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Home Equity Loan Q5R2RI323 Mortgage

THIS MORTGAGE {"Security Instrumant™) Is given on JULY 28 . 1895 . The mongagor

I8 _RONALD XING, A SINGLE MAN

("Bourrower”).

This Securily instruinent | given to _The First National Bank of Chicago

whichisa _National Bank organized and existing under the laws of the United States of Amerlca
whioss addreus s One _Firut Nationmsl Plaza, Chleage | Winols 60620 ("Lender”), Borrower owes
Lander the principal aum ol _ E1GHT THOUSAND AND NGO/ 100 e
Dollars (U S % B, 000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Inatrumaent {"Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on cs/01/00 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by tha Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced undear paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Barrower's covenants and agreements under this Securlty instrument and the Note. Far
this purpose.Barrower doues hereby morgage, grant and convey ta Lander the following described property

located in . COQFK______ Countly, illinols:

THE NORTH 19.3F TEET OF LOT 24 IN HLOCK 11 IN HALSTELO STREET
ADDITION TGO WASHIMGTON HEIGHTS IN BECTION 5, TOWNBHIP 37 NORTH, ;
RANGE t4, EAST O 'HE 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, }
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. DEPT-0U1 RECDRDING 2700
o TRULLZ  TRAN 5786 08710795 u9:3M:00
. 29 3 Ml *-PT-S2E3 K23
. LUOK COUNTY RECORDFR

. DEFT-10 PENALTY 24 .00

Parmanent. Tax Ma.: 2%-0Q%-418-025, , ,
which has the address ol 7301 S PEORIA ST ’:?_(':AGD“ 1L 60620

("Propany Address’):

TOGETHER WITH all the improvemants now or hereafter eracied on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and/ziofits, water rights and stock and all fixiures
now or herealter a part of the properly. All replacements and additions shali alsa be covered by this Security
Instrument. All of the foregoing is referrad to in this Security Instrument astha "Property”.
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BORROWER COVEMANTS that Borrower is lawfully seised of tha aeslale Earaby conveyed and has the right
to mortgage. grant and convey the Properly and that the Property Is unencumaered, except for encumbrances
ol recorcl. Borrower warrants and will defend generally the title 1o the Propeny against all claims and demands,
subject to any encumbrances of record There is a prior mongage from Borrower 1 ELRS)L_NATIONAL SANK_QF
CMIGAGD e _datad _09/08/94  and racordod with the _cogk o~ County Recordur of

Dewds on ”"/U‘J/‘J“ _as doc ument numbaer__94768919 . {"Prior Martgage”).

THIS SECURITY INSTRUMENT combines uniform covenants lor nalional use and noasuniforrn covenants
with fimited variations by jurisdiction o constitute a security Inslrument covering real [ropeny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lallows:

1. Payment of Princlpal and interest; Prepaymant and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the daht evidenced by the Nole and any prapayment and late charges due
under the Note

2. Application of Payments. Unless appiicable law provides otherwise, all paymenl received by Lendor
uncler paragraph 1 shall be applied; first. to accrued interest; second, to past due insurance; third, to curren!
hilted Insurance; faurth t¢ past due principat; iith, 1o curremt biied principal; sixth, o charges; seventh, 10
principal due; and Jast, to accrued bul unbilled Insurance.

3. Chargaes; Liens. Borcowar shall pay all taxes, assessments, ohargas, lines and impositions attributable
to the Proporty which miy altain priority over thls Securlty Instrumemnt, and lensehold payments or ground
renis, it any. Borrowar shali pay them on lime directly to the person awed payment. Upon Lender's requost,
Barrower shal! promplly tucnish to Londer all natices of amounts to be paid under this parageaph and shall
pramplly lurnish to Lencder receipts evidencing the payments.

