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MORTGAGE
THIS M()RI(;A(:I"churatyln#tr.uyen )W JULY 28, 19098 The mortgagor ta
RAFAEL ARGUELLES yayap  Alfh %‘E‘ﬁnomo, HIS WITE

-

(et

("Borrower"). This Sccurity [nstrumentis given to NORT!{ AMER {CAN MORTGAGE COMPANY™

which is organized and existing under the lswsof  pELAWARE , and whose

addressis 3983 AIRWAY DRIVE, SANTA ROSA, CA 98403
{"Lender 1 Botrower owes Lendor tho principal sum of
ONE HUNDRED FIFTY THOUSAND AND 00/100

Dotlars (US. $ 180,000.00 }. This debt ia evidenved by Barrower's otz dated the same date an Lhis Security
Ingteument {“Note"), which peovides for musthly payments, with the full deht, i net oaid eardier, due and payable on
AUGUST 01, 2025 . 'This Security [natrumont secures to Lend:r: fa) the repayment of the deht
evidenced hy the Note, «vith interest, :md all renewals, extengions and maodifications of ibs Note; (b) the payment of all
other aums, with interest, advanced under paragraph 7 to protect the security of this Stcuri:y Instrument; and (v}
the performance of Borrower's covenanta and agreements under this Security Instrumeni sud the Note. Dor this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property Incated in
COOK County, i

LOT 22 N THE SUBOIVISION OF THE NORTH 1/2 OF BLOCK B IN SUFFERNS
SUBDIVISION OF THE SOUTHWEST 1/2 OF SECTION 8, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

1LLINOIS.
. ‘ ; I’
(9~ 0l 30/5-0¢4%
SEFE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has the address of 2037 WEST THOMAS STREET, CHICAGO [Street, Cityl.
[llinots §0622
ILINOIS ygingte Family~ FNMA/FHLMC UNIFORM

Initiate INSTRUMENT _ Fermn 3014 /49 ,
e GO | |
BOX 333-CTI

(Zip Cods) {"Property Address™};
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TOGHTHER WITH st the improvements now or “heruafter creoted on the ph: wrty, and wll swements,
uppurtensnces, and fixtures now ar horeafter n part of the property. All replacements and sdditions uhall nlw be covered
hy thia Security Instrument, All of the foregoing is referred te in this Security Instrument as the "Proporty.”

BORROWLR COVENANTS that Borrower is lawfully seised of the eatato hersby conveyed and has the right ta
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower waerants and will defend gonerally the title 1 the Property against all claima and demands, subject 1o nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIHORM COVENANTS. Borcower and Lender covenant and agree s follows:

1, Payment of Principal and lntoreat; Propsymont and Late Charges, Borrower shall pramptly pay whon due
the principsl of and interent on the debt ovidenced by the Note snd uny prepnyment and Iate churges due under the Note,

2. Pundw fur Tages and Insuranco. Subject 1o applicablo sw ar to n writlen waiver hy Londor, Borrower ahall
pay to ender an the day monthly pnyments are due under the Note, until the Note is paid in full, o sum (" Tunds”) for;
(n) yenrly taxen and nsensments which enny atin priority over this Security Instroment as u lien an the Property, {b)
yearly lesschold payinents or ground rents un the Property, if any; {¢) yeurly hazard or property insurance premivms,
(d} yearly Nood instirzace premiums, if uny: (¢) yearly mortgage insurance premiums, if any; and {1) any sums puyable
by Barrower to Lender, in accordance with the provisions of parsgraph 8, in lisu of the payment of mortgage insurance
premiums. These itemis pic called "liscrow [tems.” {.ender may, at any time, collect and hold Punds in an amount not
to exceed the muximum-arount a lender for a federnlly related mortgnge luan muy reguire for Borrower's encrow
account under the Tederal Reaul Vatate Settlement Procedures Act of 1974 s amended from time to time, 12 U0
Section 2601 et seg. ("RISIPA"), rialess another law that applies to the Punda sets & lesser amount. i w0, Lender may,
at any time, collect and hald Punddin an amount not to exceed the leaser amount, [ender may eatimate the amount of
Funds due on the bagis of corrent duta aixleeasonable entimates of expenditures of futures Eacrow ltems or atherwise in
accordance with applicable lnw,

