least ono
year aftor tha dale ol cccupancy, uninss Landar otharwise agrees in-iting, which consent shall not be unreasonably
withhald, 6r unless extanuating circumsatances exist which are beyond Borrywer s.conirol.  Borrowar shall not dostroy,
damage ot impar tha Proparty, allow the Proparty to daleriorate, or cammit wasto.Sn the Proporly. Borrower shall be in
delault if any forfaiture action or proceeding, whether civil ar criminal, i begun thaiun Lorder's good laith judgment could
rasull in lorfeilure of the Property or otherwise maletially impair tho fien created by 1M Sucurily instrument ar Lender's
serurily interest. Borrower may curo such a delaull and reinstate, as provided in paragran 18, by causing the action or
proceeding ta be dismissed with a ruiing that, in Lender's good faith determination, precludes forlziute of the Borrowar's in-
tares! in the Propernly or other malerial impairmont of the lien created by this Socurily Instrumer: =r Londer's security
inieres!. Borrower shall also ba in default i Borrowaer, during the loan application procesa, gave a'stially false nr inac-
curate wnformation or slatemants to Landaer {or laiied to provide Lender with any malerlal infarmation) ir’cannaction with the
loan avidenced by the Nate, including, but not limited to, representations concerning Borrower's occupancy alithe Propeny
as @ principal residance. Hl this Secunty instrument is on a leasehald, Berrower ahall comply with all the provisions of the
inase. Y Borrower acquires toa title 1o the Property, tha leasehold and the fee titlo shall nol merge unleas Londar agtoas 1o
the mergar in writing.

7. Protection of Lender’s Rights in tha Property. i Borrowaer fails to perform the covenants and agreamonts can-
tained in this Security Instrumant, or there is a legal procesding Lhat may significantly affect Lander's righte in the Property
{such as a proceeding in bankruptcy, probate, for condamnation or forfeiture or 1o enforca laws or regulations), then Lander
may do and pay for whataver is necessary 1o protect the value of the Property and Landar's rights in the Property. Lender's
actions mAay include paying any sums secured by a lien which has priority over this Securily Instrument, appsaring in court,
paying reasonable altornoys' faes and aentering on the Property 1o make repairs. Afthough Lender may take action under

this paragraph 7, Lander does not have to do 80,
Any amounts disbursed by Lendaer under this paragraph 7 shall becoma additional debt of Barrower secured by this

"
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Securtty Instrument. Unloas Borrower and Lender agroa lo olhor tarma ol pnymonl thoan nmuumu shall buar interaa! from
tha dale of disbursomant al the Noto rale and shall bo payable, with interes!, upon notice lrom Lendut to Borower request.
ing payment.

8. Morigage Insuranca. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. I, ‘or any
reasan, the mortgage insurance coverage roquired by Lender iapses or ceasas {0 be in eftect, Borrower shall pay the
premiums required to cblain caverage substantlally equivalent to the mortgage insurance praviously in effect, at a cost sub-
stantially equivalent to the cosl lo Barrowar of the mortgage insurance previously in ellect, fram an alternate mortgage in-
surer approved by Lender. I substanlially egquivalent morigage insurance is no! available, Borrower shall pay to Lender
oach month a sum equal to the yearly mortgage insurance premium baeing paid by Borrower when the insurance coverage
lapsed or coased 1o be in slfact. Lender will accept, use and refain these paymens as a loss resatve in lieu 0 morigage
insurance. Loss rosarve paymania may no lenger be required, al the option af Lendar, il marigage insurance caoverage (in
the amount and for the period that Lender requiras) orovided by an insurar approved by Lender aguin bocomas available
and is obtained. Barrower shall pay the premiums required o maintain marigage insurunca in effect, or 1o provide n loss
rasarve, urdil tho.reyuiremant lor mortgage insurance enda in accordance with any wrilten agreamenl balweon Boerrower
and Lendar ar app/iable law.