Borrower shall prompily clascharge any lion which: hag priority over this Saecurity Instrument axcapt for the
Prior Margage unless Borrawsar: (a) agroes in writing to the payment of the obligation sacured by the llan ina
manner acceptable 1o Lender: (b contests In gaod faith the llen by, or defends against entorcement of the lien
in. legal proceedings which in the Lender's opinion operale ta prevent lhe enfarcement of the llan or torfellure
ol any part of the Property: or {c) secures from the holder of the llen an agreement satlsfactory to Lender
subadinating the lien to this Security Instrument. 1 Lender datermines that any pan of the Property Is subject
to « lien which may attain priarily over this Security Instrument except for the Priar Montgage, Lender may give
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[ Borrawer a natice identifyiriq the tien  Borrowser shall satisfy the lien or take one or more of the actions set forth |
above with 10 days of the giving of natica. |

4. Hazard insurance, Borrower shall keep the improvements now existing or hereafter erected on the ‘
Property insured against loss by lire hazards includesd within the term "extended covirrage” and any other vizards, |
including floods or flooding, for which Lender requires Insurance. This Insurance shall De malntained in the
amounts and tor the periads that Lender requires. The insurance carrier providing 1he insurance shall be chasen
hy Barrower subject to Lender's approval which shall not be unreasonably withheld 11 Borrower fails to maintain
coverage described abuve, Lendor may. at Lenidor's option, obtaln coverage to protect Lender's rights in the
Property in accardance with paragraph 6

All insurance policies anrd renewals shall he acceptahble to Lender and shall include a standard mongage
clause. Lender shall have the right 1o hold the poiicies and renewals. if Lender requires, Burrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of foss. Barrower shall give prompl
natice to the insurance carrier and Lender. Lender may make proof of loss it not made prompily by Barrower

Unless Lender and Barrawer ntherwise agree in writing, insurance proceeds shall be applied fo restoration of
repair of the Property damaged. if the restoration or repair is economically feasible and Lender’s securily is ot
lessened. I therostoration ar repaic is not economically feasible or Lender's security would be lessened, the
insurance proceec’s shall be applied (o the surns secured by this Security Instrument, whather of not then due, withi
any sxcess paid to/@o rower  |If Borrower abandons the Property, or does nol answer within 30 days a hotice from
Lender that the insure/ich carrier has oHered to settie a claim, then Lender may collect the insurance procaeds,
Lanctar may usa tha priaisents 1o repair or restore the Praoperty or to pay sums secured by this Security Instrument,
wihather or not then due. The ) day penod will begin when the notice is given

Unlass Lendar and Borrewr otherwise agree in writing, any application of praceeds to principal shall no
extend or postpone the due dale-of the monthly paymenis referred to in paragraph 1 or change the ane of the
payments. If under paragraph 20 e Propenty is acquired by Lender, Borrower's right (o any insutarice policies
and proceeds resulting from damagp#' 17 the Property prior 1o the acquisition shall pass to Lender ta the extent of
the sums secured by this Security Instrument imrnediately prior to the acquisition.

5. Preservation and Maintenance of Froperty; Borrower's Appliication; Leaseholds. Borrower shall not
destroy, damage or substantially change i@ Properly. allow the Properny 1o deleriorate or commit wadste
Borrower shall be in default if any forfeiture azt’on.ar proceeding, whether civil or crimina! is begun that in Lender’s
good faith judgment could result in forfeiture ol tha roperty or otherwise materially impair the lien created by this
Secyrity Instrument or Lendei's security interest. /oiurrower may cure such a default and reinstate. as pravided in
paragraph 16, by causing the action or proceeding /o he dismissed with a ruling that. in Lender's good faith
determination, praciudes fordeiture of the Borrower's irterest in the Property or other material impairment ot the lien
created by this Securlty Instrument or Lender's security inmerest. Borrower shall also be in default it Borrower,
during the lcan application process, gave materially false 0! fpaccurate informaticn ar statements 10 Lender (or
falled to provicde Lender with any material information) in coniictan with the loans evidenced by the Agreement. I
this Security Instrument is on leasehold, Barrower shall compiy wiia the provisions of the lease. and i Burrowes
acquires fee title to the Praperty. the leasehold and fee title shall ‘ot merge unless Lender agraes ta the merger in
writing.

