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THIS MORTGAGE IS DATED JULY 28, 1996, cu'waen Beverly Trust Company, en l(iliinols corporation, as
Trustee under Trust Agreement dated July 17, 1997 known aa Trust No. 8-9813, whoss addross (s 10312
South Cloero, Oak Lawn, IL 60453 (referred to below »% "Grantor"); and BEVERLY BANK, whose address s
11160 8. Weslern Avenue, Chicago, IL 80643 (referred lo "el>w as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grario: not personally but as Trusiee under the
provisions of & deed or deeds in trust duly recorded and dellver«Z-io Grantor pursusnt (o a Trust Agreement
dated July 17, 1995 and known as No. 8-8613, morigages and conveyy 1o Lender all of Grantor's right, tille,
and Interest In and to the following described real property, togethar wiin it existing or subsequaently eracied or
alfixed buildings, improvements and fixtures; all easaments, righta of way, ond appurienances; all water, water
rights, watercourses and ditch rights (including stock in utilitles with ditch or ierization rights); and all other rights,
royatties, and profits relating 10 the real property, including without limitation all raincaals, oll, gas, gecthermal and
gimilar matters, located In Cook County, State of illinols (the "Real Property”):
The North 1/2 of Lot 83, all of Lots 54, 55, and 56 In Block 3 In Walter H. Fic!<'s addition to Puliman,
being a Subdivision of Blocks 3,4,5 and 6 In Allen's Subdivision of (he West 43.ar-es of the East 12
of the Southeast 1/4 of Sectlon 21, Township 37 North, Range 14, East of the Third Piincipal Meridian ¢
according to the plat thereof recorded June 18, 1887, in Book 26, Page 26, as documentl no. 842014 U‘)

The Real Property or its addioss is commonly known as 11559-81 South Wentworth, Chicago, IL 60828, The 7.
Real Property tax identification number is 25-21-404-~024, 25-21-404-025. {._,"
Srantor presently assigns to Lender all of Grantor's right, titls, and Interest in and to all leases of the Property and ©
all Rents from the Property. In addition, Gramor grants to Lender a Uniform Commercial Code security interest in

the Parsonal Property and Rents,

DEFINITIONS. The flollowing words shall have the following maeanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attrlbuted o such terms in the Uniform Commercial
Cade. Al raferences to dollar amounts shall mean amounts In lawtul money of the United States of America.

Borrower. The word "Bofrower” means each and every person or enlity signing the Note, Including w
limiation DAVID H STOKES and JULIUS H STOKES.

Grantor. The word "Grantor* means Beverly Trust Company, Trustee undar Mﬂﬂwnnomenl
daled July 17, 1985 and known as No. 8-9613. The Granlor is the morigegor under this Morigage.
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Guaranior. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation partles in connection with the Indebtedness.

Improvements. The word "improvements™ means and includes without iimitation ali existing and future
improvements, fixtures, bulldings, structures, moblie homes atfixed on the Real Freperty, facilities, additions,

replacements and other construction un the Real Praperty.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with [nterest on such amounts as provided in
thie Mortgage. In addition to the Note, the word "indebtedness” Includes alil obligations, debts and {iabilities,
plus Interest thereon, of Borrower to Lender, or any one or morg of\jhem, as well as all claime by Lender
against Borrrwar, or any one or more of them, whether now existing ok.herealf% "ri ng, whether, rélated or
unrelated to trio-ourpose of the Note, whether voluntary or atherwise, whether Qud df not due, asolute or
contingent, liquicat>d or unliquidated and whether Bgrrower may be fiabie individually or jointly with others,
whether obligatea a8 guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may becormo barred by any statute of fimitations, and whether such indebtecness may be or

hereafler may become sthirwise unenforceable. At no time shall the principal amount of Indebledness
sscured by the Morigage, aot including sums advanced to protect the securlly of the Mortgage, exceed

the note amount of $60,05v.00.

Lender. The word "Lender® nzans BEVERLY BANK, its successors and assigns. The Lender i8 the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security intsrsat provisions relating to the Personal Property and Rents.

Nole. The word "Nots" means The Promicsory Notes from David & Julius Stokes d/b/a Wentworth Fish
Market to Beverly Bank dated July 28, 1995 Ir; tha original amounts of $45,000 and $15,000 raspectively,
topether with all extensions, renewals, refinancings;, consolidations, modifications, and/or substitutions for the
gngrr'rslssory Notes, as aforesaid. NOTICE TO GRANTON: THE NOTE CONTAINS A VARIABLE INTEREST

Personal Property. The words "Personal Property” mear, alt equipment, fixtures, and other articles cf
rsonal property now or herealter owned by Grantor, and “ow or hereafter anached or affixed to the Res!
roperty; together with all accessions, parns, and additions to, all cép'acements af, and ali substitutions for, any
of such property; and together with all proceeds (Including withou limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeas.

Property. The word "Property” means collectively the Real Property anz ke Personal Property.

