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MORTGAGE

THIS MORTGAGE (*Senurlty instrument”) Is given on July 31, 1995 . The mortgagor Is
Ramon Farrer and Wenda V. Ferrer, Husband and Wife

(*Borrower). This Security Instrumert's Sivento LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which s organlzed and
exlsting under the laws of Univgu States of America . and whose addrass I8

4242 N, Harlem Avenue, Norridge, IL 60€34

{"Lender”). Borrower owes Lender the principal sum v Seventy Three Thousand Dollars and
no/100 Dollars
(LS. $73,000,00 ). This debt |8 evidenced vy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly peiymants, with the full deby, if not paid earlier, due
and payable on  September 1, 2025 . This Secuiay Instrument secures to Lander: (a) the
repayment of the debt evidenced by the Note, with interest, an ail renewals, axtensions and moditications
of the Note; (b) the payment of ali other sums, with Interest, advar.cec’ under paragraph 7 to protect the
sacurity of this Security Instrument; and (c} tho performanca of borrewer's covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrowar Uces hereby mortguge, grant and

convey to Lender the following described property iocated in  Cook
County, llfinals:

LOT 18 IN BLOCK 19 IN ALBERT CROSBY AND OTHERS’ SUBDIVISION-OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE (3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SYEIZSS6

U4 248 Nm"l"‘éﬂ, -

13-25-420-013 , ! y N
3 . - e, y +v
which has the address of 2515 N, Rockwell : Chicago , "
(STREET] [CITY| 5
liinols 60647 {"Properly Address’); ~
gzw CODE]
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ISC/CMDTIL//0824/3014(0990)-L PAGE 1 OF B

574




UNOFFICIAL COPY

8 40 2 3DVd 1-(0660)% LOE/ $E80/ /ULAWD/ DS
06/6 vI0E WHO4 LINTFANELSNI WEOSINN OWTHI/YAND- ATV F1ONIS-SIONITT

"UOHINS|P BI0S §,18pUBT I8

‘sjualwAed AjYILOW ealam] uBY) 80w ou uj Aauejayep ayl dn exew |eys Jamoog ‘Aouaoyep eyl dn exew

0} AJgs5038U JUNOWR 8U} Japuen o1 Aed [jeys Jamousiog Bsed yans uy ‘pue ‘Bujyim U 1amo.iog AJlou o6 Asw

JapuaT 'anp ueym Swey mo1os3 ey) Aed o) Juejopns Jou s) ew); Auk e JapuaT AQ pley spund ayi Jo Junowe

2yl j| 'me) ajqeopdde 0 siuawalnbies ay) yUM 8IUBPIOIZE U) SPUNS SSBIXB Y] 0} JIeM0LIOg Ui JUNDJDB
IIBUS 18pue ‘me! siqelyidde Aq piey 8q 0} peliwiad SJuNowe ayj pesaxa JapusT Aq pray spund eyl i

UAINASU|

Alunaeg siy) Ao/painoas swins [ Joj Ayin3as [euoiyppe se pebped a8 spuny 8y ‘BpeLw: SEM Spund 8yl

0} J1GBp yoe! Yojum 19} 850dind 8yl PUB SpUN4 8Y) 0} syqep pue sypesd Bumoys ‘spungy ey jo Bupunoooe

[enuug ue ‘eBlieyn InouNm '18mouog o1 anB ([Bys epuey 'spund eyl uo pied aq JBys 1saleu| 1By

. ‘18A8moy 'Bunlum Uy 8EJSE ABw 18pUBT PUB 18MOLI0E "SPUNY BY) UD SBujuies J0 1sesaly Aue lemoucg Aed

