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] MORTGAGE

THIS MORTGAGE (Mzm rumant) is given on July 31, 1995 . The mortgagor Is
Margarita 0. Ordui, Divorced not Remarried

{“Borrower). This Security Instrumont lsgivento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which Is organized and
existing under the laws of United States of America , and whose nddress Is
4242 N. Harlem Avenue, Norridge, /L 60634
(‘Lender’]. Borrowar owas Lender the principal tum of Eighty Thousand Dollars and no/100

Dollars
(U.S. $80,000,00 ). This debt is evidencer by Borrower's note dated the same date as this
Sacurity Instrumant ("Note"), which provides for manthly payments, with the full debt, f not pakd earlier, due
ang payable on  September 11, 2008 . This Secury Instrument secures to Lender: (a) the
repaymant of the debt evidenced by the Nole, with Intarest, arz dll renewals, extensions and modifications
of the Note; (b) the payment of all othar sums, with interest, advancd under paragraph 7 1o protect the
securily of this Security Instrument; and {c) the parfarmance of 2orrower's cavenants and agreements
under this Sscurity Instrument and the Nota. For thia purpose, Borrowr s ¢ oes hereby mortgage, grant and
convey 10 Lendar the following described property located in - Cook

_ County, llinols.

UNIT 305 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST il THE COMMON
ELEMENTS IN HIGGINS POINTE CONDOMINIUM AS DELINEATED AND DEFINEL IN THE
DECLARATION RECORDED AS DOCUMENT NO. 94 982 185, AS AMENDED, IN-[*c- NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TRIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, I[LLINOIS.

L1823 Jef 50

13-08-125-029 , 13-08-125-030 ' 13-08-125-031
13-08-125-032 , '
which has the address of 6320 W. Higgins #305 | Chicago ,
[STREET] (CITY)

{linois 60630 ("Propery Address");

[2IP CODE]
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Upan payment In full of all sums secured by thia Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Il, under paragraph 21, Lender shall acqulre or sell the Property,
Lendar, prior to the acquisition or salg of the Propenty, shail apply any Funds heid by Londer at the time ol
acqulsition or sule ag a credit agalnst the sums sacured by this Sacurity instrumaent.

3. Application of Payments. Unless appiicable (aw provides otherwise, all payments recelved by
Londer under paragrapha 1 and 2 shall be applied: tirst, to any prepayment charges due undar the Note;
gecond, to amourts payable under paragraph 2; third, to interast due; Jourth, 1o principal due; and lasl, 1o
any fato chargoa duo undaer the Noto

4. Chargss; Liens. Barrower shall pay ali taxes, assoasmente, chargos, finos and impositions
attributats 1 tho Proparty which may attain priority avar this 8ecurity Inatrumont, and leasohold payments
of ground rezits, if any. Borrowar shall pay thesa obligations in the manner provided in paragreph 2, or i
not pald In thut manner, Borrower shall sy them on time directly to tha person owed paymetit. Borrower
shail promptly ivzaish to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
thase payments trr<ily, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Borrower shall promplly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees in‘wrting to tha anment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goad falth the lien by, or defends agalnat enforcement of the llon In, tegal
proceedings which in the Le\dxur's opinlon aperate to prevent the enforcement of the lien; or ic) A0CUTES
from the holder of the llen an-agreament satislactory to Lendar subordinating the llen to this Securlty
Instrument. If Lender determines that a1y part of tha Propeny Is subject fo a llen which may attain priarity
over this Sacurlty Instrument, Lender-iray give Borrower 8 notice Iduntlfyinq\tha llen. Borrower shall satisfy
the llan or 1ake one or more of the activts ot forth above within 10 days of tha giving of notice.

8. Hazard or Properly Insurance. Bu rower shall keos) the Impravemants now existing or horeaftor
eroctod on the Property Ingurad agalnat logs by fve. hazards Includeo wihin the term “oxtondnd covernge”
and any other hazards, including floods or flooding. for which Lender requires Insurance. This Insurance
shall be malntalned In the amounts and for the brinds that Lender requires. The Insuranco carrler
proviling the Insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonably withheld. it Borrower falls to malintain coverz.gs deacribed above, Lender may, at Lender's
optlon, obtain covarage to protect Lender’s rights in the Projer.y in accordance with paragraph 7.