Real Property. The words "Real Property” mean the property, interest, and rights described above in the
"Grant of Mortgage” section,
Related Documents. The words "Related Documents™ mean and include winout limitation all promissory

notes, cradit eggreements. loan agreements, environmental agreements, guartaniies, Securily agreements,
mortgages, deeds of trust, and all other instruments, agreemenls and documents. whether now oOf hereafter

existing, executed in connection with the Indebtedness.
Rents. The ward "Rents” means all present and future rents, revenues, incoma, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising bly reason of any "one action” or
“antl~deficiency™ law, or any other law which may prevent Lender from bringing any action against Grantor,
inclugding a claim for deficiency to the extent Lender I8 otherwise entitied to a claim for deficiency, before or after
Lender's commencement or compietion cf any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mort

%agle is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right

o enter into this

Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continwing basis information about Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and G

rantor shali strictly perform all




UNOFFICIAL COPY
E::ﬁ?ggoooam Mgﬂfﬁe S o

Page 3

thelr respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graplor and Borrower agroe that Grantor's possesslon
use of ine Property .'T?éﬁ be governed by lhe?allowlng provac " v pos

Possession and Use. Until In default, Grantor may remain In possassion and control of and operate and
manage the Property and collact the%’anta from the Fyro,ﬂcny. po pe

D""? to Maintaln. Gramior shall maintain the Property in tenantable condition and promptly perform ail repalirs,
replacements, and maintenance necessary to preserve e value. -

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
(TSRt e e o 1 e 000 Sl o
om slva Environm , Co , a8 am 8.C.
ectPn?)em ot 86q, Cgﬂ&m e Superfund Amendments Bna aauthorizallon Act of 1938” l’ug. f Ne.
("SARA"), the Hazardous Maﬁ@'& ansportallon Act, 49 U.8.C, Section 1aq1. a uo%? pie Resouice
neervition and Recovery Act, 48 U.S.C. Section 8301, se_ﬂ;'. of other applicable’ state o Federal laws,
rules, or regrations adopted pursuant ‘o any of (he foraguing. The t?rma,'hazardous wasta” a'nd *hazardous
substance® shaii 2'so Include, without limitation, ?etroleum and petroloum by-producta or any raction thereof
and asbestos. arantor represents and warrants 1o Lender that: (a} During the perlod of rantor's ownership
of the Proparty, \her~ has been no use, generation, manufacture, storage, treatment, disposal, release or
1hreaian%d ralease 7 av hazardous wasie or substance by anz person on, undar, or about the Property; (b
Grantor has no Knowieadw of, of r8&soN ‘o belleve thal there has bean, axcept as previously disciosed 1o an
acknowiedg?'d by Lencar i writing, ()} gny uss, generation, magulaclu 6, slora'?e. treatment, dispoaal,
release, or threalened relense of any hazardous waste or substance %any prior ownears of occupants of the
Pro or (i) any actual or *regtened Htigation or claime of any kind '{ any Eeruon relatin tg such matters,
and (¢) Excapt as previously dieziosed 10 8nd acknowledged by Lender in writing, (I) neither Grrantor nor any
tenant. contractar, aggnt ar other pwhorized user of tha Properly shall use, ganarate, manutaciure, slore,
troat, disposa of, or releasa any hazardous waste or substance on, under, or about the Properly and ‘ll) any
such actlvity shall be conducted in compllance with ail applicable fodoral, stala, and local laws, wg%atlonn
and ordinances, including without limitition those laws, ra%ulmlons, and ordinances described above. Grantor
authorlzet Lander and its agents 1o entﬁ.' 100 the Properly o make such Ingpections and tests, at Grantor's
expense, as Lender may deem appropridta io ratarmin ciompl nce ol the Property with thia ectlop of the
Mongage. Any Inspections or tesis made by ender ehall be for Lender's purposas only and shall not be
conslrued to create any responsibility or llabllity oniha part of Lender (o Grantor of 1o any other parson. The
representations and warrantles contained hereln ‘are based on Grantor's dua diligence in investigating the
Property for hazardous waste. Grantor hereby (a) ieie2des and walves any future claims against Lendar for
indemnity or contribution in the event Granior becomes viable lor cleanup or oher costs under any such laws,
and (b) agrees lo Indemnif; and hold harmisse Lender wourst any and all claims, loseas, Habllitles, damages
nallies, and expenses which Lender may directly or Incire,t'y gustain or sulfer resuiting from a breac of
his section of the Mortgage or as a consequence of any vde, generation, manufacture, storaﬂe disposal,
release or threatened release ozcurring prior 10 Grgnlor's owne siip or interest In the Pr?pon whether or nol
the same was or should have been known to Grantor. The pruviions of this sectlon of the Mortgage
including the obiigation to indemnity, shall survive the paymant of the ridebledness and the satistaction an
reconvayance of the lien of this Modgage and shall not be aftected oy -ander's acquisition of any interest in
the Property, whether by foreclosure or otherwlsa.