01 pasnber 8q Jou |jeys i=pus 'Pied aq 03 isaIeIl) Seinba) me) Biqeo)dde Jo epeu S| Juewessfe ue ssaun
‘9sIMIBY]0 sop|Aid mey apgeIdde sseiun 'UBO| Iy YiM UOPJBUUGI u| Japud Aq pesn aoies Buiuodes
xR} sy@ise |we) Juepusdaepul ue oy abyeyd awp-eup § Aed o) Jomouog 64nDa1 Avw JAPUBT 'IBAGMOK
aBieyo B yans axew o) jepue skued me| sygedydde pue Spungy ey UG Jselelu; lemolog shed Jepuas
$90JUN 'suld)) M02083 eyl Buiyien 10 un0298 Mmo108a By} BujzAieur Aiienuun 'spung ey BuAidde pue
Bu)pjoy 0} 1emousiog ebieys jou ABw Jepud ‘SWa) moios3 ey Aed of spund 8y} Aldde (RS JBpueT urg
UBOY AWIOH [&18pa4 Aue u) 10 (LOfINYISUl Ue Yons s| JapusT §f sepue Buipniur) Anue 10 ‘Ayeiewnisy
‘Aouefie jmiepe; B AQ peJnsu| 8Je SYSOUNLD AFOUM UCHNYISY| ue u) PBY eq (Bys spund oyl

‘me| 3|qea|/dde yum BouNCIIE L) BSIMIBYI0 JO SUIB)| MOIIST auniny jO sainypuadxs
10 SIBW|IS6 A|QEUOSES) PUE BIEP UBLIND jO S|SA vyl LG anp Spung jo unowe 8yl elewnse Aew
J8pue "JUNOWE J8SS8) 8y} PEBOXA O} JOU JUNOWR L2.42-SPUNJ Ploy PuB 198)109 ‘awp Aue 1B 'ARw Jepuen
'0S )| JUNOWR 18559| B 5185 SPUN4 8y 0} sajjdde 1By} mar.eyqloue Ssaun ' \Y4S3y.) besle 1092 § oSN
Z1 'aULJ] O] BlU() WOY pApUaLE SB p/6) JO 10V $8INPassld Wwiuia|ieg 8iels] (28 (B1ape) 8l JBpun juncdde
M0J3S3 S Jamalog Joj axnbes Aew ueo| ebefiuow peyeiss £riepa) @ JOj JBPUS| B JUNOWE UNWIXBUL
3y} pADIXe 0] JOU JUNOWER UB Ul SRUNJ PIOY PUB 130|100 'Ll AU 18 'ABW JOPUBT , Slugl) MoII83, po|ed
8Je swa)| 8sey] swnjwes:d aourinsu| afebuow jo JuetwAed &y; jo new u) ‘g ydeiBered jo suoisiacsd syl
y)iM 8OUBPIOIDR U} JapueT 0) iemouog Aq aiqeAed swns Aue {j) pue Aue p.‘swniwas.d sosurinsul eBeBuow
AuReA (@) ‘Aug §i 'swnjwaid asueinsy; pooy Apeed (p) 'swnwaid sauwren Auedosd Jo piezey Aueeh (o)
‘Aue g ‘Auadold ai1 uo siues punaib o swswAied poyesest Aueai (q) [ALst2 L BYE UD UBY B SB JUBLLNJISY|
Anses sju Jeao Apopd uene Aew wom SlUBWSSESSE pue Sexe) Auea/ (vi oy (Spund,) wns e ‘jn;
ul pled $) 3J0N 8y} 11Un '810N 8yl Japun anp aJe siuswArd Ajyluou Aep ai w0 Jipus o) Aed ||BYS iem0.i0g
JapuaT AQ JBAjEM UBlMm B O] JO mB) aigeaydde o} 1aelgng  ‘@duminsu) pue lexe) o) spung ‘2

‘ajoN 8\ Jein enp sebieyo
ale] pue JwawAedard Aue pue 3joN Byl AQ PAOUBPIAB 1P BU) UD |SBJBJU| PUB JO [edjduld £y anp usym Aed
Andwo.d jeys Jemouce  ‘salleyn aye pue wewledaid ‘1804ai0) pus jrdidupg jo Wraiey