All ingurance policles and renewals shall be acceptadle to-Lender and shall Include a standard
mortgage clause. Lender shail have the right to hoid the policles aid rerawals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pakd premluma and rurswval natices. In the event of loss,
Barrower shall give grompt natlce t¢ the insurance carrlor and Lender. Lznder may make proof of Inss il
not made promptly by Borrower.

Unjess Lender and Borrower otherwise agree In writing, Insurance prosveds shall be applled to
restoration or repair of the PropenT damaged, it the rostoration or repalr is economically feaslble and
Lender's securlty Is not lessened. if the restoration or repalr ia not economicelly fassible or Lender's
security would be icasened, the insurance proceeds shal! be applied to the sums secu e by this Securfty
instrument, whether or not then dus, with any excees pald to Borrower. |f Borrower abarduna the Property,
or does not answer within 30 days a notice from Lender that the insurance camer has o'ferad to gettle a
clalm, then Lander may colfect the Insurance proceeds. Lender may use the proceeds to re[ial’ or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice Is given.

Unlgss Lender and Borrower otharwise agree in writing, any appiication of proceeds 10 principal shall
nat extend or postpons the due date of the monthly paymenta referred ta in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property is acquired by Lander, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lander to the extent of the sums secured by thia Securlty Instrument immadiately prior to the

acnuisition.
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10. Condemnation. The proceeds of any award or claim for demages, direct or conssqueritial, In
connection with any condemnation or ather taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of tha Property, the proceads shall be apptied to the auma secured by this
Securlty Instrument, whether or not then due, whh any excess pald 1o Borrower, in the avent of a panlal
taking of the Property in which the falr market value of the Proparty Immediately before the taking ls aqual
to or greater than the amount of the aums secured by this ooum?/ Instrument Immediately before the
taking. unless Borrower and Larcler otherwige agree in waiting, the sums smcured by this Securlly
instrumant shall ba raduced by the amount of the proceeds mutiplied by the tollowlng traction: (a) the total
amount of the sums secured immediately before the mkmg. divided by (b) the fair markot value of 1he
Propenty inmediately betora the taking. Any balance shail be paid to Barrowar. In the event of a partiel
taking of the Property in which the falr market value of the Property immediately befora the taking Is less
than the amcun® of the sums sectired immedlately before the taking, uhtess Borrower and Lender
otheiwise agres i writing or uniess applicable law otherwise provides, the proceeds shall be appiled to the
sums secured ty 1wz Security Instrument whather or not the sums are then duse.

if tha Property is auardonsd by Borrower, or f, alter notice by Lender to Borrower that the condemnor
offers to make an awara o rattle a claim for damages, Borrower faiis to respond to Lender within 30 days
aher the date the notice is given, Lender is authorized to collect and apply the proceeds, at lta option,
alther 1o rastoration or repalr of /18- Proparty of to the suma sacured by this Security instrument, whather or
not then due.

Uniess Lender and Borrower o.herwise agrea In writing, any application of proceeds to principal shall
not extend or postpone tha due date ol tha monthly nayments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearsnoe 2v Lender Not & Waiver.  Extension of the time for
payment or modification of amortization of the sums sacured by thia Security (nstrument granted by Lender
10 any successor In interest of Borrower shail not aprente Lo reisase the liability of the original Borrawer or
Borrowar's successors in Interast. Lender shall not Uz required 1o commence praceedings against any
successor in Interest or refuse to extend time for payniari or otherwise modify amortization of the sums
sacured by this Security instrument by reason of any demard «ade by the original Borrower or Borrower's
SUCCBSSOrs in interest. Any forbearance by Lender In axercising 27y right or remedy shall not be a walver of
or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liabiil'7: Co-signers,  The covenants and
agrasments cf this Security Inatrumont shall bind and benfit the suczesears and assigns of Lender and
Borrower, subject ta the provisions of para%raph 17. Botrower's covanaote and agreements shall be Joli
and gseveral. Any Borrawer who co-signa this Securlty Instrument but doeu net axecute the Nole: (a) is
co-signing this Sacurity instrumant only to morigage. grant and convay that Sorrower's interes! in the
Property under the tarms of this Securlty Instrument; (b} I8 not personally oblirated to pay the sums
secured by this Securlty Instrument; and () agraes that Lender and any other Hargviar mar agree {0
axtend, modify, forbear or make any accommodations with regard to the tarms of thig Szcurity Instrument
or the Note without that Borrower's congent.