Nulsance, Weste. Grantor shall not cause, canduct or permit any nuisance or. commit, permit, or gutiar any
stripping of or wasta on or to the Property or any portion of the ProPerty. Wiho:t limiting the generality of the
lore'going. Grantor will not remove, or grant 10 any other pan¥ he rlgm la_+emove, any timber, minerals
{including oil and gas), soil, gravel or rock producta without the prior written consant vi L.endar.
Removal of Improvements. Grantor shail not demolish or remove any Improvements f-om the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imp.o.sments, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such. imorovements wit
improvements of at least equal valie.
Lender's Right to Enter. Lender and its agents and representatives maypemer upon the Rear Proparty at all
reasonable times 1o attend to Lender's inlerests and 10 inspect tha Property lor purposes of Grantor's
compliance with the tarms and concitlons of this Morigage. 0
Compliance with Governmenta! H?uircmsnh. Grantor shall promptly comply with all laws, ordinances, ang
regulations, now or hereafter in effect, of all governmental authorlties appllcagle to the use or occupancy of the:
~ Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faithy
any euch law, ordinance, or regulation and withhold compliance during any proceeding, includin a%proprlals-
alg, 80 long as Grantor has notified Lender in wﬂnna prior to doing 80 and &0 Iémg as, in Lendear's sole:
opinion, Lender’s interests in the Property are not jacpardized. Lender may require Grantor to post adequate”
security or a surety bond, reasonably satisfactory to Lender, 1o protect Lender’s interest. [

lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the

Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immediately due and payable all
sums securzc by this Montgage upon the sale or transfer, withous the Lender's prior written consent, of &l or any

part of the Real Property, ar any Intersst in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whather legal, beneficial or equitatie; whethar voluntary or
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involuntary; whethar by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interest. !f arty Qrantor 18 & corporation, partnership or limited liability company, transfer also
includes any change in ownerahip of more than twenty-five percent (25%) of the voting stock, pannership interests

or limitad liability company Intarests, as the case may ba, of Grantor. However, this option ghall not be exercised

by Lendar If such exercisa is prohibited by federal law or by lllinoie law.

mﬁEs :ND LIENS. The following provisions relating to the taxes and ilens on the Property are a pan of this
gage.
Paymenl. Grantor shall pay when due (and In all events prior to dalanuencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sarvice charges levied against or on account of tha i*roperly.
and shall pay when due all claime for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Proﬁerty free of all liens having priority over of %}ual 1o the intarest ol
Lender undz¢ thls Morgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the ?allowing paragraph.
Right T¢ Contest. ) Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute aver-ins-abligation 1o pay, 80 long as Lender's interest in the Praperty I8 nol Aeorardized. If & lien
arises or (8 filed 4.2 ~asult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if 8
iien Is fled, within ifae: {15) days atter Grantor has notice of the filing, secure the dischargs of the llen, or If
rec%uested by Lender, uerusit with Lender cash or a sufficient corporate surety bond or other securlly
salisfactory 1o Lender In tn amount sufficient to discharge the lien plus amr cosis and aftorneys’ tees or other
charges that could Accruz 48 a result of a foreclosure or sale under the lien. In any contest, Granlor shalt

defend ltsalf and Lender and shall satisty any adverse judgment before enforcement against the Property.

Grantor shall name Lender as dn addiional obligee under any surety bond furnished in the contest

proceediny}s.

Evidence of Payment. Grantor shali-upan demand furnish to Lender satisfactory evidence of payment of the
taxas or assessments and shall authorica.'e appropriate %overnmental official 1o deliver to Lender at any time
a written statement of the taxes and assesimar:s against the Property.

Notlce of Construction, Grantor shall notify L.ender at least fiheen {15) days belore any work is commenced,
any services are furnished, or any materials are Npﬁ'ied to the Property, If any mechanic's lien, materialmen’s
lien, or other lien could be asseried on account cf the work, services, of materials, Grantor will upon request
of Lender furnish to Lendér advance assurances sa'isfictory to Lender that Grantur can and will pay the cos
of such improvements,
aﬂgPEHTY DAMAGE INSURANCE. The following provigiors raiating to Insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain. policies of fire insurance with standard
extended coveraqe endorsements on a replacement basis ior the full insurable value covering all
improvemants on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with & standard morigagee clause in favor of Lender. Grantor shall #/Zo procure and maintain comprehensive
general llability insurance in such coverage amounts as Lender may recest with Trustee and Lender bein
named as additional insureds in such liability Insurance polictes. Adcitiraally, Grantor shall maintain suc
other Insurance, Including but not limited to hazard, business interruption and holler insurance as Lender may
require. Policies shall De written by such insurance companies and in such form as may be reasonably
aqcePtabla to Lender. Grantor shall deliver to Lender centificates of coverage from-each insurer, containing a
stipulation that coverage will not be cancelled or diminished without a minimum f ten 90) days’ prior written
notice o Lender and nat containing any disclaimer of the insurer's tiability for fajlurswo aive such notice. Each
insurance policy aise shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real Property
at any time bacome located in an area designated by the Olrector of the Federal Emarpsincy Management
Agency as & special fiood hazard ares, Grantor agrees ta obtain and maintain Federal Flocd insurance, 10 the
axtent such insurance Is required by Lender and is or bacames avallable, for the term of the loan and for the
full unpaid principal balance of the loan, of the maximum limit of coverage that is avallable, whichever Ig less,

Appiication of Proceeds. Grantor shall prom‘fﬂy notify Lender of any loss or damage to the P»w)em Lender
may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lerider's security |s impafred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repalr of the Property. If
Lender elacts to apply the proceeds to restoration and repalr, Granior shail repalr or replace the damaged or
destroyed Improvements it a manner salisfactory to Lender, Lender shall, upon satigfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is nof in default hereunder, Any proceeds which have not been disbursed within' 180 days after their
recelpt and which Lender has not commitied to the repalr of.restoration of the Property shall be used first to
pay any amount owlch to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principat balance of the !ndebtedness. i Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insursnce at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at en; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Pr

operty.