9. Inspection. Londer or its agent mily make raasenable entries upcn and inspections of the Praperty. Londer shall
give Borrower notice &2 the tima ol or prior to an inspection specilying rensonable causs for the Innpaction.

10. Condemnation. it nrocoeda of any award or clulm for damagaos, direct or conasequential, in connection with
any condemnation or other lakiry of any pan of thu Property, or lor convayanca in lieu of condemnation, are heraby aosig-
ned and shall be paid tc Lendo:

In the avent ol a total taking «t thaProparty, the pruceeds shall be applied to the sums secured by this Securily
Instrument, whather or nat then due, with anv_excess paid 1o Borrower, [n the ovant of a partial taking of the Property in
which tha lair marke! value of the Property ilnmediately befora ihe 1aking is equal 1o or greater than tha amount of ihe sums
sacurad by this Security Insl:umenl Immaediatel Difore the taking, unless Borrower and Londer otherwiso agree in writing,
the sums secured by this Securily Inatrurnent aha't bi 1aduced by the amount ol the proceads muliplied by the follawing
fraction: (a} the total amount of tho sums secured imriJiataly haforo the taking, dividad by (b} the lair markat valua of the
Proporly immedately belore the laking. Any balance shul ue paid 1o Borrower. In the event of a partial taking of tha
Propaerly in which (ha lair markat value ol the Praparly imixadistely beforo tha taking 18 loss than the nmount of Ihe sums
sgcured immedialaly bolare the 1aking, unloss Barrower ano-torder othorwise agree n wrding ar unless applicable law
olharwise provides, the procoads shall bo applied 10 the suma secursd by this Secutily instrumaent whathar or not tho sums
ate then due.

# the Propany 15 abandonad by Barrower, or if, alter nolice by Lern. 2 ta Borrower that the condamnar affars 1o make
an award or sottle a «lasm lor damages, Borrowor lails 10 rospend 1o Londer within 30 days after tho date the notice 18 given,
Lender is authorized 1o collac! and apply the proceeds, at ils option, aither lo vagiorition or ropair of the Property or io the
sums sacurad by this Security Instrument, whathar of nol than due.

Uniass Lender and Borrower oiftarwisa agred in writing, any application of pracrada 'a principal ahall not extond o
posigone the due date of the manthly paymants refotred to in paragraphs 1 and 2 of chunge the amount of such paymants.

11. Borrower Not Released; Forbearance By Landar Not a Walver,  Extencion of the-ume.!ar paymen! ar modifica-
tion ol amortization of the sums secured by 1his Security Instrumant granted by Lendar to cny ruccosnnr in intarest of
Borrower shall not operate lo release Lho liability ¢f 1he original Borrower or Bosrower's succeasars.ia vigrast. Lender shall
nol ba required 10 commance prucaedings against any successor in Intereat or refuse 10 oxtend time ‘o Layment or ather-
wize modily amontization ¢l tho sums secured by this Secunty Inglrumant by reasen i any demand muda vy the original
Borrawer or Borrowar's successars in interost. Any forbearance by Londer In exercising any right or remody shall nol bo a
waivar of ar precluda tha exarcisa of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiity; Co-signers.  The covananta and ngreamants of this
Sacurity Instrumant shall bind and banefit Ihe successors and assigns of Lender and Borrower, subject to tho provisions of
paragraph 17. Borrowar's covenants and agreemaenis shall be joint and several. Any Borrowsr who co-signs this Securty
Instrument but does nol execula the Note: {a) is co-signing this Security Instrumenl only te marigaye, grant and convey thal
Borrowar's intares! i the Property unider the tarms of thia Security Instrument; (b) 18 nat personally obligated 10 pay the
sums securad by this Security instrument; and (c) agrees that Lander and any other Borrower may agrao lo extend, madify,
lorbear or make any accommedalions with regard to the terms of this Securily Instrument or the Note withoul thal

Barrower's censent.
13, Loan Charges. 1 the loan securad by this Security instrument is subject to a law which sets maximum loan
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charges, and that law 1s firally interprated so that 1he inferes! or uther ioan charqes collac!ud of tu be caliected n connec:

tion with the loan exceed the permilted limila, then. (a} any such laan charge shall he reduced by the amount necessary to
reduce tha charge to the permitted imit; and (b} any sums already collacled Irom Bonowaer which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose 10 maka this refund by reducing the principal owad undar the Nato or by
making a direct payment 10 Borrower. W a refund reduces principal, the reduction will be trealed as a parlial prepaymeni
without any prapaymant charge under the Nate.