8. Protectian of Lender's Rights in the Property. If Borrower fails to perform the covenants and aqreaiments
contained In this Security (nstrument, or there is a legal proceeding tharemzy significantly affect Lender's rights in
the Propeny (such as proceeding in bankruptey, probate, lor condemnaton or to entorce laws or regulations),
then Lender may do and pay tor whatever is necessary to protect the value of siePropeny and Lender’s rights in
the Propeny. Lender's actions may inclucle paying any sums secured by a lien wiicihi/has priority over this Security
Instrurnent, appeadring in court. paying reasonable attorneys’' fees and entering on 2 Propeny 10 make repairs

Althnugh Lender may take action under this paragraph 6. Lender does not have 1o dusio -

Any amaounts disbursed by Lender under this paragraph 6 shalt become additional Jel)) of Borrower secured ]
by this Security Instrument  {nless Barrower and Lender agree to other terms of paymerl lhese amounts shail -
bear iterest from the date of disbursement at the Note rate and shall be payable. with inledes_upon notice trom rJ
Lender ta Botrower requesting payment =~

7. tnapection. Lender nr i1s agem may make reasonable entries upon amkl inspections. ol-the Propeny. b
Lender shall give Bartawer notice at 1he time cf or prior to an inspection specifying reasonable Cause Jor 1he C::
inspection,

8. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in contection
with any condemnation or other taking of any part of ithe Property, or for conveyance in tieu of condemnation. are
heraby assigned and shall be paid to Lender.

In the event of a total taking of tha Properly, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nat than due. with any excess paid 1o Borfower. [hthe event of a partiai taking of
the Property. unless Borrawer and Lendar otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount al the proceeds multipied by the following fraction (a) the total amount of the
sums secured Immedistaly befure the taking, divided by (b} the fair market value of the Propeny immediately
betore the laking. Any balancea shall be pald to Borrawar,

It the Property Is abandoned by Borrower, ar if, after notice by Lender ta Borrower 1hat the condemnur ollers
1o make an award or seftle n claim lor damages, Borrower falls to raspond to Lender within 30 days afler the date
the notica is given, Lendsr is authorized to collect and apply the proceeds, at its aption, either 10 restoration or
repait of the Property or L ths sums securad by this Security Instrumant, whather or nat then dus

Unless Lender and Borrower otherwise agree in writing, any application of prezeeds tao principal shall ot
extend or postpone the dae dale of the monthly payments referred 1o in paragraph 1 or change the amount ot
such payments.

9. Borrower Not Refessed; Forbearance By Lender Not a Walver. Extension ol the time {or payiment or
modification of amartization of the sums secured by this Securlty Instrument granted by Lender to any successor
in Interest of Barrower shall nat operate to refease the liability of the original Boriower or Barrower's successors in

2.
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intarost. Londer shadl not bo requited 10 commence procesdings agalnst any successar In rereat of reluse to
axtand 1lme for payment or otherwise modify amortization of the sums sacured by this Secuwrity tnatrumaent by
reuson ol any demand made by tho originat Borrower ar Borrower's auccessors In Inerest. Any forboarance by
Lender in exarcising any right or remady shall not be a waiver of of preciude the extercise ot any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreemernts of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisians of paragraph 16 Borrowar's covenants and agreements shall be joint and
savaral. Any Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing
this Securily Instrument only tu morgage. grant and convey that Borrower's iiterest in the property under the
terms of this Security Instrument; (b) is nat personally obligated to pay the sums secured by this Securlty
Instrument, and {c) agrees that Lender and any olher Borrawer may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

11. Loan Charges. i lhe loan secured by this Security lnstrument is subject 1o a law which sels maximum
loan charges  and that taw is finally inlerpreted so that the Interest or other loan charges collactad or ta be
coltected In’ cunpection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the’ amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected lrom Birrower which exceeded permitted limits will be refunded 1o Borrower, Lender may choose to
make this rafynd Ly secucing the principal owed under the Note or by making a direct payment to Borrawer. |t
a refund reduces princizal) the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legislation Aftecti~g Lender's Rights, If enactmeni or expiration of applicable laws has the effect of
rendering any pravision of the *ote or this Securlly Instrumant unenforcaable according (o its terms, Lender, al
its option, may require inmecfiatz payment In full of all sums secured by this Securlty Instrument and may
invoke any remedies permitted Ly psiragraph 20. It Lender exercises this optlon, Lender shall take the steps

sipecified in the second paragraph or parsgraph 16.

