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STATE OF ILLINOIS FIIA CASE NO. '
FHA MORTGAGE 131 807'33 4. j;q '

This Mortgage (" Securit, - instrument™) is given on August 4, 1995 . The Morigagor is
ORLAND F. COBB, AN UNMARELED MAN

whose address is 1733 NORTH MONLTOR AYENUE . CHICAGO, 11, 60639
("Borrower"). This Security Jvsirument is given o USA MORTGAGE CORPORATION, AN

ILLINOIS CORPORATION
which is organized and existing under the laws of THE STATE OF ILLINOIS

and whose address is 7234 WEST NORTH AVENUL.- #104, ELMWOOD PARK. [L 60635

("LenderT).
Borrower owes Lender the principat sumof — One Hundred- Taonty Thousand Four Hundred Fifty
Dollars and no/1G0 Dollars
(UG.S. $120,450.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (" Nuu. ), which provides for monthly payments, witk thequll debt, if not paid carlier, duc
and payable on Ptf’mber 1. 2025 . This Security Instrusnzat) secures to Lender: (n) the
repayinent of the debt evidenced by the Note, with interest, and all renewals, extonsions and modifications;
(b} the payment of all other sums, with interest, advanced under paragraph 6 to piciecy the security of this
Security Instrument; and (¢) the pcrfurmuncc of Borrower's covenants and agreements ander this Security
Instrument and the Note. For this purpose, Bonower does hereby mortgage, grant anu convey (0 Lender
the foilnwing described property located in-— ;00K

County, [llinois: 2

LOF 36 [N MILLS AND SONS SUBOIVISION NO. 3 IN THE SOUTHEAST 1/4 G SECTION ..

32. TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERTDIAN N

ACCORDING TOQ THE PLAT THEREGF RECORDED JULY 31, 1923 AS DOCUMENT 8015832, ;‘,’.

IN COOK COUNTY, [ILLINDIS. n

POLN. #13-32-408-005 N
n

which has the address of 1733 NORTH MONITTOR AVENUE CHICAGO

ISTREET) [CIry)
Hlinois 60639 {"Property Address”);
[21P CODE]
FHA ILLINOIS MORTGAGE FORM 5795
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TOGETIER WITH all the improvemenis now or herenfter erected on e prapeely, amd sl easementy,
righta, appurtenances, reats, royaliies, mineral, oil and gos rights and profics, witer righis wid stock and al)
fixtures now or hereafter a pant of the propenty.  All replacements and additions shall also be covered by
this Security Instrument. Al of the Toregoing is referred to in this Security Instrument as the *Property

BORROWER COVENANTS that Borrower is lawlully seized of the estnte hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warraniy and wiil defend generally the tile 1o the Property against all
chuima and demands, subject to any encumbrances of record.

I, Payment of Principal, Interest and Late Chinege,  Borrower shall puy when due the principal of,
and interest on. the debt evidenced by the Note and late charges due under the Note.

2, Mantily. Puyments of ‘Taxes, Insurance, und Other Charges.  Bortower shall include in each
monthly payment-ogether with the princips) and Interest an st forth in the Note and any tate chisrges, a
sum for (n) tewarst specinl assessments levied or 10 he levied against the Property, () teaseliold
payments ar groungreate on the Prapesty, aid (€) premiams for insarance required undder Paragrapli 4,

In any year in which the Cender nist pay & mortgage Insurance premivim to the Secretary of Housing nad
Urban Development (“Seceeiary™), or in any year in which such premiom would have been required il
Lender stil] heid the Securivy ansirument, cach monthly payment shall also include cither: (i) o sum for the
annual mortgage insuree premivaito be paid by Lemler to the Sceretary, or (iD s monihly charge instead
of # mortgage insurance preninnarnis Security Instrwenent is held by the Seeretary, i reasonable
amnunt 10 be determined by the Secretarys Except for the monthly charge by the Secrefary, these items
are cabled *Eerow Tlems™ and the sums {aid 1 fender are called "Escrow Funds.”

Lender may, at any time, collect and hekiamounty for Escrow ltems in an aggregate amobm not (o
gxceed the maximutm amount it may be requized for Borrower's escrow account under the Real fistate
Settlement Procedures Act of 1974, 12 UL.S.C.¥2101 et geg, and implenienting regulations, 24 CFR Part
1500, as they may be amended from time (o Gme (C"RESPAT), except thit the cushion of reserve permidted
hy RESPA for unanticipated dishursements or disbursenierts before the Borrower’s payments are avallabie
in the account may not be bascd on amounts due for (he morgnge insurance premium.