14, Notlces. Any notice 1o Borrawer provided for in this Security Instrument ahall be given by delivering it or by mail-
tng it by first clags mait unlass appiicable law raquues une of another mathod. The natice shall be directad to 1he Property
Addrana ar any othar addrean Dorrower designates by nolice 1o Lender. Any notice to Lendor ehall ba given by tirs! cloan
mail o Londor's address stated herein ar any athar addrenn Lender designaten by nnlice ta Borrewer. Any nolice provided
Inr In thia Socurity Inatrumant shall be daemud o have Bean given 1o Borrower or Lender whaen given as piovided in 1his
paragraph.

15. Governing Law; Severablity. This Socurity Instrument snall be governod by tadoral law and the law of the juris-
diction tn which thzProperty is located. In the event that any provision of clause of this Security Instrument ar tha Nota con-
{licts with applicabiziaw, such contiict shalt no1 atect other provisions af this Security Instrument or the Nole which can be
given efect withou! ths conllicting provision. To this end the provisiona of this Security lnstrument and the Note uso
declared to be severac!s.

16, Borrower's Copy. Oarrowaer shall be given ane canformed copy of the Note and of this Security Instrument.

17. Transler of the Prozeriy or 3 Banaficlal interest in Borrowert all or any part of the Property or any interast in i is
sold or iransferred {(or if a beneficia! imares! in Borrowar is sold or ransfarred and Borrower ig not a natural person) without
Lender's prior wrilten conseni, Lander_may, al ita option, require immadiate payment in [ull af all sums pecyred by this
Socurity Ingtrumant  Howuevar, this opiios shall not be exarcined by Lendar if oxercise is prohubiled by fedural inw i3 of thy
date of this Security Instrumant.

If Landdr exarcises this option, Lender xhall niva Borrower notice of acceleration. The notice shall provide a period af
not less than 30 days from the data the notice i3 felivared or malled within which Borrower must pay all suma secured by
this Security instrumaeni. if Barrowor 1ails (o pay thass Zums prior to tha expiration of Ihis periad, Lendar may invoke any
remedies permitied by this Secunty Instrumant withou! fiirther_nctice or demand on Borrower.

18. Borrower's Right to Relnstata, H{ Barrower meel) ceran conditions, Borrowar shall have the right to have enfor-
comant of this Security Instrument discontinued at any lime priar la the earlier ol (a) 5 days (or such other period as ap-
plicable law may specify for reinstatament) before sala of the Proparty pursuant to any power ai sale contained in this
Securily Instrumont; or (b) entry of a judgment enforcing this Sscuity Instrumant. Thosa conditiona are that Baorrowe!: {a)
pays Lendaer all sums which then wouls ba dua under this Security listiument and the Note as il no acceleration had
occurred; (b) curos any delault of any olher covenants of agreaments; o) pays all expanses mcurred in enlarcing Ihis
Security Instrumonl, including, but nol limiled lo, reasonable atlorneys’ fees: and {d) {akas such action as Lendor may
rensonably require 10 aasure that tha lien ot thig Becurily Instrument, Landar's righir<in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrumant shall continue unchangad.- Upur: reinstatemant by Borrowaer, this
Sacurity Insirument and the abthgations seacured hereby shall remain fully effective &s il ro acceleration had oceurred,
Howaver, this tight ta rainstate shall aal apply in the case of acceleralion under paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumant) may be soid one or more limas without prior natice 1o Borrower. A sale may resuii-iz p'change in the entily
{knawn as the "Loan Servicer”) that collacls moenthly paymenis due under the Note and this Security estrament, There also
may be ona or more changes of tha Loan Servicer unrelaled 10 a sals ol the Nole. I thera is a change of the Loan Servicer,
Borrowar will ba given writtan notice of the change in actordance with paragraph 14 above and applicablatas. The notice
will state the nams and address of the new Loan Servicer and tha address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, use, disposai, storage, or teleass
of any Hazardous Substances on or in the Properly. Borrawer shall net do, nor allow anyane eise to do, anything affecting
the Property that is in violation of any Environmanlal Law. Tha preceding two santences shall not apply to the presence,
use. or slorage on lha Property of small quantitias of Hazardous Substances thal are genarally recognized 1o be ap-
prapriate ta nacmal rasidential uses and to mainterance of tha Property.

