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" MORTGAGE

THIS MORTGAGE IS DATED AUGUST 2, 1995, petween Charles E. Stovenson and Vanta D. Stevenson,
Husband and Wite, Joinlly, whose address ls 37 4. "3th Streel, Chicago, IL 60605 (reforrad o below as
“Granior"); and LaSalle Bank, whose address |s 4733 MAIN STREET, LISLE, I 80832 (referred lo below as
*Lender"). ‘

GRANT OF MORTGAGE. For valusble conaidaration, Grantor morigages, warrants, and conveys (o Lender all
of Grantor's right, title, and Intarest in and (o the following descrinad real proparty, together with all axisting of
subsequently erected or atfixed bulldings, improvements and fixturex: all easgments, rights of way, and
appurenances; all water, water rights, watercourses and ditch righis-(i~cluding stock in utiiities with ditch or

irvigation righte); and all other rights, royalties, and profita relating to the r3a! property, inciuding without limitalion
all minsrals, oil, gas, geothermal and simiiar matters, located in Cook County, Siale ot llinole (the "Real

Property”):
Parcel 1: Lol 3 In McLean second resubdivision (n part of the Northeast 174 of Bection 21, Townshlp (&
39 North, Range 14 Eaat of the Third Principal Meridien, according to the Fial thereo! racorded (A
December 20, 1690 as Document 90617024, in Cook County, lilinols. #rcesl 2: Essaments (1
sppurtenant fo and for the benefl of Parcel 1 as set forth and defined ki the Declaration of B
Easements recorded as Document No, 89566231 for Ingress and egress, all in Cook County, llinols,

The Resl Property or Na addreas Is commonly known as 37 W. 13th Street, Chicago, i 60805. The Real ;
Property tax identification number is 17-21-213-004~0000. .

Grantor presently assigna 1o Lender ali of Grantor's right, title, and Interest in and to all leases of the Property and
&l Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code securlty interest in

the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to suth terms in the Uniform Commercial
Code. All references to dollar ameunts shall mean amounts In fawful money ol the United States of America.

Credit Agreement. Tha words "Credit Agreemant” mean the revolving line of credit agreement dated August
2, 1805, beiween Lender and Grantor with 8 credit Himit of $47,000.00, together with all renawals of,
axtensions of, modificatlons of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is a varlabie Inlerest rate based upon an Index. The Index
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currently is 8.750% per annum. The interest rate to be applied o the outstanding account balance shall be at
a rate 2.500 percentage points above Be index, subjgct however ta the fol'owing maximum rate. Under no
circumstances shall the interest rate be more than'the lesser of 20.000% per annum or the maximum rate
allowed by applicabie (aw.

Existing Indebtedness. The words "Existing indebledness” mean the indebtedness described below in the
Existing Indebtedness section af this Mortgage.

Grantor. The woard "Grantor” means Charies E, Stevenson and Vanita 0. Stevenson. The Grantor Is the
mortgagor under this Mortpage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and ali of the guarantors,
sureties, and Accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to emurce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigagse. Speciicafly, without limitation, this Morigage secures a revolving line of credit
and shall securs not c.iivthe amount which Lender has prosently advenced to Grantor under the Credit
Agreement, but siso any ‘uture amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20! ynars from the date of this Morigage to the same extent se If such future
advance were made as of the dsta of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances 0 Grantor 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Docuraeita. Such advances may be made, repald, and remade from time
to time, subject to the limialion thal the.icial oulsianding balance owing at any on time, not including
finance charges on such balanca at a fixec or “arlable rate or sum as provided In the Credit Agreement,
sny {emporary overages, other charges, anc any smounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit a8 oruvided in the Credit Agreement. i is the intention of
Grantor and Lender that this Mortgage secures the burnce outstanding under the Credit Agreement from

tima to time from zero up to the Credit Limit as provideu Lhove and any Intermediate halance. Al no time
sha)l the principal amount of indebiedness secured by i»= Morigage, not Including sums advanced to
protect the securlly of the Mortgage, exceed $47,000.00.

¥

Personal Property. The words "Personal Property® mean aii nouiprnent, fixtures, and other articlies of
personal property now or hereafter owned by Grantor, and now or harsafter attached or affixed to the Real
Property: together with all accessions, parts, and additicns to, alt replaceraents of, and ail substitutions for, any
ol such property, and together with all proceads (including without limitgiion all insurance proceeds and
refunds of premiums) from any sale or other disposition of tha Propenty.