The Punda shull be held in an inntittion whone depanita are insured by n fedural agency, instrumentality, or enlity
(inctuding Lender, if Lender inwueh wi innsivatizn) or inany Pedoral Home Lonn Bunk. Lender shatl spply tho Fuids o
puy the Bacraw fteme, Lender may not chinegettasower tur holding and spplying the Tunda, naneally aoalyzing the
eniceaw seconnt, or verifying the lserow Itema, uiniena Lender pays Barrower interent an the Pundn nud wpplicable law
pecmitn Lender 1o make auch a charge, Howover, Cendar may require Borzower tn pay o one'time charge for an
independent real estate tax reporting service used by Len(ler tn connection with this loan, unless applicable Inw providen
otherwise. Unless an agreement is made ur applicable law régyires intereat 1o be paid, Lender shull not be required to
pay Borrower any interest or carnings on the Funds. Buerower and Lender may agree in writing, however, thatinterest
ghall be paid an the Luada, Lender shall give w Borcawer, withayd charge, an annual accaunting aof the Punds, showing
credits and debits to the Iunds and the purpoas for which ench debitao the Funds was made. The Funda are pledged as
additions) security for all sumes secured by thin Security Instrument,

If the l'unds held by [ender exceed the amounts permitted to be heft by applicable [aw, Lender shall uceount to
Barrower for the excesa Fuinds in accordance with the requiremonts of appticotie law. If the amount of the lunds held
by Lender at any time is not sufficieat to pay the Hacraw ltems when due, Loadrer muy so notify Borrawer in writing,
and, in auch case Bureawer shall pay to Lender tho amaunt necessney 1o make ug the deliciency. Boreower shall make
up the deficiency in oo more than twelve monthly payments, at Lender'n nole dingretion.

Upan payment in full of all sums secured by this Security Inatrument, Lender shu! pramptly relund to Boreower
any Funds held by Lender. I, under paragraph 21, Lender ahall acquire or sell the Preperty, Lender, prioe 1o the
sequisition or sale of the Property, shall apply any Hunds held by Lender ut the time of aeavigiton or sale as o credit
sgninst the suma secured by this Security Instrument.

3. Application of Payments, Unless applicablo law pravides atherwise, all payments receried by Lender under
paragraphs | and 2 shall be applied: firat, to any prepayment charges due under the Nute; second, « winounts phyahle
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lute charges dus under the Note,

4, Charges; Liens. Burrower shall pay ull taxes, ansesnments, charges, fines and imponsitiuns attributebie to the
Property which may sttsin priority over this Security Inatrument, and leaschold payments or ground reats, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender 8l notices of
amounts to be psid under this paragraph. It Boreower makes these puyments directly, Borrower shall prompuly furnish
ta Lender receipts evidencing the puy menta,

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unloan Porrower: (n)
agreer in writing to the payment of the obligntion secured by the lien in » manner aeeoptable to Londer; (b) contentn in
good faith the lien by, or defends ngninnt enforcement of the lien in, legal proceedings which in the Londae’s upinion
operate to prevant the enfareement of the lien; or (¢) secures from the holder of the lien un agreement sutisfactory 1o
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Lender subordinating the lien to this Seeurity Inmtroment. If Lender deternsinen that imy part of the Property is muhjest
to 8 lien which may attain priority over this Security lnatrumont, Londer may give Borrower o notice identifying the
Jien, Borrower shall satialy the lien ar take one or more of the actiony set forth sbove within 10 duys of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exinting or horealter erected on
the Property insured sgainast fuss by fire, hazards included within the term "extended coverage” and any other hazards,
including flouda or Hoading, tor which Lender requires insurance, Thin ingurance shell he maintained in the smounts
and lor the periods that Lender requires, The insurance carrier providing the insurance shall be clanon by Borrower
sithject 1o Londer's approval which ehall not be unrensonnhty withheld, If Borrower faily to maintain coverage dencribed
above, Lender may, at [ender's option, obtain coverage to protect Leader's tights in the Property in sccordance with
pazagraph 7.