Borrower shall prompliy giva Lender wrilten nolica of any invasligatian, claim, demand, lawsuit or other action by any
governmental or requlatory agency or private party invalving tha Property and any Hazardous Substance or Environmantal
Law o! which Borrower hus actual knowledge. I Borrower Igarns, or is notilled by any governmental of reguiatory avthority,
that any remaval ar othz, semudiation of any Hazardous Substanca alfecting the Properly Is necessary, Borrower shall

Inktials ﬁm Form 3014 9/80
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pramptly take ofl neceasary remadial aclions in accord ance with Environmnnta' an

An usod in this garagraph 20, "Hazuerdous Subsiancos” ara thaes eubsiances defined ae loxic or hnzivdous subsian-
cas by Environmental Law and the !silowing subelances; gasoline, keronena, other iammabia or toxic polroleum proaducts,
taxic pesticidas and harbicidos, volatilo solvenia, mnterials contnining anbestos or tormaldahyde and radioactive malariale.
As usad in this paragraph 20, “Envitonmantat Law” means lodetat laws and fows of the jurtsdictien whare tho Propoerty is fo-
natd thal ralute 16 haaith, aalety or anveenmantal protection.

NON-UNIFOHM COVENAN (S Hartawar nnd Lendsy lurther covanant nndd agjrae fs ntlows

21, Accaleration; Romedien. Lander ahall give nolice (c Borrawer prior 10 sccewration following Botrower's bresch ¢!
any covenant or agreement in this Securlly Instrument (but not prior to acceleration under paragraph 17 uniass applicatle
law provides otherwise}. The nolice shall spanify: (aj the defaul; (&) the sction requirod to cure the delault; (c} a date, no
lean then 30 days rom he dale (he natice is given 1o Borrower, by which the delsill must be cursd; and (d) that falkre to
curg the delault on or belore the data spacified in the natics may result in acceleration of the sums sacured by this Securty
Instrument, foreciosure by judicial proceading and sals of tha Proparty. The natice shail further inform Borrowar of the right
to reinstate after aussleration and the right 1o ausart in the lorsciosure proceeding Ihe non-axistence of 8 delsult or any
olher defense of Borawer o accaiaration and forsciosure. | the default ia not cured on or belors the date specified in the
notice, Lander at hs pilon may mquire Immaediate payment in Al of all sums secured by this Securily instrument without
further domand and me:, ikreciosd this Securlly Instrumant by judicial procesding. Lander shall be snikled (o coliect afl ex-
penses incuirred In pursumy, ‘e remaedies provided in this paragraph 21, inciuding, but not limied to, rensonabie attorneys’
fees and costo of thie avidency,

22. Reisnse. Upon pavsiant of off sums securad by this Secuny Inatrumant, Lendar shafl rolorsa this Securty
Inadrument withaut chargo to Borrowar Darrower shall pay any recardation couts,