13, Loan Charges. I the loan secured by this Sacurity Instrument is subject to a law which sets
maximum loan charges, and that law (s finaily interpreted so that the Interest or other foan charges
collacted or to be collacted In connection with the ioan exceed the permitted limits, then: {a) any such {oan
charge shalf be reduced by the amount necessary 1o reduce the charge 1o the permilted limit. and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Landar may choose to make this relund by reducing the principal owad under the Note or by making a
direct payment to Borrowar ! a refund reduces principal, the reduction will be treated as a panilal

prepaymant without any prepayment charge urxier the Nots.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMDTIL/ /0894 /3014(0990)-L PAGESOF 8
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Substances that ara generally recogrized to be appropriate to normal residential usea and to malntenance
of the Properly.

Baorrower shall promptly give Lender written notice of any investigation, claim, damand, lawsult or other
action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Luw of which Borrower has actual knowledge. I Borrower learns,
or I3 notified by any governmental or regulatory authorty, that any removal or other remediation of any
Hazardous Substance affecting the Property 18 necessary, Borower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As usad In this paragraph 20, *Hazardous Substancaes® are those substances defined as toxic or
hazardous. substances by Environmental Law and the following substances: gasoline, kerasene, other
flammabla or toxic patroleum products, toxle pesticldes and herblcides, voiatile solvents, materlals
contalning ~sbestos or formaidehyde, and radioactive materials. As used [n thls paragraph 20,
"Environmantal i.aw* means federal lawa and laws of the jurlsdiction where the Propeny Is located that
relate to heaith, zainty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21, Acceleration; demadiss. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrument (but not prior to
scceleration under paragrep’i ;7 unless aﬂ:uclbic iaw provides otherwise). The nolice shall
specify: (a) the default; Sb) tha actlan required to cure the defsult; (c) a date, not ises than 30 days
from the date the notics is given ‘c Surrowar, by wiich the default must be cured; and (d) that failure
to cure tha defsult on or before the dzix specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, ‘or2cloaure by judicial procesding and saie of the Property. The
notice shall further inform Borrower of the ight 10 reinstate after acceieration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default Is ‘1ot ured on or betara the date specified in the notica,
Lender at its option may require immediate paviaent in full of all sums secured by this Securily
ingtrument without further demand and may ‘oreclose this Security Instrument by judicial
proceeding. Lender shaill be ertitied to collect ai! «xnenses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited (=, ronsonable attorneys’ faes and costs of

titie evidence.

22. Release. Upon payment of all sums secured by this Secustty Instrument, Lander shall release
this Security Instrument without charge to Borrower, Borrower shall p8y any recordation costs,

23. Walver ot Homestead. Borrower walves ail right of homesteaq eetrption In the Property.

24, Riders to this Security Instrument. If one or more riders are execuied L Borrower and recorded
together with this Security Instrument, the covenants and agreements of ach.such rider shall be
fncorporated Into and shall amend and supplement the covenants and agree nen's of this Security
instrument as if the rider(s) were & part of this Securfty Instrumert. [Check appiicable Suvas)|

O] Adjustable Rate Rider (X] Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider [ Pranned unit Developmant Rider X Biwaekly Payment Rider
D Balloon Rider D Rate impravement Rider D Second Home Rider

] other(s) (spectty) [ iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0990}-L PAGE 7 OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMINT RIDER Is made this 31st day of July :
1995 and is Incorporati-into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same daie given by the undersigned (the
“Borrowar’) to secure Borrawer's Mote (the *Note”) to LaSalle Talman Bank,
FSB, A Corp. of the United States of America (the “Lender’} of the
same date and coverf%the propen described in the Security Instrument and located at:
6320 W. Higyins ¥30%
Chicage, 1L 60630

“ropenly Addrees

ADDITIONAL COVENANTS. In addition to e covonants and agreements mado In the Securlty
Ingtrument, Borrower and Loncter fithar covangnt ard 2.pree as follows:

A. BIWEEKLY PAYMENTS
Tha Note provides for the Borrower's biweekly loan payments e the lermination of the Borrowar's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interast rate required by Section 2 of the Note will increase 0.25% if the )dote Holder exerclses its
optlon to terminate biweakly paymaents pursuant o Section 7(C) of the Note and this Ridiyr.