Al insurunce policies and renewals shall be acceptable to Lender and shail include a standard murtgage cluune,
Lender shall huve the right to hold the policies and rencwals, I Lender requires, Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the
insurance carrier and Lender., Lender may make proaf of loss i not made promptly by Borrower,

Unless Lendor snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property dameged, il the restoration or repair i economicaily feasible and Lender's security is not lessened. If the
restoration or repair iy nit economically feasible or Lender’s security would be leasened, the insurance proceeds shail be
applied to the sums seciied by this Security [nstrument, whether or not thea due, with any excess paid to Borrower, I
Borrower abandons the Progecty, or doea not answer within 30 days a notice from Lender that the insurnnce carrier hos
offered to settle o claim, ther teader may collect the insurapce proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumi secured by this Security Instrument, whether or not then due. The 30-day period wifl
begin when the nutice is given.

Unlens |.ender and Borrower otherwice agreo in writing, any application of proceeds to principnl shall not extend or
poatpane the due date of the monthly paymesis referred to in parageaphe | and J‘nr chnnge the amount of the pnymentu,
It under preagenph 20 the Pruperty in negoired by Lender, Borrower's right to any insurance policies and proceeds
redulting from damage to the Property prios wi tha acquisition ahall pssas to Lender to the extent of the suman secured by
this Security Instrumentimmediately prior to the acquiaition.

6. Occupancy, Preservation, Maintenance eq i 'rotection of the Propecty; Borsower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the 1'roperty as Borrower's principal residence within sixty days
after the execution of this Seeunity Instrument and sholl continue (o0 occupy the Property as Borrower's principal
residence for at least ane yesr after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances esist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in defsult il ony Torfeiture action or proceeding, whather civil or criminal, is begon that in |ender's
goud fuith judgment could result in forleiture of the Property or otlicrwis=-materially impair the lien crested by this
Security Insteument or Lender's security interent. Borrower may cure Guch  default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good fuith
determination, prechudes forfeiture of the Rurcawer's intoreat in the Property oe oher material impsirment of the lien
created by this Secueity Instrument or Londer’s security intereat, Horrower shall aboz-b in delault if Borrower, during
the lcan application process, gave materially false or inaccurate information oc statéments to Lender {or failed to
provide Lender with any materisl information) in connection with the loan evidenced-oy the Note, including, but nit
limited to, representations concerning Borrower's occapancy of the Property as a princigal residence. 11 this Security
Instrurnent ia on & leagehold, Borrower shall comply with all the provisions of the lease. I Borrawer acquires fee title to
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in viiting.

7. Peotection of Lender's Rightsin the Property. [f Burrawer fails 10 perform the coveranizand agreements
confained in this Security [nstrument, or there is a legai proceeding that may significently affect Lender's rights in the
Property {such ss a proceeding in bankruptcy, probate, for condemnation or forfeituee or ta enlorce lnws or
regulationsd, then Lender may do and pay for whatever is necesanry to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paving any sums sccured by & lien which has priority over this
Security Instrument, appenring in cuuct, paying ressonable sttorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender doea not have to do so,

Any amounts dishursed by [ender under this parageaph 7 shall became additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borcower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition ol making the [onn secured by this
Security Instrument, Borrower shail pay the premiuma required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or veases to be in effect, Borrower shall pay the
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premiuma roquired 1o ohtain coverngo sibatantistly equivalont w the morignge inAuranCe p:'nvimmly ih offoet, ot a com
substantially equivalont to the cont te Horrower of the mortgigo insitance proviotsly in effect, from an nlternate
mortgage insurer approved by Lender. [P substantinlly equivalent mortgage insurance coverage it not availuble,
Borrowor shall pay to Lender each month & sum equal to onetwellth of the yearly mortgsge insurance premium boing
paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these
payments a3 a loss reserve in lisw of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a losa reserve, until the requirement for mortgage insirance ends
in accordance with any written agreement botweon Boreawer and Lender or applicable law.