UNOFFICIAL COPY

07-28~896 MORTARGE - . Page &
Loan No 200003217 (Continued)

ranior’s Report on insurance. U vest of Lender, howaver nat more than once a yvaar, Grantor shall
@mish 10 Lender a report on each mf[?& pm y of insurance ahogglq[:h (a&‘tha name of tgaﬂnsurer: ) the
cy; (d? the proparty insured, the then current replacement value of

risks insured; (c) the amount of the pol
such property, and the manner of determlnfng hat value, and uge) the expiratfon date of the policy. Granior

ghall, upon raquest of Lender, have an independent appraiser
replacement cost of the Property.
TAX AND INSURANCE RESERVES. Gran‘?’r agrees to egtablish & reserva account to be retained from the loans
proceeds in such amount deemed 1o be sutficient by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance pramiums, as estimated by hender. 80 a8
lo provide sufficient funds for the payment of each year's laxgs and insurance premiums one month prior to the
daie the taxes and Insurance premiums become delinquent. Grantor shall rurlher pay a monthlga?ro-rm gdare of
all assessmants and other charges which may accrue against the Propenty, If the amount 80 éstimaled paid
shall prove 10 be insutficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demand of Lander. AN guch payments shal) be carrled In an inleresi-lree reserve
account with Lenour, provided that if this Mongage I8 executed In connection with 1he granting of a mortgage on a
gingle~family awnar~occupled residential property, Grantor, In lleu of establishing such reserve account, may
p qe an lntmeetnbe&nng 8”"'{}2‘ ccount with” Lander }o sacure "10 ?ayrnem of eslimaled taxes, Inm.‘ra ¢
premiums, assassmen.s, and other charges. Lender shall have the right (o drew lt(lf)Oﬂ the regerve (of go
ccount 1o pay such Yiens, and Lender shall not be required lo determing the validity or accuracy of any item
gfore paying . Nothiig in the Morigage shali be con truad as requiring Lender to advance other monies for
guch purposes, and Lencay shall not Incur any labliity for aggmlngd may do or omit to do with respect to the
reserve account. All amounte ir; tha reserve account are herety plédged to further secura the indebtedness, and
Lender I8 hereby authorized to »iindraw and agply such amounts on the indebtedness upon the occurrence of an |
gvent of dafault as describad Delow. 1
EXPENDITURES BY LENDER. If Gronior falls 10 com 'Y. with gnsi provision of this Mortgage, or If any action or
oceading 18 commenced that wouid rmacorially aftect Lender's Intoroste In tha Prope X' Lender on Grantor's
ahalf maz, but shall nat be required 10, taka any action that Lender deoms ap?‘ropriaw, ny amount that Lender
expands i 8o doing will bear Interost at 1ne ru'e charyed undar the Note from tho dale incurred or paid by Lender
to the date of repayment by Grantor. All suze-cxpenses, at Lender's option, will (a) be payable on demand, (i)
be added to the balance of the Note and be apconioned among and be payable wilth anY ingtalimant payments 10
ome due during elither (i) the lorm of an agpl cabla insurance poilcy or’ (i) the rema nlng ferm of tha Note, or
(c) be treated as a balloon payment which will be due and payable ar the Nate’s maturlty. This Morigage also will
secure payment of thesa amounts. The righte providea lor in this pa‘ra'?ra h shall ba n addition 10 any other
rights or any remedios 1o which Lender may be entities cn account of the default. Any such action by Londor
shall nat ba construed as curing the delault 50 a8 1o b/ Lender from any remady that it otherwiga would have

had.
ﬂk;ﬁgeﬂw; DEFENSE OF TITLE. The following provisions re'a’iag to ownership of the Property ars a pan of this
origage,