If the amounts held by Lender Tor Bscrow [tems exceed the auwents permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. [ the zmounts of funds held by Lender wt
any time are not sufficient o pay the Escrow liems when due, Lender may-satify the Borrower and require
Borrower to make up the shortage ar deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security Tor all sums secured by tivizSecurity Instrument. 1)
Barrower enders to Lender the Tull payrent of all such sums, Borrower's accout-shdl be credited with
the balagce remaining for all instaliment ftems (a), (B), and {c) and any morigage ‘asurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lenesr skall promplly
refund any excess funds to Borrower. Immedintely prior to a foreclosure sale of the Pronerty or ils
aceuisition by Lender, Barrower's account shidl be credited with any balance remaining for =t isiallments
for itetns (a), (b, and (c).

3. Application of Puyments.  Al} payments under Paragraphs | and 2 shail be applied by Lender as
follows:
FIRST, to the mortgage insurance premium 1o be paid by Lender to the Sceretary or 1o the monthly
charge by the Secretary instead of the monthly morigage insurance premium;
SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

SLGITSH6
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THIRD: 1o interest due under the Note;
FOURTH. 10 amortization of the principal of the Naic;
FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Huzard Insurnnce. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequenily erccted, against any hazards, casualtics, and contingencies,
including fire, for which Lender requires invurance, Thix insurance shall be matmained in the mmounty aid
for the periods that Lender requires. Borrower shall also inrure all Improvements on the Property, whether
now in existence or subsequently erected, agalnst loss by Toods 1o the extent required by the Secretary. Al
imsurance shall be carried with companies approved hr' Lemder. The insurnnce policies aned any renewals
ahall be held by Dender and shali include o payable clmes in favor of, and in w form neceptable fo,
Lender.

In the eventof loss, Borrawer shnil give Lender immedinte notice by mall. Lender may make proof of
Joss if not muide geomptly by Borsower. Bach insorance company coicerned {8 lierchy authorized niud
directed (o mike javiaent for sueh loss direaly o Lender, instead of to Borrower and 1o Lender jointly. All
o any part of the inseizace proceeds may be applied by Lender, at its option, either (a) 1o the reduction of
the indebtedness under e Note and this Security Instrument, first to any delinguent amounts applicd in
the order in Paragraph ¥, aud then to prepayment of principal, or (b) to the resloration or repair of the
damaged property. Any apnli-ziion of the proceeds to the principal shall not extend or postpene the due
date of the monthly paymenis winch are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proccuds over an amount rcquirctr to pay all outstanding indebtedness
under the Note atid this Security Instrumzii-shall be paid to the entity legally entitled thereto.

In the event of forcctosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, (tle aid interest of Borrower in and to insurance policiex in foree

shall pass to the purchaser,

5. Oceupnacy, Preservation, Madmenancd and_Protection of the Property; Borrewer's 1omn
Applieation; Leaseholds, Borrower shail aceupy, establith, and use the Property a8 Borrower'y principal
residence within sixty days after the exeention of this Sezesiiy Instrument and shall continie (o occupy the
Property as Horrower's principal residence for at least one vear afler the daie of ogcupancy, uniess the
Scerelary determines this requirement wil) couse undue haedabin for Borrower, ar unless extenuiting
circunistances eXist which are beyond Borrower's control. Borrowze shall nowfy Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage orsubstantially change the Property
or allow the Property 1o deteriorate, reasonable wear and tear excepied. Lesidar may inspect the Property if
the Property is vacant or abandaned o the loan is in default. Lender may take teasonable action o protect
and preserve such vacant or abandoned Property. Borrower shall also be i dcfzult if Borrower, during the
juan application process, gave materially false or inaceurate information or stuteinents (o Lender {or failed
to provide Lender with any material information) in connection with the foan cvidenced by the Nate,
inctuding, but nol limied to, representations concerning Borrower's occupancy: of the Propeny as o
principal residence. 17 this Securily Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. 1f Borrower acquires fee title 1o the Prapeety, the leaschold snd fee title shal’ oy be merged
unless Lender agrees to the merger in writing.

6. Charges to Burrower and Protection of Lender's Rights in the Property. lorrowershzil vay all
gavernmental or municipil chacges, fines and impositions that are not included in Paragraph 2. Borrozer
shall pay these obligations on time directly to thie citity which is owed the payment. H faiture to pay euld
adversely affect Lender’s interest in the Propenty, upon Lender's request Borrower shall promptiy furnish to
Lender receipts evidencing these payments.