9, Inspection. |.ender or ita agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inapection,

10. Condemaation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Praperty, or far conveysnce in lieu of condemnation, are hereby
newii gned nned sl puidd to Lender,

In the overt u? o totsl taking of the Vroperty, the proceeds shall be appiied to the sum s necured by thin Secunity
Inntrument, whethet oot then dis, with any excenn paid 10 Borrower. [n the event of 1 partinl tuking of the Property in
which the fair marke: vatue of the Property immedintely bofore the taking is equal to or greater than the amount of the
auma necured by thin Seesiciey Instrumont immedistoly bolore the taking, untemn Borrower and Londer ntherwine agroe
in writing, the sums securcd oz this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following 'raction: {a) the tats! amaunt of the suma secured immedintely befare the taking, divided by (b) the fair
market vahie of the Property im'siediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in whizn the fair market value of the Property immediately belore the wking in leas than
the amount of the sumes secured immedintely before the taking, onleas Horrower and {.ender otherwine ngree in writing
or unless applicable law otherwise provides, the proceeds shull be applied to the sums secured by this Scecurity
[nstrument whether or not the sums are thendue

[t the Property is abandoned by Borrower. 0=, sfter notice by Lender to Borrower that the condemnor offers to
make an sward or settle 8 claim for damages, 3o rower fails to respond to Lender within 30 days after the date the
notice is given, l.ender is authorized to collect and ap ply the proceeds, at ita option, either 1o restoration or repair of the
Property or to the sitms secured by this Security Instrunient, whether or not then due,

Unless Lender and Borrower atherwise agree in writiag, uny application of proceeds to principal shall not extend or
postpane the due date of the monthly paymenta referrea-i0/in paragraphs | snd 2 or change the amount of such
payments.

I1. Borrower Not Released: Forbearance By Lender Nota Waiver. Extension of the time for payment or
mudilication of amaortization of the suma secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to retease the liability of the original Borrower or Borrower's successora in
interest. |.ender shall not be required to commence proceedings againat env guccessor in interest or refuse to extend
time for puyment or otherwise modily amortization of the sums secured by inia Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aay forbearance by Lender in exerciaing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the auccessors and assigns of Lender 2nd Borrower, subject t the
provisions of paragraph 17. Borrower's covenants and agreementa shall be joint and severar, AnvBorrower who co signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instinmient only to mortgage,
grant and convey that Horrower's interest in the Property under tho terms of this Security ‘irstrument; {b) is not
personally obligated to pay the sums sesured by this Security Instrument; and {c) agrees that Leader and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard 1o the terms ol this Security
[nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firaL class mail to Lender's addrean stated heroin o any other sddress Lender' designates by natice W Borrower, Any
nntice provided Tor in this Security lostrumentshall be deemed to hiave been given to Borrower ar [ender when given an
provided in this paragraph,

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Security [nsteument or the
Note contlicts with applicable law, such conflict shali not uffect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provisian, To this end the provieions of this Security [ratrument and the
Note are declsred to be sovernble,

16, Burrower's Copy. Borrawer shall bo given ane conformed copy of the Note and of this Security Instrument,

17, Transler of the Property or & Henelicial Interost in Borrawer, If all or any part of the Property or any
interent in it i9 sold or transfersed {or if o beneficial intereat in Borrower is sold or transforred and Borrower is not s
naturn! pernon) without Lendee's prior writtes: consont, Lender may, nt its option, reqiire immediate prymant in full of
all i wecured by thin Security [ontrument. However, this aption shull not by exercined by Lender il exorcine iz
prohibited hy federal lnw mn ol the dite nf thin Security lmtrument,