Thle, Grantor warrants that: (a) Grantor holds good and markaaie title of record to the Property in fee
eimple, frea and ciear of all flens and encumbrances other than those pat forth in the Real Property deécription
orin anr title lnaurancgrpoilcy. title report, or final title apinion issueu ' favor ol, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fullt right, powes, and authority 10 executo and deliver
this Mortgage 10 Lender.
Defense of Title. Subject 1o the exception in the paraﬁraph ahove, Grantor v:arrants and will foraver defand
the titie to the Froperty aq%lnst the tawful claims of a gmona. In the evenr any acﬂgn or procasding is
commenced that questions Grantor's title or the imerest ol Lender under this Mo:«gage, Grantor shall defond
tha action at Granmor's expense. Grantor may be the nomtr}ﬂ fmrw in such proveerird, but Lander ahall be
ontitlad to pﬁtlcipate in the procesding and 0 be reprgem n the proceading by colingel ot Lender's own
choice, and Grantor will geliver, or cause to be delivered, to Lender such Instruments 9% Lander may request
from time to time to permit such panicipation,
Comptlance With Laws. Grantor warrants that the Pro and Grantor’'s uge of the Proya;ty cgm llo1 with
all existing applicable laws, ordinances, and regulations of governmental authorities, Including whhout
timitation all applicable environmental [aws, ordingnces, énd  regulations, unlemﬂ1 ogterw 8@ specifically
excepted in the environmental agreement execuled by Grantor and Lender relating to the Property.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcauon of Net Proceeds. Il all or any pan of the Property I3 condemned by eminent domaln proceedings
or by atg Pfoceedlng or purchase in lieu of condemnation, Lender may al its elaction require that all or any
portion of the net aceeds of the award be applied to the Indebledness or the repalr or restoration of 1he,

roperty. The net proceeds of the award shall mean the award afier payment of all reasonable cosis.
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

[ &gl

Proceedings. !t any procaeding in condemnation |s filed, Grantor shall promptly notify Lender in writing, and ¢<
grantor shgall promgtlgrtake su?:h steps as may be necessary {0 defer?cft thg %cﬂ nfyand obtain the awar .f:."
rantor may bae the norninal rtr in such proceeding, but Lencier shall be entitled 10 participate in the i |
proceeding and to be represented in the praceeding by counsel of it8 own choice, and Grantor will deliver or L.~

isfactory to Lender determine the cash velue

cause to be delivered to Lender such instruments a8 may be requested by it from time 1o lime to permit such &

panicipation. L
MPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The foliowing provision
’elatlng 10 governmental taxes, faes and charges are a part of this Mongage: *

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documents in
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addition to this Monaaga and take whatever other action is requested by Lender to perfect and continue
Lender's Jien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limiation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax u&n this type of

Monﬁage or upon alf or any part of the Indebtedness secured by this MonFa e; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this tydpe of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; an d)

E sp:c ¢ tax on all or any portion of theé Indebtedness or on payments of principal and interest made by
orrower,

Subsequent Taxes. If any tax to which this section_applies I8 enacted subsequent 0 the date of this
Mortgage, this event shall have the sams eftect as an Event of Delault (as defined belowi. and Lender may
exercise any or all of ity avallable remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or ;P) contests the tax as provided above in the Taxes and

lans saction and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactary

to Lender.

SECURITY AGREEMEMT; FINANCING STATEMENTS. The following provisions refating to this Morigage as &
securlty agreement ara =, nart of this Mortgage.

Securlty Agreemerit.—'is instrument shall constitute a !mc:urin‘1 agreement to the extent any of the Propearty
constitutes nxtures or cthur-nersonal property, and Lender shali have all of the rights of a secured party under
the Unliorm Commercial Coc'c as amended from time to time.

Securlty Inlerest, Upon racuest by Lender, Grantor shall execute financing statements aid take whatever
other action s requested by Lrader to perfect and continue Lender's securlty interest In the Rents and
Personal Property. In addition o rcording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counierparts, copies or reproductions of this
Monlga?s asa ﬂnanclng‘ statement. Cran.or shall reimburse Lender for all expenses incurrad in perfecting or
continuing this security interest. Upon de‘ault, Grantor shall assemble the Parsonal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make It avai'able to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mallln? addrasses of Grantor (debtor) and Lender (secured party), from which information
concerning the securlty interest granted by this Mort?;\ge mey be obtalned (each as requirea by the Unlform
{Commercial Code), are as stated on the first page cf thia Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The folcwing provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upur request of Lender, Grantor will make, execute
and deliver, or will cause to bs made, executed or deliverec, to Lender or to Lender's designes, and when
requested by Lender, causé 1o be filed, recorded, reflled, or rorecorded, as the case may be, &t such times
and In such offices and places as Lender may deem eppropriate, £y and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing statemants, continuaticn statements, Insiruments of funther
assurance, cerlificates, and other documents as may, in the sole opiniu~: of Lender, be necessary or desirabie
in order to ettectuate, complete, perfact, continue, or preserve (a) the utlipations of Grantor and Borrower
under the Nota, this Mongage, and the Relaled Documents, and (D) the llens and sacurity Imerests created by
this Mongaqa as first and prior liens on the Property, whather now awnea X rareafter acquired by Grantoi,
Uniess prohibited by law or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in thia paragraph.