23. Walvar ol Homastesd.  Dorowet waives afl right ol homaestand sxemplion in the Praparty.

24, Rkiers 1o this Securlty inatrumere, .  ona or more riders are gxecuted by Borower and recorded 1ogathe
with this Security Inslzument, the cavanante und apraemaents of each such ndur shall ba incorparated into and shall amond
and suppleman! the covanants and agreemanls-o'ihis Securily instrument as i the rider(s) wera n part ol this Securily
ingtrumant,

{Check applicable box(es)]

i
s

Adjusiable Rate Rider [:l Condominium Rider [:] 1-4 Famtly Rider
[:] Graduated Payment Ridor U Planned LUn' Davelopmen! Ridar D Biwaekly Paymant Rider
[:] Balloon Rider [:I Rato improvedterd Nider D Secand Home Rider

E] Olher(s) {specily] ASSUMPTION RIDER, EXHIBIT A

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and cavanents cantained in this Securily Instrument
and in any rider(3) exacuted by Borrower and recorded with it

Witnosses:

W,
'dM =) (Seal)

mc/yn D HOLLY - / Borrowe:
- 7 ] :')
/
- 112.(494/ £ //.a (Seal)
JENﬁIFER liﬁOLLY / -Borrower

(Seal)
-Borrower

{Seal)
-Borrowar

'y
e 2N ./ i LY Form 3014 990
(paqe & of 7 pages)
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[Space Balow This Lina For Acknowlsdgment]
P .
STATE OF ILLINOIS, PRE-APPROVAL ‘ ( ety f County ss:

I LZ-‘CL/ “f M ,-3(.(’ Sl vem a Notgry,,fublic in 4nd lor said county and stale, do
hareby cerily thal FICHARD D HOLLY NID JENNIFER L HOLLY ; [n19 W) \(G ,
parsonally known to me to be the same person{s) whose name(s) ia/are subscribed te tho loregeing inatrument, appenred
belors ma this day in persan, and acknowledgod thal ha/shafthey aigned and delivored tho waid matrumaent as  thek

free and valuntary-act, lnr tha uses and purposes thetain sel lorth,

Qiven under my hand and official saal, this  27TH day ol JULY, 1905

7, 110 7
My Commiasion expiroa: _LC_&MM_QM( émﬁ

Notary Public

Adaa A A
This inatrument was propared by: Ol b "CU\L‘ ‘S‘E‘:\LA"A Py
CITIBANK, F.S.8, € DBeboraly A Ansol >
12883 NORTH OUTER FORTY DRIVE € Notiry Pt Shatp o Pmo_
ST. LOUtS, MISSQUR! 83141- € My Comm Expi:a(u l:if;nm_g 3
Ve w vv f J"g, ’

/. g
vw Yewy

Form 3014 990
{page 7 of 7 pages;
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Loas »  S0BC0O2GA0

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  ..271H dayol Y. ...,
10,08 —— . ond Is incorporated Ino and shall be deomed o amend
and supplement the Mortigage, Deed of Trust or Securlly Deed (the"Socurity Instrument”)
of the same dato given by the undorsignod person whethor one or mory, (the "Borrowor”)
lo secure Borrowar's Note 1o SLIBANK. E3.8.

(heLender) of the same dale and covering the properly described in the Security
Instiurment and localed at: i M SPAING, LAGRANGE PARK, 1L 60425~ —_

(PROPERTY ADDRESS)

ASSUNPTION COVENANTS. in additlon to the covenants and agree-
menia mada in the Security Instrument, Borrower and Lender further

covenant ‘arJd agree as follows:

A, ASSUMPTION. Any purson purchasing the Property srom Borrower may assume tull
liability to repay Borrower's No.a to Lender under the lerms and conditions sat oul in Lhis

Assumption Ridaer.