It Lender exercines this optiun, Lender shall give Borrower natico of aceeleration. Ihe notice shall provide w period
of nut loss than ¥ dign from the dute the notice i delivered or maiied within which Borrowor munst pay nil aumui iecured
by this Security Insteament, It Boreawer Fuila to pay theso sutng prior to the sxpiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument witheut further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Barrower meeta certain conditions. Borruwer shall have the right to have
enforcement of this Secur’y Distrument discontinued st any time prior to the earlier of: (a) $ daya {or such nther period
u8 applicabie law muy speciiy tosreinstutement) before rale of the Vroperty pursusnt to any power of sale contuined in
this Security lnstrument; or (8)/entry of a judgment enforcing this Security Instrument. Thoase conditions sre that
Borrower: (n} pays Lender all sums. which then would be due under this Security [nsmrument nidd the Note an if no
aceeleration had occurred; (b) curea any Zelsult of any other covenanta or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, inciudipg;-but not limited to, ressonabls attornuys’ fecn; and {d) tnken sich netion an
[ender may ressonably require to ansure Wist the fien of this Security Instrument, Lender's rights in the Praperty und
Horeawor'n obligntion 1o pay e mims secured by thin Security nstrument shall continne unchunged. Upon reinstatement
by Borrawer. this Security Inntrumentand the obligntian secured horoby shall romain fully elfective s il no uccelorstion
had seeurred. However, this ight to reinntate shall cozapply in the case of neesloration under parageaph 17,

14, Sale of Nute; Change of Losn Servicer, The oty or o prrtial interent in the Note (together with thin Socurity
Instrument) may be sold one or mare times without privenetice to Borrower, A aalo may resultin a change in theentity
(known as the "1Losn Servicer™) that collects monthly paymazty due under the Noto and this Security Inatrument. There
also may be one or more changes of the Loan Servicer unrelatzd 2o a asle of the Note. If there in o change of the Loan
Servicer, Borrower will be given written notice uf the change in sezordance with parsgraph 14 above and applicuble law,
‘The notics witl state the name and address of the new Loan Servicer azih-the address to which payments should be made.
‘The notice will also contuin any ather infurmation required by applicable Irw,

20. Hazardous Substances. Borrawer shall not cause or permit the.presence, use, disposal, storige, or release of
any |lazardous Substances on or in the Property. Borrower shall not do, nor eiiaw anyone else 10 do, anything affecting
the Property that is in violation af sny Eavironmenta] Lsw. The preceding two szatedces shall not apply to the presence,
use, or storage on the Property ol small yuantities of 1lazerdous Substances that are generatly recognized to be
appropriate tu normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written rotice of any inveatigation, claim, demaad, lawanit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazrdous Substance or
Environmental Law of which Borrower haa actual knowledge. [f Borrower learns, or is notified by-any governmental o
regulatory authority, that any removal or ather remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take all necessury remedial sctions in accordance with Environmenesd Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic ot hazardous substances
by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the
Property is lacated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Borrower's breach of any covenant ar sgreement in this Security Instrument{but rat prior 1o acceleration
undor paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the defauit; (b} the
sction required to cure the default; (c) a date, not lesa than 30 days from the date the notice is given to
Borrower, by which the defsuit must be cured; and {d} that failure to cure the default on or belore the dete
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specitied in tho tistice may reault in acceloration of tho sime sécurad by thin Becurity tantrument, loreclomire hy judicisl
proveeding and nale of the Property. The notice shall furthor infarm Bareower of the right ta reinatale aflor sccelerntion
und the right to sgeert in the loreclusure proceeding the nor-esintence of a defsult ar sny other dofonnie of Norrawer tn
accelerntion and fareciomure. ) the defuult is not cured on or before the date specified in the notice, Lender, atitnaption,
may require immediate payment in full of all suma necursd by this Security Instrument without further demand and
may fureclose this Secority Instrument by judicial grtweedinn. l.endsr ahall bo entitled to cnliect sl} expenaca incurred in
pursiing the remedien provided in thin peragraph 21, including, but nat limited to, reasonahle nttorneys’ fees aud costy
of title evidence.