Property. The word "Property” means collectively the Reai Property and the Perecazi Property.

Real Property. The words "Real Properly” mean the propeny, interests and righte Zescribed above in the
“Grant of Mortigage” eection,

Rents. The word "Rents" means &ll present and future rents, revenues, income, 1ssues, royaltias, profits, and
othar banefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON T™E REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORYGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shali pay to Lender alt
amounts securad by this Mortgage as they become due, and shall strictiy perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollawing provisions:
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Possession and Use. Until in default, Grantor may remain In possession and control of and oparate and
manage the Real Property and collect the Rents,

Duty to Maintain. Grantor shall maintain the Propenty In tenantable condition and promptly parform all repairs,
repfacaments, and malntanance necessary 1o preserve [t8 value.

Nulaance, Waste. Grantor shali not cause, conduct or permit an r:ulaan%ellr'\l'c‘;rut cmh. permit, or sulfer any

stripping of or waste on or to the Property or any portion of the Propenty, ng ihe generality of the
rp lngg‘ Grantor will not remove, of grant tg any other par% he zlght (o remove, gany tg%ger n%norals
r

fo
(Including oil and gas), soll, gravel or rock products whhout the priar written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, a! ita aption, deciare immediately due and payable all
sums securad by this Mortgage upon the sale ar trangfer, without the Lender's prior writtén consent, of all or any
part of the Real Property, or any Interas! in the Real Properly. A "sale or Iransler” means the conveyance of Real
Property or any right, title or interest thefein; whether legal, benelficial or equitabie; whether voluntary of
involuntary; whati<e by outright sale, deed, instailment sale contract, land ¢ontract, contract for deed, lsasehold
interest with a terr rreater than throe (3) years, lease-oplion contract, or by sale, assignment, or transfer o} any
beneficial interest in 2/ to any land trust holding title to the Real Property, or by any other method of convaeyance
of Real Property inteiecs. it any Granlor Is a corporation, parinership or limited Hability company, transfer also
includes any changa In owne:ship of more than twenty-five percent (25%) of the voting stock, partnership interasta
or limited liabllity company intarigts, as the case may be, of Grantor, However, this option shall not be gxercised
by Lender If such exercige is piohibited by federal law or by inols law.
a%?gguo LIENS. The following Jravisions relaling 0 the taxes and liens on the Property are a part of this
Paymenl. Grantor shall pay when due (and In all evantshprlar ta dellnquency} all 1axes, payrol! taxas, special
taxes, assaasmMents, watler charges anc enwer service ¢harges lavied againgl or an account of the Pro ,
and shall pay when due all claims for w2k done on or for services réndered or material furnished 10 ¢
Property. Grantor shall malntain the Progezy free of al! llens having priority over or equal {o the imerast of

Lsndoryundsf this Mortgage, except for tha tien of taxes ang agsassments not due, except for the Existing
Indebtedness raferred 10 bélow, and except as ctharwlea provided in the following paragraph.

ROPERTY DAMAGE INSURANCE. The following provisions relaling 1o Inguring the Property ara a pan of this

orgage.
Maintenance of Insurance. Granior shall procure arsd - maintain policies of fire Insurance with siandard
axtended covera?e andorsements on a replacement” buc'a for the full insurable value covaring all
Improvements on the Real Property in an amount sumclgn\ 17 gvald a%pucation ol any coipsurance clauss, aind
with & atandard mortgagee clause in favor of Lender, Policies-shall ba written bN such insurance ¢ompanies
and in auch lorm as may be reasonably accaplahle lo Lander. Crarstor shall defiver to Lend_e{ cer’lﬂciaées of
coverage from each Insurer conlaining a stipulation that coverage will rot be cancelled or dimin shed without a
minimum of ten (10) days' prior written notice to Lender and riot corigining any disclaimer of the insurer's
llability for failure to tilve such notice. Each insurance policy also sha!' winlue an endorsement providing that
coverage in favor of Lender will not be in;{mired in any way by any act, orussion or defauit of Grantor or any
other person. Should the Real Proparty at any time become located in an arga designated by the Diractor of
the Federal E"‘“'E"ggg Managemen! Agency as a agecial fiood hazard area, Granior agreas to obtain and
maintain Federal Fi Insurance, o the extent such ingurance is requiréd oy Londer and 1g or bacomes
avallabie, for the term of the loan and for the full unpaid principat batance of the 1>an, or the maximum limit of

coverage that is available, whichever ia less.

lcation of Proceeds. Grantor shall prom tlz notlg Lender of any loss or damage n.the Property if the
estimated cost of repair or replacement exceeds $1,000.00, Lender may iake proo! oy ‘osu it Grantor falls to
do so within fiftean (qS) gggs ot the casually, Whether or not Lender's securltr 8 impalrag, Lender may, at its
glection, apply the proceeds to the_reduction of ine Indebtedness, paymeant of any lian atfeciing the Property,

or the restoration and repalr of the Property.