B. AGREEMENT. Lender may require 'na furchaser to sign an assumption agreement, in
the form required by Lender, which cbiig2ies the Purchaser 10 keep all the promises and

agreements made in the Nole and Securiv insirument. Borrawer will continua o be
obligated under the Note and Security Instiumasnl unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lander is bound by these candifions anc terms, as (ollows:
1. This Assumption Rider applies only to the firs! transter o th.e Property
by Borrower and not lo a foreclosure sale,
2. Purchaser must be an individual, not a partnership, corporation cr-other
antity;
3. Purchasar must meat Lender's crecit underwriting standards for theype
ol loan being assumed as if Lender were making a new loan to Purchasar;

MB-1808 7/94 3908

Page 10t 2
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4 Purchaser shall assume only the balance duae on the Note af tha tima of assumplion for the
{erm remaining on the Noteg,

S. 1| applicable, Barrower's privalo mongage insurance coverage must be transirred to the
Purchaser in writing, uniess waived by Lender,

6. 1! Barrower's Note has a convarglon tealurc and Borrower has exercised the right of con-
yorsion of this loan to & lixed rate loan from Lendar, this Assumplion Rider 18 void and
Lunder has no obligation to aflow assumption by a Purchasar from Borrowsyr, and

v 5 endor must reasonably determing that Lender's securily will not be impaired by the loan
nasumption.

D, ASSLY4PTION RATE. Lender will aliow assumplion by Purchaser al Borrower's Nole in-
lerest rate i effect al the time of assumption.

E. ADDITIONAL CHAMGES, In addition, Lendar may charge &n amount up to ong percen
(1%) of the currenl Nrte balance and ils normal loan closing costs, except the cost of a
real estate appraisai.

BY SIGNING BELOW, Borrower acconts and agrees 1o the termg and covananis of

this Assumption Rider.
g Aol 5o
’J r , {) ”#‘: /
L ;3,:/”{44{’ L // . (Seaf)

hJJHOD Hutrowst
X / ’ B(Sea!)
X Lo E‘(Seai)

e
o
v

«}

MB-1908 7/94 3308
Page 20t 2
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDEA is made this  27TH day of JULY, 1995 . And is incarporated inty
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl or Security Doed (1he “Security instrument”) of tha
same date given by the undersigned (lhe "Borrower*) 10 securo Borrower'a Fixed/Adjustable Rale Nota (the "Note™ to

CITIBANK, F.S.8. (tho Londer?) ol tha
same date and covering the proparly described in the Securily Instrument and located at:

833 N SPHING, LAGRANGE PARK, ILLINOIY 80828-
[Propmiy Addross)

THE NGTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORAUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND V& MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. n/addition 1o the covenanis and agresments mada in the Socurity Inslrumant, Borrower and
Lender furthar covenant and agree us loHows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Note providon for an nitial {ixad interoal (ate ol 6768 %. Tha Noto also providen for a chango in the inilisl fixed raty
1o an adjustable interael rate, us lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The initied lixed interest rate | will pay will change to an adjustacs izisrest rale on the lirst day ol AUGUST, 2000 . and

the adjustable intarest rate | will pay may change on that day every 121h mor.h therealter. The data on which my initial fixed iniar-
esl rate changes 1o an adjustable inlerest rate, and each date on which my-udjuslabia interest rata could change, is called a
*Change Dute.”

(B) The Index

Baginning with 1he tirs! Change Date, my adjustable intaros! rate will ba basw.an an Index. The "Index" is the weekly
gvorage yisld on Unijed Stales Treasury securitios adjusted to a constant maturily of ¥ yrar, as mada availablo by the Foderal
Resarve Roard. The mosl! recanl Indox liguse available as of tho dale 45 days belore each Change Dele is called the "Curzant
Index.”

¥ the Index Is no longer avadable, the Note Holder will chaose a naw index that is based upoi carparablo Information. The
Note Holder will give me notice ol thia choice.

(C) Caiculation of Changes

Belore sach Change Date, the Nota | {older will calculate my new Interesi rale by adding  Two and Thros Padriers
parcenlage points { 2.780 %) to tha Current Index. The Note Holder will then round the result of this addition {5 the neares! one-
eighth of one percentage point {0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my naw
interast rate untli the next Change Dale.