Altorney=in-Facl. |If Grantor falls to do any of the things referrad o In the precedino puragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purprces, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, %rzsuling, dellverin?.
fliing, recording, and doing all cther things as may be necessary or desirable, In Lendar's-sole opinion, to
accompiish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE, ! Borrower paﬁ? all the Indebtedness when due, and otherwise_performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any ﬂnancinq staternent on flle evidencing

_. Lender's gecurity Interest in the Rents and the Personal Pro’peny. Grantor will pay, If permitted by applicable law,
Sy any reasonable termination fee as determined by Lender from time to time. I, however, payment Is made by
~“Borrower, whether voiumarily or ctherwise, or by guarantor or by any third party, on the Indebtedness and
. ‘thereafter Lender Is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
I gimilar person under any federal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any
~3udgment, decree or order of any count or administrative body having jurlsdiction over Lender or any of Lendet's
ropery, or (c') by reason of any settiement or comprise of any cla/m magde by Lender with any ciaimant (including
without i on Borrower), the Indebtedness shafl be cansiderad unpald for the purpose of enforcement of this

mitat

manﬂage and this Mortgage shall continug to be effective ¢r shall be reinstatec, as the case may be,
notwithstanding amf1 cancellation of this Mortgage or of any note or othar instrument or agreement evidencing the

Indebledness and the PropertY will conilnue to secure the amount repald or recovered to the same extent as if that
amoum never had been oﬂq nally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, aetliement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of tha following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
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Defsult on Indebtedness. Fallure of Borrower 10 make any payment when due on the Indebtedness.

Default on Other P ms. Fallure of Grantor within the time required br this Mortge;Fe to make any
%Wgst for taxes Or insurance, or any other payment nacessary to prevent filing of or 10 effect discharge of -
Environmental Default. Fallura of an o comply with or perform when due any lerm, obligation,
covenant or condition contalned in any e’r’wm%emai ap?'eyemom éxecutod in connection wltg l‘w Pr .
Compliance Defaull. Fallure to comffl with any other tarm, obsligation, covenant or condition contained in this
Mortgage, the Note or In any of the Helated Documents.

Detault in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securlt agreememl, urchase or sales agreament, or any other agreement, In favor of any other credior

vor
or person that may materlally atfect agg ol Borrower's pr?pe y of Borrower's Of an %ramm » ability to repay
the Loans or perform their reapective obligations under this Morigage or any of the Related Documents.

Fulse Staterants. Any warranty, re mntﬁuon or siatom magg &éumlnhed to Lender by or on behalf of
Grantor or -axrower under this Mostgage, the Note or the Relat umente is falee or misleading In any

material respec:, aither now or at the lime made or furiished.
Death or Insolverry, The death of Grantor or Borrower or the dissoiution or termination of Grantor o
Borrower's exister;ce as a going businass, the insolvency of Grantor or Borrower, the & pointment of a
raceiver for any part ¢a Crantor of Borrower's property, any mignmem tor the benelit of creditors, any type of
craditor workout, or tho cummencement of any proceading under any bankruptcy or insolvency laws by o
against Grantor or Borrow”r,
Forecicsure, Forfefture, Sic. Commencement of foreclosure or fo;fdanure proceedings, whether by Judicial
proceeding, seli-help, reposseqsicn or ﬁny other methog. bg; any creditor of Grantor or by any govémmental
agency against any of the Propery. Howaever, this subsection shall not a?pl“_l in the event of a good faith
spu‘a by Grantor as to the valid r ot reasonableness of the claim which is the basis of the foreclosure or
orefelturé proceeding, provided that Srantor gives Lender written notice of such claim and furnishes reserves

of a surety bond for the claim satisfactory tv Lender.

Breach of Other Agreement. Any breacl by ZQrantor or Borrower under the tering of
betwaen Grantor or Borrower and Lender t"ai-i8 not reme?ied within any grace perf
Including without limitation any agreement cencerning any

Barrower to Lender, whether existing now or later.

Eveats Atfecting Quarsntor. Any of the preceding cvets occurs with respect to any Guarantor of any of the

%r(njy other agreement
provideg therein,

ndebtednoss Or other obligation of Grantor or

Indebtadness or any Guarantor dies or becomes incorapatent, or ravakes or disputes tha validity of, or fiabliity
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Boirawar's financial condition, or Lender bellaves the
prospect of payment or performance of the Indebtedness is imr2iied.

Insecurity. Lander reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Evart-of Default and al any time thereafter,
Hender. al its option, -‘rla exercige any ona or more of the following rights a:d remadies, in addition 1o any other
rights or remedies provided by law:
Accelerate Indablednass. Lender shall have the right at ita option without not'ce to Borrower to declara the
entire Indebtedness immediately dug and payable, inCluding any prepayment patalty which Borrower would be

required to pay.

UCC Remedies. With rospect to all or any part of the Parsgnal Property, Lender ex2 “zve all the rights and
remedies of a secured party under the Unl orpr: Commermarls&ode. perty / g
Coltect Rents. Lander shall have the right, without notice to Grantor or Borrower, to 1a¥a possession of the
Pr and collect the Rents, including amounts past due and unﬁld, and agpiay the net pr.cheds, over and
above Lander's costs, against the Indebledness. In furtherance of this right, Lender mar‘r uire any tenant or
other user of the Pl’OpEl% to make payrments of rent or use fees directly to Lender, i the Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and 10 negatiate the same and collect the proceeds.
P%(ments byptevnants or other users to Lender in rasponse 10 Le:ger'i demand ghall satisfy the ob%gqarﬂona for
w

ch the payments are made, whether or not any proper grounds for the demand existed. Lender may
axarcise Its rights under thls subparagraph elther In parson, by agent, of through a receiver.