22, Reloans, Upon puyment of all sums fecured by this Security Instrument, Lender shall refense this Security
Inatrument to Borrower, Borruwer shall pay any recordation contn. Lender may charge Borrowet o Tee fog releaning thin
Security lomtrument, but only il the fee in paid to o third party for services rendered snd the charging of the rcc n
permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right af homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security fnstrument, the covensmis and agreementa of each such rider shall be incorporated into and shall
smend and suppiemant the covenants snd ngreements of this Security Inatrument an if the rider(s) weee o part of this
Security Instrumen. (U heck applicable box{es)]

" X! Adjustable Rawe Kider Condominium Rider @ 1-4 Bamily Rider

Graduated Paymepitider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Secand Home Rider

L_ VA Rider ) Other{r) [upecily)

BY SIGNING BELOW, Dorrowdr see=ptn and agroen to the termi and covensnts cantained in this Security
Instrument and in any rider{s) exccuted by Bop ower and recorded with it
Witnensen: ‘

L5 . o {Sonl)
— — RAFALL Hutrower
E PH E)()M{) ) A d ) [

C) Z QLQY(JQ v ) Surrowoer
{Seal) _{Sonl)
“Hortower florrower

STATE OF ILLINOIS, COOK Couniy-ae
I, }"“(\ e Ud L i <) < M/ , & Notary Public in and forsaid-county and state do hereby

certify thal  RAFAEL ARGUELLES  AND LUZ E, PERDOMO-‘;}\M,M,LLB}M MTSWIFE
(&

, personaily known to me to be the swra person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared befare me this day in person, and acknowledged that
\ . Cr THEY
signed and delivered the said instrument as iy froe and voluntary, &, for the vuaes and purposes
therein set forth.

{iiven under my hand and official seal, this 2 rh dayo!
My Commission Expires; ’.,..v'":. Y A N A e
ey Natary Publia
. .\‘?\.\- T % ot .
.‘_u—" v ! y “‘r(.:l.‘ i
L0 RO

&0 - SHULY wwrons P ot Ferm 3014 9/30
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 287TH day of JULY .
, and is incorporated inti and shall be deemed 10 amend and suppiement the Mortgage, Deed o

1995
Trust or Security Deed (the "Sccurity Instrument”™) of the same dato given by the undersigned (the
*Horrower”) to secure Borrower’'s Adjustable Rate Note (the "Note™} to

NORTH AMER{CAN MORTGAGE COMPANY™ .
(the "[.cnder”} of the same date snd covering tho proporty described in the Security Inntrument and located

at:

2037 WEST THOMAS STREET

CHICAGO, IL 80822
[Fruparty Address]

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXNTMUM RATE THE BORROWER MUST PAY.

ADDIVIONAL COVENANTS, In addition to the vovenants and sgreements made in the Security
Inatrument, [lor,ower and Lender further cavenant and agree se follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Naote provider for an initial interest rate of 7.126 %. The Nate provides lar

A.

changes in the interest rre/and the monthly payments, as foflows:
&
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGLES N
(A) Change Dates 2n
1998 , and on 0\

The interest rate | will pay cany change on the first day of AUGUST

that day =very 12th month thereaft:r, I'ach date on which my interest rate could change is cailed a "Change X

Date.”

{B) The Index
Beginning with the first Change Dale, my interest rate will bo based on an Index. The "Index” i the

weekly average yield on United States Treas 2~ securities adjusted 10 a constant maturity of 1 year, as made
availnble by the l'ederal Reserve Board, The ‘nostcecont Index tigure availubie as of the date 45 doyr before

each Change Dateis called the "Current Index.”
If the Indes is no longer available, the Noi= Falder will choose a new index which s hused upon

comparable information, The Note Holder will give ine'patice of this choice.
{C) Calculstion of Changes

Before each Change Date, the Note Holder will caleuipie iny niew interest rate by adding
percentugr point(a) ( 3.128 %) 1o the

