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MORTQAGE

THIS MORTGAGE 1S DATED JULY 19, 1996, betmeen AQOCHIE SURLES snd JANICE SURLES, HIS WIFE, AS
JOINT TENANTS, whose address is 211 E. 169"H 3TREET, HARVEY, IL 60426 (referred to below ss
"Grantor"); and First American Bank, whose addras, b 201 §. Stale Street, P.O, Box 307, Hampahlre, iL
60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Granto: ».«'rigages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following descr:Sed real praperty, logether with all existing or
subsequently erected or affixed buildings, improvements and fix'uren; all easements, rights of way, and
appunienances; all water, water rights, waterceurses and ditch rights fiorluding stock in utilities with ditch or
Irrigation rights}; and all other rights, royalties, and prafits relating to the 1aal nropery, Including without limitatiogs
al! minerals, oil, gas, geothermal and similar matters, located in CQOK Ceiinty, State of lilinols {the "Regn

Property”): 0

LOT 20 IN BLOCK 113 IN HARVEY, A SUBDIVISION OF THAT PART OF SQUTH 1/2 OF SOUTH 1/2 OFp
SECTION 17, TOWNSHIP 36 NORTH, RANGE 14 LYING EAST OF ILLINOIS ¢Zi¢7 AL RAILRACD, EAS
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOCIS, 0 4

The Feal Property or its addreas Is commonly known as 211 E. 159TH STREET, HARVEY, .  €3426. The Ref‘
Property tax identification number I3 29-17-413-046~0000 AND 28-17-413-047-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

tho Porsonal Property and Rents.

DEFINITIONS. The following worde shall have the lollowing meaninge when used in this Mongage. Terms not
otherwige defined (n this Mortgage shall have the meanings attributed to such terms In the Unilorm Commarcial
Coda. All references o doliar amounts shai mean amounts In lawful money of the United States of America.

Credi Agreement. The words "Credil Agreement” mean the revolving line of credit agreement dated July 19,
1995, between Lender and Grantor with a credit limit of $60,000.00, together with aif renewals of, exiensions
of, modifications of, refinancings of, consolidations of, and substiiutions for the Credit Agreement. The
maturity date of this Mortgage is August 1, 2000. The interest rate under the Cradit Agreement is a varlabie
interast rala based upon an index. The index currently Is 8.000% per annum. The interest rate to be appliad
to the outstanding account balance shall be at a rata 3.000 percenage pointa above the indiex, subject
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however 10 the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
iesser of 18.000% per annum or the maximum rate ailowed by applicable law.

Grantor. The word "Grantor® means ROCHIE SURLES and JANICE SURLES. The Grantor is the mortgagor
under this Mortgage.

Guerantor, The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtednesa. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce cbiigations of Grantor under this Mortgage, together with interest on surh amounts as
provided in this Mortgage. Speciically, without fimitetion, this Mortgage secures a revoiving line of credit
and shall eacwr e not anly the amount which Lender has presently advanced lo Grantor under the Credit
Agreement, but slso any future amounts which Lender may advance to Grantor under the Credit
Agreement withi~ rianty (20) years from the date of this Mortgage to the same exient as if such Riture
advance were mate s of the date of the execution of this Morigage. The revolving line of credit
obligales Lender to mrxe advances to Grantor ao long as Grantor compiles with alf the terms of the
Credit Agreement and Reirztzd Documents. Such advancea may be made, repaid, and remade from time
{0 time, subject to the limitation that the tolal cutstanding balance awing st any one time, not including
finance charges on such balanc: at = fixed or variable rate or sum ss provided In the Credit Agreement,
any temporary overages, other chwrges, and any amounis expended or advanced as provided In this
paragraph, shall not exceed the Credit Lomit as provided in the Credit Agreement. it is the intention of
Grantor sind Lender that this Mortgage securzs the bslance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as pravided above and any intermediate balance. Al no time

ghah the principal smount of indebledness se:ured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credilt Limit of $60,0600.00.

Personal Properly. The words "Personal Property™ rean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, antt' puw or hereafter attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, 7.t replacements of, and ail substitutions for, any
of such property; and together with all proceeds (including witkou: limitation alt insurance procseds and
refunds of premiums) from any sale or other disposition of the Proparty

Property. The word "Property” means collectively the Real Property and .o Personal Property.

Rea! Property. The words "Real Property” mean the propenty, interests ang. rights described above in the
"Grant of Mortgage™ section.