EXPENQITURES BY LENDER. !f Grantor fails to comply with any provision of &his Mortgage, including any
obligation ta maintain Existing indebtedness in good standing as required below, or If any action ar roceecﬂn%iu
commenced that would matarially atiect Lender’'s interests in the Property, Lender on Grantor's behall may, but
shall not be rea.‘ulred to, take any action that Lender deems appropriate. Any amoun! that Lender expends In 80
doing will bear interest at the rale chasﬂed under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's aption, will (a) be payable on demand, (bg
be added to the Dalance of the credit line and be apportioned among and be payable with any Instalimen

yments 10 become due during either (i) the 1erm of any applicabie insurance policy or (fi) the remalning tarm of
he Credit Agreement, or ’ﬂ e treated as a balloon payment which will be due and payable at the Credit
hgreement's maturity. Thia Morlgage also will secure payment of these amounis. The rights provided for In thls
Para raph shall be in addition to any other rigts or any ramedtes to which Lendér may be entitied on account of
he default, Any such aclion bn Lender shall not be conslrued as curing the dafault 30 a8 10 bar Lender irom any

ramedy that it otherwise wouid have had.

xhr?l;agw; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
ortgape.

"~ Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Pro in {ae
simple, free and clear of all liené and ancumbrancgs other than those set forth In the Rea? ropenmgcrﬂn on

-
>

SN




e g

UNOFFICIAL COPY

08-02-1995 MORTGAGE Page 4
Loan No 210-0150581 (Continued)

"

o

or in the Existing Indebtedness section beluw or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full

right, power, and authority 1o execule and deliver this Mortgage to Lender.
Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tha lawful claims of ali persons.
EXISTING INDEBTEDNESS. The following provisions cancerning existing indebtedness (the "Existing
indebtediness”) are a part of this Martgage.
Emtinq Lien. The fien of this Mortgape securing the Indebtedness may he secondary and inferior, Grantor
exprassly covenants and agrees to pay, or see In (he Rayment of, the xtsﬁnP Indebf{ednass and o prevent
any defaull on such indebtedness, any default under the instruments evidencing such indettedness, or any
delault under any security documents for such indabtadness.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, terminates the credit line account, end
otherwise performe. aii the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
dellver to Grante: a suitable satisfaction af this Mortgage and suitable statemenis of termination of any financin
statement on file evicancing Lender's security interest In the Rents and the Personal Property. Grantor will pay, !
mitted by applicarie faw, any reasonable termination fee as deiermined by Lender from time to time. It
owaver @mem i8 mar'a by Grantor, whether voluntarily or otherwise, of br guarantor or by any third party, on
the indebtadness ang *ieraeafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar derson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decrae or order of any court or administrative body having jurisdiction ovar Lender or
any( of Lender's property, or (¢; by reason of any settiement or comprise of any claim made bf% Lender with any
ciaimant (including without limitsiion Grantor), the Indebtednass shall '?a considered unpaid for the pur of
enlorcement of this Morigage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
mag be, notwithstanding any cancsiieion of this Mortgage or of any note or other instrument or agreemsnt
avidencing the Indebtedness and the Prararty will continue te secure the amount repaid or recovered to the same
axtent as it that amount never had becn criginally recelved by Lender, and Grantor shali be bound by any
judgment, decres, ordar, sattiement or conyruniise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option o} Lendor, shall conatitute an event of defaull ("Event of Default”)
undar this Mongage: (a) Grantar commits fraud ¢ makes & material misrepresentation at any fime in connection
with the credit line account. This can include, Tor example, a false statemen about Grantar's income, assets.
liabilities, or any other aspacts of Grantor's financial roncition. () Grantor does not meet the repayment terms of
the credit line account. (c’) Grantor's action or inaction. adversely affects the callateral for the credit line account or
Lender's rights in the colfateral. This can include, for (xemple, failure to maintain required insurance, waste or
destructive use of the dwaelling, failure lo pay taxes, deati of all persons liable on the account, transter of title or
sale of the dwelling, creation of a lien on the gwelling withco? L ender's permission, foreclosure by the holder of
another lian, or the use of funds or the dwelling for prohibited piirises,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eiy Event of Default and at anK time thereafier,
Lendes, at its option, may exercise any one or more of the following Tigits and remedies, in addition to any other
rights or remedies pravided by law:

Accelerste indebtedness. Lender shail have the right at its optior rvahoul natice to Grantor o deciare the
entire Indebtedness immediately due and payable, including any prepayrart penaity which Grantor would be

required to pay.

UCC Remedies. With respect to ail or an?' part of the Personal Property, Lenaer shafl have all the rights and

remedies of a secured party under the Uniform Commercial Code.

;J#dg:ial Frtt:reclosure. Lender may obtain a judicial decree foreclosing Grantor's inturest in all or any part of
e Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgmari for any deficienc
remainingvin theglndemednesa due to Lgndg? after application of all aynounts recelw frum the exgrcisa of thg

rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage o the Credit
Agreement or avaliable at law or in equity,

Aftorneys' Fees; Expenses. In the event of foreclasure of this Morigage, Lender shall be entitied 1o recover
from Grantor arforneys fees and aciual disbursements nacessarlly incurred by Lender in pursuing such

foraciosure.
MISCELLANEOUS PROVISIONS. The lollowing miscelianeaus pravisions are a part of this Mortgage:

Applicable Law. This Mortgage has bean dellvered to Lender snd accepted by Lender in the State of
itiinole. This Morigage shaii be governed by and construed in accordance with the faws of the State of
ilinols.

Time Is of the Essence. Time I8 of the essence in the performance wi thiti Mortgage.

Walver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the
homestead exemption taws of the State of illinois as ta alt Indebledneas secured by this Mortgage.

FINAL MATURITY DATE. UNLESS OTHERWISE AGREED (N WRITING BY LENDER AND BORROWER, ALL
REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON QR AFTER August 2, 2002 (THE

WEegzege
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*"MATURITY DATE") TOGETHER WITH INTEREST THEREQN, MAY B A
DEMAND. IN ANY EVENT, ALL LOANS BORROWE AGREEMEN

A D _FNUER THE
MUST BE REPAID BY August 2, 2015 (THE "FINAL MATURITY DATE").

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GAANTOR AGREES TO TS TERMS,

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fllinols ) 'Jg;iﬁlhsfyhnl&‘
) 88 halary I‘u!;tic. S&t&:yl Einole
Du
COUNTY OF DuPage , ) o Exp08 10798

On this day before me, the undarsigned Notary Pubilz, pursonally appesred Charles E. Stevenson and NentiaR.
SIIGENEOTY (¢ ma known 10 be the individuals described i1 and who executed the Mortgage, and acknow!edged
that they elgned the Mortgage as mfree and volunta'y acl and daed, for the uses and purposes therein
mentioned.

Given ynder my hand and officiat sesl this ___2nd ___ day of _sugust ,19 95,
(rae H f:qhto[‘/ Realding at -

Public in and for the State of [llinols

My commission expires

N AR e — ]
LLASER PRO, Reg. U.S. Pat. & T.M. Of.., Ver. 3.20 {c) 1995 CFi ProServices, Inc. All rights reserved.
[IL-G03 STEVENSO.LN L25.0VL]
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Mortgage and _
Promigsory Note dated August 2, 1995

Btate of Illinoie

Clook 88

County of

I, the undersigned, a Notary Public in and for said County and
State detheraby cortify rhat Vanita D, Stevenson, peraonally known
te me to e the same person whose name le subscribed Lo the
appeared before ma this day in person and

foregoing Grebtrument,
acknowledged bthat ohe gigned and dellivered the sald ingtrument an

her free and voluntary act, for the uses and purposes thereiln wet

forth. GCiven under my hand and notarial seal, this Z.ae day of
A s 1055
" Oi'F‘CIr‘\L SEAL 1l ‘
PHILLIE ARAZNY 2

NOTARY PUBLIC, STATE QF 1LLINOIS -
MY COMMISSION EXPIRES  1/9/96 horary

ublic =~ #
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