If Barrower fails to make these payments or the paymeas required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for
condemnation or 10 enforee laws or regulations), then Lender may do and pay whalever is necessary lo
protect the value of the Property and Lender's rights in the Property, including paywent of taxes, hizard
insurance and other items mentioned in Paragraph 2,
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Any amounts disbursed by Lender under this Paragraph shall become nn additional debt of Borrower
g he secured by this Security Instrument, These amounts shall bear interest from the date of
dishursement, at the Note rate, and it the optios of Lender, shall e inmediately due and payable.

7. Condemnation, The proceeds of any award or claim Tor damages, direes or consequential, in
connection with any condemnation or other takiag of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid 0 Lender (o the extent of the full amount of the
indehtedness thar remains unpaid under the Note and this Security Instrument. Leader shall apply such
proceeds 10 the reduction of the indebtedness under the Note and this Security Instrumem, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then lo prepayment of principal.
Any application of the proceeds Lo the principal shall not extend or posipone the due date of the monthly
payments, waich are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds Gvecan amount required to pay all outstanding indebtedness under the Note shafl be paid 1o the
entity legally znirled thereto.

8. Fees. Lenarc-may collect fees and charges authorized by the Secretary,

9. Grounds for Aecileration of Debi,
(a) Default. Lepderanay, except as limited by regulntions issued by the Sccretary in the case of
payment defaufts, réquire immediate payment in full of all sums secured by this Security Instrument
i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity
Instrument prior to or ox/the due date of the next monthly payment, or
(i) Borrower defaults by filing, for a period of thirty days, to perforin any other olsligations
contained in this Sccurity Insizurent,
(hy Sule Without Credlt Approvel Leader shall, if permitted by applicable taw and with the prior
approval of the Secretary, require immetiar¢ payment i full of all the sums secured by this Seeurlty
Instrument il
(i) All or part af the Property, or o beneficial tbterest in a trust owning ail or part of the Property, is
sold or otherwise transferred (other than by devise or descent) by the Borrower, snd
(i) The Property is not occupied by the purchasei or graniee as his or her principal residence, or
the purchaser or granive does so accupy the Property but his or her credit has not been
approved in accordance with the requirements of the Seceaary,
(¢) No Waiver. [f circumstances occur that would permic Lender to require itnmediale payment jn
full, but Lender does nol require such payments, Lender-docs not waive ils rights with respect o
subsequent events,
{d) Regutations of HUD Seeretary.  In many circumstances regu'ations issued by the Seeretary
will limit Lender’s rights, in the case of payment defaulis, to requirz isamediate payment in full and
foreclose if not paid. This Security {nstrument does rot authorize acceleration or foreclosure if nat
permitied by regulations of the Secretary,
(e) Mortgage Not Insured. Borrower agrees that should this Security Insteuinent and the note
secured thereby noi be eligible for insurance under the National Hovsing Act within
60 DAYS™  from the date hereof, Lender may, at its option and notwithsiandas-anything in
Paragraph 9, cequire immediate payment in full of all sums secured by this Sccurity dnsiiment, A
written statement of any authorized agent of the Secretary dated subsequent 1o 60 DAYS
from the date hercaf, declining to insure this Sccurity Instrument and the note secured thereby shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option iy not
be cxercised by Lender when the unavailubility of insurance is solely due to Lender's failure o remit
a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pav an amount duc under the Note or this Sccurity Instrument. This
right applies even aflter foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in 2 lump sum all amounts required 10 bring Borrower's account current including, to
the extent they are ahligmions of Borrower under this Security Instrument, foreclosure costs and
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reasonable and cuslomary attorneys’ fees and expennes propeely wasochited with the forectosure
procecding, Upon reinstatement by Borrower, this Security Instmment and the obligntions that 1t secoren
shall remain in effect as if Lender hid not required invnediate payment in fwll. However, Lender is no
required 1o permit reinstatement if: (i) Lender has accepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaiement will preclude foreclosure on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the fien created by this Security Instrument.

t1. Borrower Not Relensed; Forbenrance by 1 ender Not n Walver, Extension of the time of payment
or modification of amortization of the sums sceurec by this Sccurity Instrument granted by Lender to any
successor in interest of Borrawer shall not operate to release the liability of the original Borrower or
Borrower's suceessor in interest, Lender shall ot be required to commence proceedings against any
successor 1n interest or refuse to extend time for paynient or otherwise modify amortization of the sums
secured by this Secority Instrament by reason of any demand made by the original Borrower or Borrower's
wuccessors i imcreer-Any forbearance by Lemder in exercising any right or remedy shall not be a waiver of
or preclude the excreiseo! any ight or remedy.