Morigagee in Posseaslon. Lender shall have the right g bo B!aced as mortgagee In possession or 10 have a
recelver appointed to take possession of all or any part of the Propery, with the power to proiect and praservas
the Property, to operate the Propeng preceding foreclosure or sgle, and to collect the Rents from the Propeny/!
and apﬁy the proceeds, over and above the cost of tha recelverahlﬁ. againgt the Indebledness. Thetn
mortpages in possession or receiver may serve without bond if permitted Dy law, Lender's right to that.
appolntment of a recaiver shall exist whether or nol the apparent value ?r the P‘gm’ny oxcoeds the '
| eibtednm by a substantla! amount. Employment by Lender shall not disquality a per om Serving a8 & g
receiver. N
Judiclal Foreclosure. Lender may obtain a judiclal decree foreciosing Grantor's interest in gll.or any part of “»

Judament. |f permitted by applicable taw, Lender may obtain & judgment for any deficiency
%en'll:ll:l:gvin th%glndebtadnegg due to Lgndg? atter application of all an"‘nounts rocaﬁeg from the exerclse of the t’%
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rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
avaliable at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall De free to sell all
or any part of the Property together or separalely, In one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the lime and place of any public sale of the
Personal Property or of the time after which an?v private sale or other intended disposition of the Personal
Property is 10 be made. Reasonablg natice shall mean notice given at igast ten (10) days befors the time of
the sale or digposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a valver of or prejudice the fang 8 rights otherwise to demand strict compliance with that provision
or any othz: provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and ar election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mcagage after failure of Grantor or Borrower 1o perform shall not aftect Lender’s right to declare a
default and exeivise its remedies under this Mortgage.

Atlorneys' Fees; Curcnses. |f Lender institutes any suit or action to enforce any of the lerms of this
Mortgage, Lender shaii be entitied to recover such sum as the count may ad,udge reasonable as attorneys’
fees at trial and on any-ap,sal. Whether or not any court actlon is invoived, all reascnabie expenses incurred
by Lender that in Lendor's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights siall become a part of the Indebtedness payable on demand and shall bear interest
frorm the date of expenditure Jniif repaid at the rate provided for in the Note. Expenses covered by this
?aragraph include, without limiiat'on, however subject to any limits under a[opﬁcable aw, Lender's anorners'
ees and Lender's legal expenses wiicther or not there is a lawsult, including anorneers' tees for bankrupicy
proceedings (including eflorts 10 inodify or vacate any automatic stay or injunct onz appeals and any
anticlpated post-judgment collection secvizes, the cost of searching racords, obtaining ti le reponts (including
foreciosure reports), surverors' reports,-end appraisal fees, and fitle insurance, to the extent permittad by
applicable taw. Borrower also will pay any cuuit costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Anv.noilce under this Morigage, including without limiiation anY
notica of default and any natice of sale to Grantor, snall be in wriling, may be be sent by telefacsimilis, and shail
be efective when actually delivered, or when depusited with a nationally recognlzed avernight courier, or, if
mailed, shall be deemed eliective when deposited in t1e United States mail first class, registered mail, postage
Frepaid. directed to the addresses shown near the beginnlip of this Mostgage. Any part* may change its addresa
or notices under this Mortgage by giving formal writer notca o the other parties, specifying that the purpose of
the notice Is o change the party's address. Ail capies of notices of foreclosure from the haider of any lien which
has priority over this Mortgage shall be sent to tender's address, »3 shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees 10 keep Lender Informed ai ail tims= of Grantor's current address.

MISCELLANEOUS PRQVISIONS. The following miscellaneous provis'ons ure a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage.- A.c alteration of or amendment 10 this
ortgege shall be effective unless given in writing and signed by the parr, <r parties sought to be charged or
bourd Dy the afteration or amendment,
Annua! Reporis. f the Property is used for purposes other than Grantor's residerre, Grantor shall turnish to
Lender, upon request, a cenified statement of net operating income received hom the Property durin
Grantor's previous fiscal year in such form and detail as Lender shail require. *N&¢ Gperating income” sha
mean alt cash receipts from the Praperty lese all cash expenditures made in connesdr. with the operation of

the Property,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lencer In the State of
liiinols. This Mortgage shall be governed by and construed in sccordance with the laws of the Siste of

Mincis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage,

Merger. There shall be nc merger of the Interest or astate created by this Morigage with any other interest or
estale In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all referances to Grantor shali mean each and every Grantar, and ail references to Borrower shalt mean each
and every Borrower, This means that each of the persons signing below Is responsible for ail obtigations in
this Mortgage.

Severabitty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalld or

unenforceable as to any 0{:yere;ort or circumstance, such finding shall not render thal provision invalid or
unenforceabls as to any ofher persons or circumstances, | feasible, any such offending provision shall be

deemed to be modified to be wﬁ?\ln the limits of enforceabllity or vaiidity, however, if the oifending provislon
cannot be 80 moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shail

remain valld and enforceable.
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Successors and Assigns. Subject to the limitations siated In this Mortgage on iransfer of Grantor's Interasl
this Morlgage shall be binding upon and Inure 1o ihe benelit of i@ parties, thoir Successora and aseigns, it
awnership of the Properly becomes vesled in a person other than Grantor, Lendar, without notice to Grantor
may deal with Granlor's Tuccess ra with refarance to this Maongage and the lndabtwngf by way of
Iad e%ata%rrl‘c% or exienslon without releasing Grantor from the obiigations of this Mortgage or liability under the
n 9 li !