13, Notices. Any notice to Borrower provided tor inthis Securlty Instrument shall be given by delivering it or
by malling it by first class mail unless appilzable law raquires use of another method. The natice shall ba
directed 1o the Property Address or any otharatldress Borrower designates by notice ta Lendar, Any notice (o
Lender shall be given by lirst class mail to-Zedler's address sialed harein or any other address Lender
designates by nolice 1o Borrower. Any notice provided for in this Securily Instrument shall ba deemed to have
been given to Borrower or Lender when given as proyvded in this paragraph.

14. Governing Law,; Severability. This Security nstrument shall be governed by tadaral law and the law of
the jurisdiction in which the Property is located. In the nvant that any provision ar clause of this Security
thstrument or the Note conflicts with applicable law, surn zonflict shall not affect other provisions of this
Security Instrument or the Note which can be given eflectwinout the conflicting provision. To this and the
provisions of this Security Instrument and the Note are declared (0 ce severable

15. Borrower's Copy. Borrower shall be glven ona conforrned copy of the Note and of this Security
Instrument.

16. Transter of the Property or a Beneticiai interast in Borrowe . If ail or any pan of the Property or any
intarast In it is sold or transfarrad (or # a banaticiat interast in Borrower aoid or transfarred and Borrowaer is not
& haturai person) without Lender's prior weitten consent, Lender may, at Its vttion, racuire immediata payment
1n tull o} ali sums secured by this Securilty Instrumant. Howaevaer, this optlon shaliliot ba exarcised by Lender if
exercisa is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice Is dalivered or mailed withi» which Borrower rmust pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior/to 1he expiration of this
petiod, Lender may invoke any remedies permitted by this Security Instrumaent without futtkzi aotice or demand
on Borrawer.

17. Borrawer's Right ta Reinstate. !f Borrower meets certaln conditions, Borrower shalt’'nav the right to
have enforcement of this Security Instrument discontinued at any tima prior to tha earlier of: (@) S-Uays (or such
other period as applicable taw may specity for reinstaterment) before sale of the Property pursuani 1o any power
of salp contained in this Securily Instrument; or (b) entry of a judgmant enforcing this Sacurily Instrumant.
Thaose conditions are that Borrower: (a) pays Lendsr all sums which then would be due under this Sacurity
Instrument and the Note had no acceleration occurred; {bB) cures any default of any other covenants or
agreements. (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ tees, and (d) takes such action as Lender may reasonably require o assure that the lien
of this Security insirument, Lender's rights in the Property and Borrower's obligatlon 1o pay tha sums secured
by this Security Instrument sha!l conlinue unchanged. Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured hereby shall ramain fully effective as Is ne acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrawer shall not cause or permit the presence, use. disposal, storage, or
rotease af any Hazardous Substances on of in the Propenty. Borrower shall not do., nor allow anyona alse to do
anything affecting the Proparty that is in violation of any Enviconmental Law. The proeceding two sentences
shall not apply tc the presance, use or storage on the Property of smali quantities of Hazardous Substances
that are genarally recognized to be appropriate 1o normai residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand. lawsult or other
action hy any governmental or ragulalory agency of private pary involving \he Property and any Hazardous
Subslance ar Enviranmental Law of which Borrower has actual knowladge. [f Borrawer learns, or is notifled by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
atfacting the Praperty is necessary, Borrowsr shall promptly take all necessary remedial actions in accordance

with Enviranmental Law.