THREE AND 1286/1000
Current Index. 'The Note Holder will then round the result of “biz addition to the nearest one-eighth of one
percentage point {0.125% ). Subject to the limits stated in Section 4‘2}) below, this rounded amount will be
fny new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2 -Single Family- Fannie Maa/Freedi. Pec Uniferm I(nstrument
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‘The Note Holdcr will then do i w dbesn [T
termine the amount of the maont} 4
. . gl \ly payment that ici
; °:mry l:ll? ":"p.“:ld pfl!lb!p{!] that lﬂm axpoctcd o owe at the Change I)&tc in fuil on the Mﬂll‘l’::l‘ 3 l)nle“&r:lm' y“lcuv,
nteredt rate in H”h‘“an“a"y 0'4‘“" psyments. The result of this cn]culntiuu will be the nc\i amount t)f"m\
¥y

manthly payment,
'('D) _l.imils on Interest Rate Changes
I'heinterestratel am required to pay at the tirat hange Pate will not be greater than %
9. 128

or less than T :
" 5.128 %. Thereafter, my interest wi i

any single € . ! . rate will never be increascd .

¥ aingle (-hange Duto by moro than two percentago pointa (2.0%) from the rate of interent | h::':houz?::(:'i::;

fur the preceding twelve months, My | i
prec ; . My interest rate will g
(d'.) Effective Date of Changes never be grenter than 13. 128 b
MY now interest rate will becomo sffectiv :h €7 i
manthly puyrmens oL irite ! © on each Change Date. | wil the Y
¢ o the mme . ¥ the amount of my new
munthl{ AR monthly puyment dato after the ¢ hange F;nlc untit the smount {)f my
(ll"’ Nmiclelnl Changes
e Note Holder will deliver or mail to me f: i
. N m a notice of any changes in my int
Iavzr mt};: g]ilfycﬁ"r{wr:::::l 1;;:{:;:-‘?‘;};?:;::!;::’: :-ci dnllc of any change, 'l‘:he natice will ‘:nTIt?&ﬁqnlnrfnjt:m"::{rtnr:cr:m:;':::w l('r]f'
;‘;:ualir;iling‘thu nme a olephone number of n porson whe will annwer any queation | may huw):
CTRANSPER OQF T PROPERTY OR A BENEPIC T )
Umh_i'rm { ,:rn—emm! l7n,f tho Security lnatriument ik ;mlcs'lf&}:dli’c\).f:c'nﬁ :lmhf!flllfl:‘wlu'lN HORROWER
Jranslfor of the Propoerty or's Boueficial Intoroat in Borrower 18 el cir ke oo o p v 1s
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ADJUSTABLE RATE RIDER

{1 Year Treasury Indey - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made thin 20TH dayol  JuLy .
1098 . and 18 incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed o
Trust or Secority Deed {the *Security Inatrument™) of the ssme date given by the underaigned (the
“Borrower") to secure Borrower's Adjustable Rate Noto (the *Note™) 1o

NORTH AMER|CAN MORTGAGE COMPANY™ )
{the *Lender®) of the same date and covering the praperty described in the Security Inntrument and located

Al
2037 WEBY THOMAS STREET

CHICAGO, IL 80822
[Properly Addrewn)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATFE THE BORROWER MUST PAY,

ADDITIONAL COVENAPTS. [n addition to the covenants and ngreements made in the Security
Intrument, Horrower and Lender hiriher covenunt and agres sn follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providen for an initial interestsoic of 7.126 ‘% The Note provides lor
changes in the intereat rate and the monthly paymeis, as follows:

4, INTEREST RATE ANDMONTHLY PAYMENY CHANGLES

(A} Change Dates

T'he interest eate 1 will pay may change on the lirat day of AUGUST . 1@ps ., and on
that duy every 12th month thereafter. Buch date on which my interest rate could change is called » "Change
Date.”

(B} The Index
Boginning with the first Change Date. my interont rate will bo biscd.on an Index. The "lndex™ in the

weekly average yield an United States Treasury securitica adjuated to o constant maturity of | year, as made
available by the Pederal Resorve Bonrd, The mont recent Index figure available 2 of the dute 45 days before
each ¢ hange Dateis called the "Current [ndex.”