Thae Note Holder will then datermine the amount of the manthly gayment that would be sulfiicient to ropay the unpaid prin-
cipal that | am expecied 1o owe al Ihe Change Date in {ull on the Maturlty Date at my new interest rate in subslantially equal
paymants. The raeault of this calculation wilt be the new amount ol my monthy payment.

(D) Umits on interest Rate Changes

The interest rate | am requirad o pay at the first Change Date will not be (jrealer than 8,780 % or less than  A780 %.
Thereatter, my adjustable intorest rate will never ba increased or decreased on any single Change Date by mora than two percem-
age points (2.0%) Irom the rate of interest | have baen paying for the preceding 12 monthg. My interost rate will naver be greater
than 11,760 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannls Mae Unitorm instrument Form 3132 6/84
MB-1850 10/94 (Muitistate 5,7,10/1 Non-convertible ARMs) {page 1 of 3pages}
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(E) Etiective Date of Changes

My new intarest rale will becoma eflactive on each Change Date. { will pay the amoumt ol my new monthly payment begin-
ning on the first monthly payment date after the Change Date untit the amount of my manthly paymaent changes again.

(F) Notice of Changes

The Note Holder wilt delivar or mail to ma a notice of the change in my intial lixed interest rate lc an adjuaiable inlerast rale
and of any changes in my adjustable interast rate belore the effoctive date of any change. The notice will Include the amount of my
manthly payment, any informalion raquiced by law (o be glven mo and alao tho telephone aumber of o paraon who will answar any

question | may have regarding the natice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERM STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAL'. BE IN EFFECT AS FOLLOWS:

Transier of .« P.onerty or 2 Beneficial Interest in Borrower.  If alf or any part of the Praparty or any inter-
est in it is sald or translcerad {or if a banelicial intarest in Borrowor is sold or (ranslerred und Borrower is not o
natural parson) without Lenrar’s prior wriltan consant, Lendar may, al its aplion, requira immadiate payment in tull
of all sum4 securad by this. Sacunty Insirument. Howaver, this option shall not be oxercised by Leadar if exorcise
is prahibitod by faderal law aa of (ne deta of this Security instrument.

# Landar axatciaas this option, Lendar ehail give Borrower notica of acceleration. The notice shall provide a
pariod ol not lons than 30 dayn from 1h) data the natice i dalivared ar mailed within which Borrower must pay all
sums securad by this Security inntrument” b Borrower lails to pay thess sums priar to the expiration of lhis
poriod, Lendot may invoko any remedies petritlid by this Securlty Instrument without lurther notice or demand
on Borrower,

2. WHEN BORRAOWER'S INITIAL FIXED INTERES RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABNVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE Si.. THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIJFORM COVENANT 17 OF THE SECURIT( INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transler of ihe Property or a Baneficial interest in Borrower. I all ur any pant of the Praparty or any intar:
est in il 18 sold or franslented (or if a beneficial interes! in Borrower is =¢'¢ of translarred and Borrowor is not a
natural parsan) withoul Lender's prior writtan conaent, Lander may, ! iis option, ranuiro Iimmediata paymont in ful
of alt sums tocured by this Security natrument. Howavar, this oplion shall not be m<orcised by Lendor it exarcive
Is prohibitad by tederal law as of the date of thia Securlty Instrumant. Lender also saall ial exercise thia eption if:
(a) Borrower causas to be submited to Landor information required by Londer 1o evaluz.a theintanded transtares
as it a new ioan ware baing made to the transferee; and {b) Lender reasonably datermines that Lander's securlty
will not be impairad by the loan assumption and that the risk of a hreach of any covenant or-ap esmaent in this
Security [nstrumant is acceptable lo Lender,

To the extent permitied by applicable law, Lander may charge o reasonable fee as a conditics ' l.ender's
consent 1o the foan assumplion. Lender also may require the lransleres to sign an assumption agreerrant that 8
accaptable to Lander and that obligates the transigree to keep all the promises and agreements made in the Noto
and in this Security Ingirumenl. Borrower will continue to be obligated under tha Note and this Security Instrumant

unlaas Lender relaases Borrowar in writing.