'SMOJI0} SE BaI6R pUR JUBUBADY JODUST PUR JI6MOLIOE 'SINYNIACD WHINN
‘Apadoid

(28 BujaA0D JUBSWIISY| AJlIN08S LIOHUN B SINKISUOD O} UCHOIPS|N| AQ SUOJIBUBA Pajull UM SIUBUBACD

WIOHUN-UOU PUR @SN (BUOHBU IO) SIUBUBADD WLOJUN SBuiquWwios INIWNHLSNI ALMEND3S SIHL

"PI0NA. JO SBIURIQWNOUR AuB 0} 108[aNS 'SPULLLBP PUB SWIB(D

e 1sujeBe Auadoid eyl 01 ajifl aul Ajleieush puajap M PUB SIUBMEBM JOMOLIOG "RI0V8I JO SAOLEIGIINOUS

10} (daaxe 'pasaqunoueun 8| Auadoid oy Jeul pue Auedold ey Asaucod pus jueib ‘eBefiuow oy wBp
ay) 58y puB paABAUO) AQauay BRI By) jC POsias Anyme| 5| Jem010g 1BYl SINYNIAOD HIMOHHOSE

. Ausdoug, By

SB jJusLunIIsu) A)NdeE SIy) u) 0) paus)es s) BujoBeio; ay) Jo ||y uewnJIsL) AYINJBS S|U) AQ PeIeACD eq os(e

(leys suojyppe pur susweseide: |y ‘Auedoid ayi jo ued B Jayeiay 10 MOU SBIN)x|) pue ‘sasueueundde
‘SlUALIBSED @ pue 'Auadoid syl uo pejoeie Jeyessay o Mou Sluswascidwi 8YL B H1IM HIHLIDOL

9p/91Eh #N1 Ob/9TEHY " IYYT] #dY

-




UNOEEICIAL COPY

AP# FERRE,R4316746 LN# 4316746

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisltion or sale of the Prapenty, shall apply any Funds held by Lender at the tima of
acqulsttion or sale as a credit rgainst the sums secured by this Security Instrument.

3. Application of Payments. Uniess appiicabla law provides otherwiae, all payments recelved by
Lends; under paragraphs 1 and 2 shall be applled: first, to any prepayment charges duo under the Note;
second, to amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, to
any latg charges due under the Nole.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributatie te the Property which may attain priority ovor thia Securfty instrument, and lsasohold payments
or ground resas. )i any. Borrowar shall pay these obligations in the mannar proviied in paragraph 2, or If
not Pmd in thet rianner, Borrower shall pay them on time diraclly to the person owed paymeant. Borrower
shall prompily fe:nleh to Lender all notices of amounts to be peld under this paragraph. !t Eorrower makes
thase payments directly, Borrower shall promptly furnish to Lender recaipta avidencing the payments.

Borrower shall prompily discharge any llen which has priority over this Securlty Instrument unless
Borrower: (8) agrees In writng to the payment of the obligation gecured by tho lien in a manner acceplable
to Lender; (b) cortosts in gouc! falth the flan by, or defends against enforcoment of tho fien in, legal
Procaedlngs which In the Lendar's opinion aperate to pravent the enlorcement of tha fon; or ﬁc) £OCUI0S
rom the holder of the lien an agroonmant antlfactog to Lendar subardinallng tho llen to this Security
Instrument. It Lender determinea thut anv part of the Proparty is subjoc! to a llen which may attain priority
over this Security Instrumant, Lender n'av nive Borrgwar a nolice Idonulyln%the llan. Borrowar shall satiafy
the lien or take one or more of the actiona(e’ Izih above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bor owerchall keep the Improvemonts now existing or hatonltor
eracled on the Property insured against (oss by fre, hazards included within the tarm “extonded coverage”
and ary other hazards, including flaads or flooding; 1cr which Lender requires insurance. This Insurance
shail be maintained In the amounts and for the per'ods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower si:ujnct to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to malntain coverupy described above, Lender may, at Lender's
optlor, obtain coverage to protect Lender's rights in the Properiv-n accordance with paragraph 7.