Renls. The word "Rents” means all present ang future rents, revenuas, incoma, 13suas; royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREGT IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDER TO ANO SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender afl
amounts secured by this Mortgage as they become due, and shal! strictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali ba governed by the fallowing provisions:
Possession and Use. Until In default, Grantor may remaln in possession and control of and operate and
manage the Real Property and coliect the Rents,
to Maintain. Grantor shall maintain the Property in tenantable condition and prom rform all repairs,
%%cemems, and maintenance necessary 1o preserve its value. promptiy pe P

Nulaance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufer 2.y
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rlwo of or wamte on or to the Property «r an lon of the Property, Without limiting the rallty of the
% ng, a?rm will not remove, of Emm tg ﬁ‘;,’,} othay ‘ﬁ'& ¥i&r,n to runow.gany timbar. n!lnunln
nciuding oil and gas), soll, gravel or rock products without the writien consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER, Lender may, af its option, declare immaediately due and payable all
sume securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Aeal Propenty, or any Intereat In the Raal Property. A “sale or transfer® means tho conveyance of Raal
Property or any right, title or interast therein; whathor legsi, beneficial or equitable; whether voiuntary of
involuntary; whether by outright sale, deed, Instaliment salo contract, land contract, contract for desd, leasehold
Intereet with a term greater than three () yaars, icasa~option contract, or by sale, assignment, o rensfer of any
benelicial intarest In or 10 any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Iy & corporalion, pantnership or limited liablity company, transfer also
Includes any charge In ownarship of mora than twenty-five percent (25%) of the vating stock, partnerahip interoste
or limited liability cumoany Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exriCize Is prohibited by federal law or by Hlinois law.

Tﬁﬁs AND LIENS. Tie foliowing provisions relating to the taxes and liene on the Proparty are & part of this

gage
Payment. Grantor shail ay when due (and In alf evenis prior to delinquancy) all taxes, payroll taxes apocial
taxen, ASS884MENS, watéjf carges and( sewer service chages teviad against or on accomt of ‘%gopﬂ&v.
and shall pay when due & claims lor work done on or 10f services r1 ared Of maler 5 furn 10 the
Property. Grantor shall maintaia the Property tree of all liens having 8.'1“ Rfoover or equal 10 the inxg:w of
Lender under this Mortgage, exvar: for the ifen of taxes and assessments not due, excepl as otherwise
ptovided in the following paragraph.

:'gggfggﬂ DAMAGE INSURANCE. The follawing provisions relating to Insuring the Property are & part of this
Maintenance of Insurance. Grantor shal procure and maintain policles of fire Insuranfa with ot a;?
axtonded caoverage endorsemenis on a ropacement besls for the full insurable valug covering all

improvements on the Real Propenty in an ampunt sumslent to avold ?%onca‘ion of any coinsurance clayse, and

with a standard martgagee clause In favor of Lender. Policles shall be writtan by such insurance companies

and in such form as may be reasonably accePtabla 'o i.endar, Grantor shail dellver 10 Lgndﬂ cggm es oly 4

covarage from each insurer containing a stipulation thai coverage will nat be cancelied or diminished wdiiout ag

minimum of ten (10} days' prior writlan notice 1o Lender 2ad not contalning any disclaimer of the gwsurer's«"
fiablity for lallure 10 Tve quch notice. Each Insuranca policy 8'ao shall inciude an endorsemen?rovl ing thatty
coverage in favor of Lender will not ba Impalred in any way 'y any act, omisslon or Pefaut ¢f Grantor or any(l

N A SR o

nt Agenc i az . of e

Insurance 1o lhg extgm suchplg(s:urance 18 required by Lender ncf & avaﬁabie%r W‘, lerm o? Rm%’ nndo%?rm

!2:‘ full unpaid principal balance of the loan or the maximum limit of cuveraga that is avaiiable, whichever ie

leation of Proceeds. Grantor shall promptl ng%« Lender of any iote Gi-damage o lh? groperty if the
estimated cost of repair or raplacement exceeds $5,000.00. Lender may make uf?or of loss i Grantor fails 1o
e s D Y e daptaaninn. mayment of Gy lon SHeciing (né BIopory,
. e pr 8 to the redu o ngdebtedness, payment of any i affecting the Pr |
or the restagr% ion ar?d repalr of the Property, pay X g operty
EXPENDITURES BY LENDER. If Gramtor fails to comply with any provision of this Mortgrge, or if any action
gfot:eeding I8 commenced that would materially aﬂec? {enderﬂs %n’t’erests in the Promr? .W".ender aramur?;
ehalf may, but shait nat be required to, take any action that Lender deems appropriala. Any arcunt thal Lender
expands in 80 doing will bear intarest at the rate charged under the Credit Agreement from the uate incurred or
by Lender to the date of repayment by Grantor. All such expenses, a} Lender's option, will (? ba payable on
demand, (b) be added to the balance of the cradit line and be apportioned among and be pdyable with any
instaliment payments to bacome due during either (i) the term of any applicable Insurance policy or (i) the
remaining term of the Credit Agraement, or (c) be lreated as a balloon payment which will be due and payable al
tha Credt Agresment’s maturity, This Morgage also will sacure payment of these amounts. The rights provided
for in this faragraph ghall be in adaition to anz other rights or any remadies to which Lender may be entitled on
the default. Anyisuch action by Lender shall not be construed as curing the default 8o as 10 bar

account o
Lender from any remedy that it otherwize would have had.

x'IAI?RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a pan of this
ortgage.
Title. Granlor warrants thal: (a) Grantor holds goad and marketable title of record to the Propedty in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Progny dtwi ion
or in any title insurance policy, litlg rgpont. or final title oPinion isaued in favor of, and accepted by, or in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and detiver

this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titla to the Property against the lawful claims of all persons.