3.
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As used in this paragraph 18, "Hazardous Substances” are those substances defined as hsac ar bazardons
substances hy Environmental Law and the lollowing substances: gasoline, karosene, other Hamimnable or loxic
petroleum products, toxic pesticides and  herbicides. volatle solvents, materiabs  cantaining astrastos or
tnrmaldehyde, and radioactive malerials. As used in this paragraph 18. "Environmentat Law” means federal laws
and laws of the jurisdiction where the Property is lucated that relate to health safaty or etedironmental profection

19. No Defaults. The Barrower shall not be i default of any provmon of the Prior Morigage or any other
mortgage secured by the Properny

20. Acceferation; Remadies. Lender shall give natice to Borrower prior to acceleration following Borrower 5
breach of any covenant or agreement in this Security instrument (but not prior to acueleration under paragraphs 12
anrd 16 untess applicable law pravides otherwise). The natice shall specity: (a) the detault; (b) the action required to
cure the default; (¢} a date. nat less than 30 days from the date the notice is given 1o Borrower. by which the defauft
must he cured; and () that failure to cure the defauit on or before the date specitfed in the notice miay fesult in
accelerallon of the sums socured by this Securlty Instrument, foreclosure by judicial proceeding and sate of the
Praperty. The notice shall further infcrm Barrowar of the right ta reinstate aher acceleration and the right to asser
in the foreclosure proceeading the non-existence of a default or any other delense of Borrower to acceleration and
foreciosure. |f the d#fault is not cured on or helore the date spacified in the notice. Lendar al its option may require
immediate payment /im tult of all sums secured by this Security Instrument withoutl turther demand and may
foreclose this Securityi pitrurment by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred o
pursuing the remedies nrivided in this paragraph 20, including, but not limited to. reasonabla attorneys’ toes
costs of title evidence.

21. Lender in Possessiun, Upnn acceleration under paragraph 20 or abandonment of the Property dnct at any
time prior to the expiration ol ‘ary.period of redemption following fudiclal sale, Lender (in person, by aagent or by
judiclally appointed receiver) siiall be entitled to enter upon, take possession of and manage the Propeny and to
collect the reuts of the Property indlug ing those past due. Any rents collected by Lender or the receiver shall be
applled first 1o payment of the costs Of management of the Property and collection of rents. including, but !
limited to, receiver's lees, premiums on Jecciver's bonds and reasonable attuinays’ fees. and than to the sums
sacured by this Security instrumernt.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall refease this Security
Instrument without charge 1o Borrower. Borrowar shall pay any recordation cusls

23. Waiver of Homestead. Borrower waives 2. night of homestead exemgptian in the Property

24, Riders to this Security Instrument. If one Or marea ricders are axecuted by Barrower and rerorded together
with this Security Instrument, the covenants and agree nen.s at each such rider shall be incorporated inta and shall
amend and suppiement the covenants anrf agreements of<nis Secdrity Instrument as if ihe rider (s) were a part al

this Security Instrument

-

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covéranis contained in this Security
Instrument and in any rider(s) executed by Barrower and recorded with the Securily instrument

)

-Bnrrnwer
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R. SCOTT MYERS

This Documernt Prepared By
fhe First National Rank of Chicage

One First Nationat Plaza sSuite 4203, Chicaga, 1L 80670
(Space Below This Line For Acknowlegment)}

STATE QF ILLINQIS, (_t ~C .‘\C—" r)umy SS:
i, ‘\\L,Lm\) . \L&-% @@ L( -3 D I\‘CB'N-:H Pubtic in and for said county and state. oo hereby

certify that ROKALD KING, A SIMGLE MAN

persanally known 1o me 10 be the same person(s) whose name(s) is (ara{\suhscribc—td to the !nmgomq nstrument.
appeared befare me this day in pprson and acknowledged that - N — signed anud
deltvered the said instrument as ,‘ free and vnluntary act, for the usps .md purposes therain set torth

Glven under my hand and ofticial seal. this ‘)\\. day ot Q. U‘ D .
A R EANAPAANA NS AR

My Commission expires g GERICIAL SEAL
S CATHERINL E JACOBS
FRI0 1900 5 1) s ".-‘ T A s S g
)r’ TAY F O vENa F,l RS !‘l‘4 30
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