12, Successors and Asstyns Bound; Jolnt and Several Liubllty; Co-Slgners. The covenants and
ngreements of this Security Listrument shall bind and benefit the succesnors and assigns of Lender and
Borrower, sithjeet to the provisionsof Parageaph 9¢h). Borrower's covenants and agreements shall be joint
and several, Any Borrower whe eo-signs this Sceurity [nstrument but does not execute the Note: () is
co-signing this Security Instrumen? only.to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sectrity ! Instrument; (h) is not personally obligated 10 pay the suns
sccured by this Sccurity Instrument; ani ZCy agrees that Lender and any other Borrawer may agree to
extend, modify, forbear or make any accomuweantions with regard to the terms of this Security Instrumen
or the Note withaut that Borrower's conseat.

13. Notiees. Any notice to Barrower provided-or in this Security Instrument shall be given by
delivering it or by mailing it by first ¢lass mail unless applicable law requires use of another method, The
notice shall be directed 1o the Property Address or any (otber address Borrower designates by notice 1o
Lender, Any notice 1o Lender shall be given by first class‘meil o Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed o have been given (o Borrower or Lender when givenaz provided in this paragraph.

14, Governing Law; Severability, This Security Instrument siall be-governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event ‘hat upy provision or clause of this
Security Instrument or the Note confticts with applicable law, such conflict.spz!l not affect other provisions
of this Sccurity Instrument or the Note which can be given effect without the carflicting provision. To this
end the provisions of this Sccurity Instrument and the Note are declared to be severzalr,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security !nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ziihe rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and herchy directs cach tenant of the Praperty to pay the rents to Lender or Lender's agents. Fowever,
priar to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in thy Scourity
[nstrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee forshe
benefit of Lender and Borrower. This assignment of rents constitutes an absofute assignment and not.an
assignment for additional sccurity only,

If Lender pives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrower as trustee for bencfit of Lender only, to be applied to the sums sccured by the Sccurity
tnstrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢} cach
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not excouled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM s
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Lender shall not be required to enter upon. take control of or maintain the Property hefore or alter
giving notice of breach o Borrower, However, Lender or a judicially appointed recciver may do so al any
time there is a breach, Any application of rents shall not cure or waive uny default or invaiidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminale when the debt secured
hy the Security tstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

17, Foreclosure Procedure. 17 Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Sccurity Instrument by judiclnl procecding, and any uther remedies penmitied by
applicable law. Lender shafl be emitled o collect all expensos incorved In pursubng the remedies provided
i it Paragraph 17, Ineluding, but not imited 1o, reasonable sttotnoys’ leew and costs of Hile evidence.

18, Retewse. Upon payment of all suma secured by this Security Instrument, Lender shall relense this
Security Instrumeze without charge 1o Borrower, Borrower shall pay any recordation costs,

19. Walvers of Hemestend.  Borrower witives all rights of bomestead exemption in the Propenty.

Ridery to this Secovetz nstrument, 11 one or more riders are executed by Borrower and recorded
together with this Security Iistrument, the covenants of each such rider shall be incorporated into und shall
amend and supplement the cozenants and agreements of this Security Insirament s if the rider(s) were in
u part of this Security Instrument {Check applicable box(es)|.

Ei Condominium Rider E_] Ciradunted Pnyment Rider [_] Cirowing Feuily Rider
D Planncd Unit Development Rider !.ﬂ Other {Specify| ARM RTDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terny contalned in pages | through 7 of
this Security Instesanent amd in any rider{s) exccuted by "Bozrower and recorded with it,

(SEAL)

OREAND F.TURg RORROWER

_ - SEAL)
BOIROWER

(S1AL)

BORROWER
X __(SEAL)
HORROWIIN
w0
n
W
3
%ﬁ
@
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STATE OF ILLINOIS , 0 o county s:

, _IFHE UNDERS TGNLD . it Notiry Public in and for said county and state, do hereby certify tha
ORUAND . CORR, AN UNMARRITD MAN

pc.r-um.llly known to me to he the same person(s) whose name(s) 15 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/sne  signed and

delivered the said instniment as his/her free and voluntary act, for the uses and purposes therein
sel forth.