All Insurance policles and ranewals shall be acceptable t¢ Lender and shall include a standard
martgage clause. Lender shall have the right to hoid the policies anc-rezewals. i Lender requires, Borrower
shail promptly give to Lender all receipts of pald premiums and rerewal notices. In the event of loss,
Borrowar shall give prompt notice to the Insurance carrier and Lender. Lon”er may make proof of loss i
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procgeds shall be applied to
restoration or repair of the Property damaged, It the restoration or repalr fs eccnorrically feasible and
Lender's securlty Is not lessened. If the restoration or repalr Is not economlcally-{euaihie or Lendor's
security would be lessened, the insurance proceeds shall ba applied to the sums secured. by this Security
Insteument, whether or not then due, with any excess paid to Borrower. If Barrower abando 1s (he Proparty,
or doas not answer within 30 days a notice from Lender that the insurance carrlar has offer! lo settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day

period wil bagin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application ot praceeds to principal shall
not extend or postpane the due date of the monthly payments relerred 10 in paragraphs 1 and 2 or change
the amourtt of the paymants. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Propenty prior o the acqulsition shall
pass to Lender to the extent of the sume secured dy this Security Instrument Immadiately prior to the

acqulsition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE3OF 8
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10. Condamnation. The praceeds of any award or clalm for damages, direct ur consaquential, in
connection with any condemnatton or other taking of an{ part of the Proparty, or tor conveyance in llau of
condemnation, are horeby assigned and shail be pald to Lender.

In tha avent of a total taking of the Propenty, the procesds shali be apphed to the sums secured by this
Security Instrument, whother or not then dug, with any excaess pald ta Borrower. in the avent of a partial
taking of the Property In which the fair market value of the Progenv Immeciintaly batore the tnking ls aqual
to or greater than the amount of tha surns securad by thig Sacurity instrument immudiately boforn the
taking, unless Borrower and Lendet olhetwlge agree In writing, tho sume socurod by this Sacurlty
tnatrument shail be recuced by tha amaunt of the procoeds multipiiod by tho following fractian: (a) tho totgl
amount of the sums sacured Immediatoly balore the taklng. divided by (b) the falr market valus of tho
Property immadiataely befare the taking. Any balance shall be pald to Borrowor. In the evont of a panial
taking of theFroperty in which the falr markat value of the Proparty immediataly before the laking is loss
than the amourt of the sums secured Immediately before the taking, unfess Borrower and Lender
otherwise agres 'n viriting or uniess appiicable faw otherwlse provides, the proceeds shall be applied to the
sums secured by this Securlty Instrument whether ar nat the sums are then due.

If the Property ls aoeiwionad by Borrower, or i, alter notice by Lender to Borrower that the condemnor
offers lo make an awara or-settle a clatm tar damages, Borrower falls 1o respond to Lender within 3¢ days
aftar the date the nolice Is plven, Lendar I8 authorized to calloct and apply the proceis, al s option,
aither to restoration or repalr ot 0o Prapery of 1o tha sums secured by this Security Instrumant, whethar ar
not then due.

Unlass Lender and Borrower otisarvise agree In wriling, any application of proceeds to principal shal
nat axtend ar postpone the dua date of¥»-monthly paymants refarred to in paragraphs 1 and 2 or change
tha amount of such payments.

t1. Borrower Not Released; Forhearancr ny Lender Not a Welver.  Extansion of the time for
paymeant or maodification of amontization of the sums sacured by this Security instrumant ?ramod by Lender
to any successor In intarest of Borrowor shall not oparats to release the liabiilty of the original Borrower or
Borrower's successors In Interesl. Lender shall nat ta ranuired to commence proceedings a?ainsr any
successor in inturest or refuse to extand time for payme:t Or otherwise modity amortization of the sums
sacurad by this Securlty instrumant by reason of any demand made by the eriginal Borrowar or Borrawer's
successors in interest. Any farbearance by Lender In exerclsing any right or ramedy shall not ba a walver of
or praclude the exercise of any right or romedy.