Time Ig of the Essence. Time la of the assence in the periormance of 'lhili Mongage.

Weaiver of Homestead Exemnﬂon. Grantor hereby releases and waives all rlghts and beneflte of the
homastead exemption laws of the State of lllinals as 10 &l Indebtedneds tacured by this Marigage.

Walver of Right of Hedem?llon. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE %8NTHARY
CONTAINED TN THIS MOR GA_?S GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. AEY. STAT., CH. 110 SECTION 15—1681(13 OR ANY SIMILAR LAW EXISTING AFTER THE DATE g;
THIS MORTGAGE, ANY AND ALL RIGHTS OF AEDEMPTION CN BEHALF OF GRANTOR AND ON BEHA
OF ANY OTHZR PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Conicents, Lender shall not be deemed 10 have walved an{riqms under this Mortgage (or under
the Related Docu'newts? unless such walver is In welting and signed by Lender. No delay or omigsion on the
pant of Lander In &x£.clain anﬁ rn;ht shall operate as a walver of such right or any oiher right. A walver by
any party of a proviaion 2! this Mo gaPe shall not constituie & waiver of or ’ere]udlce the party's right otherwise
to demand strict compianca with tha %mvlsuon or_any other provision. No prior walvar by Lendar, nor any
course of dealing betweer Lunder and Grantor or Borrowor, shall canstitute a walver of any of Lend?.r’a rlqh‘o
or any of Grantor or Barrcwsrs abligations us to any futurg transactions. Whenevar consent br ander 18
required in this Mongage, me granling of such consent by Lender In any instance shall nal constitute
continuing consent to subsaquer: Inslances whare such consent is required.,

GRANTOR'S LIABILITY, This Mortgage I8 sxecuted by Grantor, n%tdpofsonail but as Trustee as provided above
in the exercise of the power and [he avinot'ty conferred upon & veat?d n it as such Trustee {and Grantor
thereby warrants that it possesses full {)ower and authorily to execule this instrument). [t is expressly unders
and agraed that with the exception of the folegaing warranty, notwithstanding anything to the contrary contained
hereln, that each and all of tha warranties, IncGer.in'lies, représentations, covenants, undertakings, and agreements
made In this Mortgage on the part of Granter, ~hlle In f?rgv purporting to be the warranties, indemnities
repraseniations, covenants, undertakings, and agimements of Grantor, are nevertheless each and every one ol
them made and intended not as parsnnal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose o with the intention of blndin?‘ Grantor personally, and nothing in tiis

crigage or i the Nota shafl be conslrued as creating wny liability on the pan of Grantor personally 10 pay the
Nota of any Interest that may accrue thereon, or any other incdabtedness under this Mortgage, or to rtorm anr
covenant, undlertaking, or agreement, either express or impiiey, conlained in lrlls Mortga%, ail such llabillity, if
any, ﬁomu expfassl{ walved by Lender and by eve’y person nav. £ hareaiter claiming any fight or mumnu or
ll]ls; rigage, and that so far as Grantor and its suCcessors perTonal!y are concernad, the legal holder or holders
of tha, a? gn the owner or owners of any Indebledness shall tuuk sa'2lv 10 the Proparty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Martgage in the manner provided in the
Note and herain or by action to enlorce the parsonal liability of any Guaraalar.

Sho L

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S PAORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Beverly Trust Company, an litinols corporation, as Trustee under Trust Agreement dated July 17, 1995 known
as Trust No. 8-9613

, TRUST OFFICER

i . - v tlyer ™ o
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This Morigage prepared by:  Beverly Bank
1357 West 103rd Streel

Chicago, Il 60843

CORPORATE ACKNOWLEDGMENT

STATE OF lllil![)i.‘:‘ )
) 88
COUNTY OF T, )
On this st day of [ July , 19 495, before me, the undersigned Notary Pubiic, personally

appeared _Patricia Ralphsory and dacbara Young, , TRUST OFFICER of Beverly Trust
Company, an lliinois corporation, s Trustee under Trust Agreement dated July 17, 1885 knawn as Trust No.

8-6613, and known 1o me to be ar authorized agent of the corporation that executed the Morigage and
acknowledged the Martgage to be the irze and voluntary act and deed of the corporation, by authority of its
Bylaws or by resoiution of Its board of directurs) Ior the uses and purposes therein mentioned, and on oath stated
that he or she Is authorized to execute this ¢sortigage and In fact executed the Mortgage on behaif of the

corporation. ./
Com
, g - o MWAMW\M\'I
By Lo T g { Residing at .
/ i J A ESPOSITO
{Notary Public In snd for the State of Z. \OTp i STATE OF ILLINOS

MY CUMMISSIUN ¢ XHES wnn1ee

Lo

My commisaion expires R

VN
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