Given uader miy hund and official seal, this  4Lha  day of  Auc fuﬂr—l b )
C e 'mi/)
My commissiog eapires: ' M | | _.f =
. S . NqnWbilC

i

This instrument was prepared by: < WESTAMERTCA MORTGAGE COMPANY
Address: 105, 7600 MIDWEST ROAD
OARBROOK TERRACE, IL. 60181

FIA ILLINOIS MORTGAGE FORM _ 5198
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  4th  day of  August, 1995 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity
Deed ("Securily Instrument”) of the same dale iivcn by the undersigned ("Borrower™) to secure Borrower's

Nole ("Note™) to - USA MORTGAGE CORPCRATION, AN ILLINOIS CORPORATION

of the same date and covering the property described in the Security Instrument and located at:

1733 NORTH MONTTOR AVENUE.CHECAGO, IL 60639 |

(PROPERTY ADDRUESS)

(the "Lender")

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTYSY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATL AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. v addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY FaYMENT CHANGES

(A) Change Dale

The interest rate may change on the first doy” of January. 1997, and that day of ench
succeeding year. "Change Date” means cach date on whizii the interest rate could change,
(B} The Index

Beginning with the first Change Date, the interest rate vidl be based on an Index. “liadex™ means the
weekly average yicld on United States Treasury Securities adjustad (o a constant maturity of one year, as
made avaiable by the Federal Reserve Board, "Current Indes” means the most recent Index figure
availabie 30 days before the Change Date. If the Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary, As used iivthis Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lendcei wiil give Borrower nolice of
the new Index.

(C) Caleulation of Interest Rate Changes
_ Before cach Change Date, Lender will calculate a new interest rate by adding a maigins!

'wo and Three / Quarters percentage points ( 27500 %)
to the current Index and rounding the sum to the nearest one-cighth of one percentage poipt (20125%),
Subject to the Himils stated in Paragraph (D) of (his Rider, this rounded amount will be the new” inerest rale

until the next Change Date.

(D Lhmits on Tnterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower
than the initial intcrest rate.

(E) Calculntion of Payment Chunge

If the interest rate changes on a Change Dale, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full al the maturity
dnte at the new interest rate through substantially equal payments. In making such calculation, Lender will

BLEBIGSE
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use the unpaid principal batance which would he owed en the Change Dae If there bad heen no defanlt in
payment on the Nate, reduced by the mmount of wny prepayments o prineipad. The result ol this
calculation will be the amount of the new monthly payment of principat and interest.

(¥) Notice of Chunges

Lender witl give notice to Borrower of any chinge in the interest rate and monthly paysient amount.
The notice must be given at least 28 days defore the new monthly payment amount |s due, and must sl
forth (i) the date of the notive, (i) the Change Date, (1) the old interest rate, (fv) the new interest re, {v) the
new monthly payment amount, (vi) the Current Index with the dute it was published, (vii) the methed of
catcutating the change in monihly payment amont, and (viid) sy other information which may be required
by law from tigne to lime.

(GY EFfeciive Date of Changes

A new ipirest tate caleulated in accordance with Paragraphs (C) and (D) of this Rider will beeome
effective on the Change Date. Borrower shall make n payment in the new monthly amount beginning on
the fiest payment d-ac which oceurs at least 25 days after Lender has given Borrawer the niotice of changes
required by Paragraple 1) of ihis Rider, Borrower shall have no obligation (o pay any increase in the
monthly payment amosntczutated in accordance with Puragraph (£) of this Rider Tor any payment date
aceurring less than 25 days sfier Lender his given the required notice. I the inonthly payment amount
caleulated in accordance witlyaragraph (E) of this Rider decreased, but Lender faited to give timely notice
of the decrense and Borrower mede uie momhly payment amounts exceeding the payment amount which
shanld have been stated in & timetyotice, ther Barrower has the option to either (i) demand the return (o
Borrawer of any excess payment, witk”interest thereon al the Nole rate (a rate gqual to the inferest rale
which should have been siated in a timelynotice), or (H) request that nny excess payment, with interest
thercon at the Note rate, be applicd as pavzosnt of principal.  Lender's obligation to rewurn any excess
payment with interest on demund is not assigrabic even if the Note is otherwise assigned hefore the
demand for return is made.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms ntid covenams contuined in pages |

and 2 of this Adjustable Rate Rider. -~
AT
N ! é
e . / A . ~ . .
. 4‘[@ M ) A (SEAL)
0 F. (03 HORROWER

(SEAL)
BORROWER

(SHAL)
BORROWIER

{SEAL)
BORKOWER

racaseno. 131:8013364-729
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