12. Successors &nd Assigns Bound; Joint and Several Liabitie, Oo-signers.  The cavanants and
agroements of this Socurity Instrument shall bind and tenelit the suctaeraurs &nd assiyns ol Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenants ar agreements shall be joint
and sevaral. Any Borrower who co-signs this Seourity Instrumant but does ot execute the Note: (a) is
co-signing this Sacurity Instrument only to mongage, grant and convey thaw Bor:awer's interest in the
Property under the terms of this Securlty Instrumant; (h) ls not personally obiliate to pay the sums
secured by this Securily Instrument; and (o) agrees that Lender and any other ﬁorwwgr mu?r groo 10
oxtend, modity, lorbear or make any accommodations with regard to tha terms ol thls Secizlty Instrument
or the Note without that Borrower's cangent.

13. Loan Charges. if the loan secured by this Securlty Instrument is subject 10 a law which sels
maximum loan charges, and that law (g finally Interpreted so that the interest or other loan charges
collectad or to be collected in connaction with the ican sxceed the permitted limits, then: (a} any such loan

charge shall be reduiced by the amount necessary 10 reduce the charge to the permitted limit; and (b) eny

sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed undar tha Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Noto,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are ganerally recognized 1o be appropriate to normal residential uses and 1o maintenance
of the Proparty.

Borrower shall promptly give Lender writtan notics of any investigation, clalm, demand, lawsutt or other
action by any governmorital or ragulatory agency or private parnty Involving the Proparty and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. if Borrower learns,
or 1s notilled by any governmental or regulatory authotity, that any remaval or other remadiation of any
Hazardous Substance affecting the Property ls nocessory, Borrower shall promptly take all nacessary
remadial actiona n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancis” are those substances defined as toxic or
hazardous substances by Environmental Law and the foilowing substances. gasoline, kerosene, other

flammable cr toxic petroleum products, foxic pesticlde:. and herbicidas, volalile aclvents, materlals "

contalning eabesios of formnldehyde. and radioactive materlals. As used In this paragraph 20,
“Environmental Luw" mpans tederal laws and laws of the juriadiction whare the Property is located that
relate to heaith, sate! s ar anvironmantal protection.

NON-UNIFORM COVEXANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Rerazdles. Lender shali glve notice to Borrower prior to acceleration following
Borrower's breach of any cuvenant or agreement in this Securlty Instrument (but not prior to
acceleration under paragraph 7 unless applicable isw provides otherwise). The notice ghall
apcclfx: (a) the defauit; (b) the act'un requirsd to cure the default; (c) a date, not less than 30 days
from the date the notice Is given tc Borrower, by which the default must be cured; and (d) that fatiure
to cure the default on or before the daie Lpeclfied in the notice may result in acceleration of the sums
secured by this Security instrument, forccl,e:re by Judicial proceeding and sale of the Property, The
notica shall turther inform Borrower of the.«igint to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienze ot a default or any other defense of Barrower o
scceleration and foreclosure, !f tha default is nat cured on or belore the date specified in the notice,
Lender at its option may require Immadiata payneat in full of 8ll sums sacured by this Securlty
Instrument without further demand end may 1o eciose this Security Instrument by |udicial
proceeding. Lender shall be entitied 1o collect alt expenses incurred in pursuing the remedies
provided In this paragraph 21, Including, but not limited ¢, "easonable attorneys’ tees and costs of

title evidence.

22, Release. Upon payment of all sume secured by this Sceurlt, Instrument, Lender shall reiease
this Securlty Instrument without charge to Borrower. Barrawar shafl pay 2o recordation costs.

23. Walver of Homestead. Borrowor walves alt right of homestead exer-ntion in the Property.

24. Riders to this Security Instrument. If cne or more riders are executed Ly Borrower and recorded
together with this Securlty tnstrument, the covenants and agreements of eack such rider shall be
incorporated into and shall amend and supplement the covenants and agreeren’s of this Security
Instrumant as i the rider(s) were a part of this Sacurity instrument. {Check applicable box(#s)}

["l Adlustable Rate Rider D Caondominium Rider H 1.-4 Family Rider
L.} Graduated Payment Rider [} Planned unit Deveiopmaent Rider U Biweakly Payment Rider
(] Balloon Aider [] Rate Impravemant Rider (] secand Home Ridar
(] other(s) fspecity) (] DA Ridar
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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