Form 3102 884
{pagoe 2 0! Ipages)

MB-1850 10/94

R R




UNOFFICIAL COPY




Loan ¥ BOBD0OZDHE

UNOFFICIAL COPY

H Lendar axercines tha option to roquirg immedlate payment In lull, Londer aball give Botrower notice of
acceleration.  The nafice shall pravide a perlod af not lesy than J0 daye Irom the date the notico is dellvered o
malied within which Borrower musi pay all sums socured by thiv Securlty Inslrument.  H Borrower fails 1o pay
thase aums prior to the axpiration ol this porled, Lender may invoke any ramedivs permittod by this Securlily
Instrumant wethout lurther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants conlained in this Fixad/Adjustable Rate Rider.

M - /Af@l {Seal) {Seal)

RICHARD D HOLLY ! -Borrowar -Borrowar

)
o ,"J . y ,// /“/_//? /]
’ A2 ¥ ifﬁ-*“ﬁ” L/ ( / (Seal) {Seal)
JENNIFER LLHOLLY / -Borrower -Borrower

Form 3182 6/94

MB-1950 10/94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER Is made Ihls 2204 day o) LY. :
1928 —— Ny 18 incorporated into and shall be deemed to amend
and supplernent Yo Mongage, Deed of Trust or Security Deed (the"Securily Instrument’)
ol the sarme date nivan by the undersigned parsan whether one or more, (the "Borrower”)
10 secure Borrower's Mota ta CITIBANK ES B,

(Ihe “Lender) ol the same da'e and covering Ihe propery described in the Security
Inglrument and located at; .23 SPEING, LAGRANGE PARK, 1L 50828~

(Fr~PERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security lust:ument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Prcpery from Borrower may assume full
liability to repay Borrower's Note to Lender under 1ne ternis and conditians set out in this
Assumption Rider.

B. AGREEMENT. ULandsr rnay require the Purchaser lo sign an assumption agreament, in
tha lorm required by Lender, which obligates ihe Purchaser ¢ keip all the promises and
agresmenis made in the Note and Securily instrument. Borrowe: will conlinue 1o be
obligatad under the Nole and Securily Instrument unless Lander roleases Sorrowar in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no abiigation o aliow assumption by & purchaser from Borrcwer untll
the initial lixed interest rate payable on the Note changes lo an adjustable rate;

2. This Assumplion Rider applies only 10 the first (ransfer of the Property by Borrower and not
to a loreclosure sale,

3. Purchaser must be an individual, not a parinership, carporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender were making a new loan to Purchaser:

MB-2117 1/85 Page 102
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&, Purchasar shall assume only tha balance due on the Note at tha time of assumplion lor the
lerm ramaining on the Nate;

& i applicabie, Borrower's private morigage Ingurance coverage musl be transiorred to the
Purchaser in writing, unless walved by Lender;

7. Il Borrower's Nota has a converaion feature and Barrower has exercigad the right of con-
vorsion of this loan to « iixed rale loan from Lender, this Assumption Rider is void and
Lander has no obligailon 1o allow ageumption by a Purchaser from Borrower; and

o, Lender must reasonably deterrmine that Lender's security wilt not be impairad by the loan
assumplion.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
larest iate n alloct at tha time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amouni up 10 one percenl
(1%} ol the curreni-tyria balance and its normal loan closing costs, except the cost of a
real eslate appraisal.

BY SIGNING BELOW, Borrower necepts and agrees to the lerms and covenants of

L fetlilidy
ACHARD D HOLLY 7/

BUTT T

this Assumption Rider.

!

TN
!_.él%’ e/ . {Seal)
Jey IFER ¥ ; <Norrawer
4
X , {Seal)
~lhotrewet
X "2 {Seal)

~Marrawer
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