FULL PERFORMANCE. |f Grantor pays ali the Indebtedness when due, terminates the credit ne account, and

o
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otherwise ‘orma alt the obligations imposed upon Grantor under this Martgage, Lender shall axecute and
deilver 10 Grantor a suitable satisfaction of thie Moﬂ?age and sultable staternenis of terminailon of any financin
statement on file svidencing Lander's security interest In the Rera and the Personal Property. Grantor will pay,
Bermmad by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owevear Fa ment is made by Grantor, whether voluntarlly or otherwise, or DY guarantor or by any third party, on
the indebtedness and thereafter Lander Is forced to ramit the amount of thal payment (a) to Grantor's rustee in
bankruptcy or to ang simitar person under any federal or state Qankru‘ptcy law ot taw for the reliet of debtors, ()
by reason of any judgment, decree or order of any court or administrative body having jurlsdiction over Lender of
an¥ ol Lender's property, ot (c? br reason of any settlement or comprise of any claim made b)’ Lender with any
claimam (}ncludinP without limitation Grantor}, the Indebladness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortpage shall continue to be affective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or na:eement
evi encfng the indebtednesa and tha Property will continue to secure tie amount repaid or recovered g the same
extent as If that amount never had been originally recelved by Lender, and Grantor shall ba bound by any
judgment, decres, order, settiemant or compromise relating to the Indebtedness or to this Mortpage.

DEFAULT. Eazi: 0! tha toliowing, at the option of Lender, shall constitute an avent of default ("Evert of Default”)
under this Mariqao<: {a} Grantor commits fraud or makes a materfal misrepresentation at any time in connection
with the credit ling acsount. This can include, for example, a faise statament about Grantor's income, assets
llabithies, or any othas zanects of Grantor's financial condition, (b) Grantor does not meet the r:&mymem tarms of
the credit line accounr:. /) Grantor's action or inaction adversely affects the collateral for the credlit line account or
Lendar's rights in the ccitataral. This can include, for example, fallure (0 maintain required insurance, wastae or
desiructive use of the dwelling, failure to pay taxes, death of ail parsons flable on the account, transter of thie or
saie of tha dwelling, creation o’ a lien on the dweiling without Lender's permission, foreclosure by the holder of
another ilen, or the use of furnds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time theraafter,
Lendar, at its option, may exercise &y one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerats Indebtedness. Lender siia)i have the right at its option without notice to Grantor to declara the

entire Indebtednass immediately due and ravable, Including any prepayment penafty which Grantor would be

requirad to pay.

UCC Remedies. With respect to all or anr purt of the Personal Property, Lender shall have all the rights and

remedies ¢! a secured party under the Uniform Cominercial Code.

#dg!g:):geclosure. Lender may obtain a judicial dacrea foreclosing Grantor's Interast in all of any parn of

@ Pr .

Deficlency Judgment, If permitted by applicable lav, Londer may obtain a judgment tor any deficiency
remalning in tha Indebtedness due to Lender after applicatiur nf all amounts racelved from the exearcise of the

rights provicded in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Credit
Agreement or avaiieble at law or in equity.

Atlorneys’ Fees: Expenses. In the event of tareclosure of this Mojaye, Lendsr ahall be entitled o recover
:mmﬁrantor adomeys' fees and actual disbursements nacessarily \nzurred by Lender in pursuing such
oreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Applicable Law. This Moripage has been dellverad to Lender and accepiad by Lender in the State of
filinois. This Mortgage shell be governed by and construed in accordance with /e laws of the State of
filinols.

Time I8 of the Easence. Time is of ihe essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights ana benefits of the
homestead exemption laws of the State of Hiincis as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READR ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X -
ROCHIE SURLES

‘T S “
) S AT UJ\MQ

JANICE SURLES

tSZRZLSE
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INDIVIDUAL ACKNOWLEDGMENT

f” *
{ Ny "OFFICIAL SEAL"
STATE OF J/ = MICHAEL O RAMSDEN

NOTARY PUBLIC, STATE OF LLINOIS
D J D‘w ¢ MY COMMISSION EXPIRFS 7 1/16/9)

i

On this day Defore me, the undersignad Notary Public, personally appeared RGCHIE B8URLES and JANICE
BURLES, lo mz knawn to be the individuals described In and who executed the Mortgage, and acknowledged that
they signed the Mritoage aa their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given mm«\ & ,;.d ficiai seaithis 194 dayol __ ol 1995
[y
0 N Residing 8t 7 [lowns s Lol
Notary Public in and for the Siale ~! J/” Ay

COUNTY OF

My commission expires ﬂ;{{_ﬁf! 9%

LASER PRO, Reg. U.5. Pat. & TM. Off., Ver, 5.27 i) 1885 CF| ProServices, inc. All rights reserved.
[IL~G03 SBURLES.LN L2.OVL|
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