1 the Index is no longer available, the Note Holder will choose & new incex vhich in baned upon
camparuble information. The Nuta Hulder will give me nutice of thinchaoice.

(€) Calenlation of Changos

Betore ench Change Date, the Note Holder will caleulute my new interest rate by udding

THREE AND 126/1000 percentage point{s) { 3,128 %) o the
Curront Index. The Nate Hulder will then round the result of this addition to the nearent oneeighth of Gne

peecentage point {0.125%), Subject to the limita stated in Bection 4(1) below, thin rounded amount wilt be

my new interest eate untit the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2-Single Femilv- Fanaie Mae/Froddin Mac Uniferm Ingtrement

Bage } ot 2 F."“ 3'1‘ '.U“
@R -8228 10108 yMP MOATGAGE FORMS * (31317839300 © (800821-7201  Initiaias &B

A




UNOFFICIAL COPY




UNOFFICIAL COPY

The Note Holder will then determine the amaunt ol the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Datoin full on the Maturity Dute st my now
intereat rite in substantially equal payments, The renult of thia caleulation will be the new amount of my

monthly payment.

{D) Limits on [nterest Rate Chungen

The interest rate | nm reguired to pay at the fisat Change Date will not be greater than 9.128 %
0 |esn than 5 128 % Thoresfter, my intereat rato will never be increased or decrenned on
any ningle Chisnge Dute by moro than twe percentage painta (2.0% ) from the rateof intorent [ have been puying
fur the preceding twolve months, My interent rato will sover be greater than 12,128 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
muonthly pryment beginning on the fiest monthly payment date aftcr the Change [ate until the samount of my
manthly,ayment changes ngain.

(F) Notice of Changes

The Notetinlder will detiver or mail to me s notice of anif changes in my interest rate and the amount of
my monthly payrient befare the effective date of any change. The notice will include information required hy
law to be givenansand also the titleand telephone number of a person who will answer any question I may huve
regarding the nutice
B. TRANSPER OF 7P PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
Unitorm Covenant 17 1 tisSecurity Instrument in amended to read e follows:

Transfer of the Property ur a Benelicial Interost in Borrower, I all or any part of the Praperty or
any interest in 11 ig sold or sezosieered {or if a beneficial interest in Horrower is sold or transferred and
Harrower is not a netural person} without Lender's prior writton consent, |.ender may, at its option, require
immedinto pryment in full of al} sime secured by this Security tnsteument, However, this option «hul! not he
exercined hy Lender if exercise in proniaitzd by federa! law as of the date of thin Security Inatrument, Lender
alno shall not exercise thin optian if; () Bartower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee aa '+ = new loan were being mado to the transferee; and (h5 lender
reasonably determines that Lender's security will not be impaired by the luan assumption nnd that the risk of &
breach of any covenant or agreement in thia Security Instrument is scceptable to Lender.

To the extent permitted by applicable law, Lendri inay charge a reasonable fee as 8 condition to Lender's
consent to the oan assumption, Lender may also requize the transferee to sign an assumption agreement that s
acceptable to [ender and thatobligates the transferee to keupall the promises and agreements made in the Note
and in this Security [natrument. Borrawer will continue to'bs obligated under the Note and this Security
[nstrument unless Lender relensea Borrower in writing,

It Lender exercises the option to require immediate payrient in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not leas than 30 diys from the date the noticn is delivered or
muited within which Borrower muat puy alt suma secured by this Securi:y Instrument. [f Borrower Iiils to pay
these suma prior to the expiration of thin period, Lender may invoke an) rumedios permitted by this Security
Instrument withont further notice or demand on Borrower,

BY SIGNING RELOW, Borrowsr secepts und ngrees 1o the terma and covenanta contained in thin
Adjustable Rate Rider,

{Senl)

-Burrowaer

= i\\l e (Seal)
LUZ [\.J PERDOMO -Horrower

{Seal)

-Hurrower

{Soul)

~lurrower

m -8228 miom Pagh 28 2 Form 3111 3/86
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