3. PAYMENTS

(A) TTME AND PLACE OF PAYMENTS
| wilt pay princlgal and Interst by making paymants eve%founeen calendar days (the "blweekly nayments),
beginning on September 14 1995 | | will make the biweekly payments every
fourtaen days until ! have paid all of the principal and Interest and anr other charges described baiow that |
may owae under this Note. My biweekly or any monthiy payments will be applied to Interst before principal.

} wili make my biweakly ur any monthly payments at LaSalle Talman Home Mortgage Corporation or at a
ditferent place if required by the Nota Holder.

(B} AMOUNT OF BIWEEKLY PAYMENTS
My biweekly payment will be in the amount of U. §. $359.53

(C) MANNER OF PAYMENT _
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause tha Note Holder to have in its possassion my
written authorization and volded check for the account from which my biweekly paymants will be deducted

MW1042 12/94 BIWEEKLY PAYMENT RIDER PG
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B. BIWEEKLY PAYMENT AMENDOMENTS TO THE SECUHITY INBTRUMENT
1. Until the Borrower's rlght o make biwaekly paymants Is terminated under the conditions stated in
Saction A of this Biweekly Payment Rider, the Security Instrument ia amended as follows:

(a) The word "monthly' Is changed ta "biweekly” in the Security Instrument wherover *monthly”
appears.

(b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance”), tha
words "one-twelfth* are changed to "one-twenty-sixth".

If Lander torminates Borrower's rlght to make biweekly payments under the conditiona slated In Sectlon
A of this BIWeakly Payment Rider, the amandments to the Security Instrument contained in Section B 1
above shall then cease to be in effact, and the provisions of the Securlty instrument shall Instead be in
effect withpat the amendments stated in this BiWeekly Payment Rider.

BY SIGNING (8ELOW, Borrower accepts and agrees to the terms and covenanta contained in this
Blweekly Paymer: Rider.

MW1042 12/94 BIWEEKLY PAYMENT RIDER PG3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t dayof July, 1995 .and is
Incarporated Into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security
Deed (the "Security mstrumem“)r of the same dats aivan t? the undersigned gthe "Borrower'} to secure
Borrowers Notato LaSalle Talman Bank, FSB, A Corp. of the United States of

America '
(the “Lender”) of the same dato and covering the Property described in the Security Instrument and located

at:
6320 W. Higgins #305,Chicago, Il 60630
[PROPERTY ADDRESS)

The Property !icludes a unit in, together with an undivided interest In the common elements of, a
condaminium proizct known as:
Higgins Pointe Candos

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project”). 4t the owners assoclation or other entity which acts for the Condominium
Project {the “Owners Assoclaiior) holds thle to property for the benellt or use of ks members or
shareholders, the Property also incldaocs Borrower's interest in the Owners Association and the uses,

proceeds and bensfits of Borrower's Interast.

CONDOMINIUM COVENANTS. In a3dicn to the covenants and agreements made in the Security
instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower sha!l perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The*Constituent Documents™ are the: () Declaration or
any other document which creates the Condominium: Pesject; (i) by-laws; (ill) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly ey, #hen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asgociet'an maimtaing, with a generally accepled
insuranca carrler, a "master or "blanket” policy on the Condominlur Finject which ls satlstactory to Lender
and which provides insurance coverage in tha amounts, for the puriods, and against the hazards Lender
requires, Including fire and hazards Included within the term “extended ccvarage,” then:

() Lender walves the provision In Uniform Covenant 2 {or the meiibly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard incurance coverage on the
Propeny s deemad satisfied to the extent thal the required coverage Is provized by the Owners
Aggoctation policy.

Borrawer shall giva Lender prompl notice of any lapsa In required hazard Insurance 20 ‘sfage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr tollowing a
losg 10 the Property, whether to the unit or to common eisments, any proceeds payable 2 Barrower are
hereby assigned and shall be paki to Lender for application to tha sums secursd by the Becurity
instrument, with any excess palid to Borrower.

C. Pubiic Liability insurance. Borrower shall take such actions as may be reasonable to Insure thet
the Owners Aasoclation maintalna a public liablity Insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Congemnation. The proceeds of any award or claim for damages, direct or consequential,
payabla to Borrower in connection with any candemnation or other taking of all or any part of the Praperty,
whether of the unit or of the common elements, or for any conveyanae in lieu of condemnation, ars hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENY
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