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Prepared by: ANU BHARDWAJ

RECORD AND RETURN TO:

BQUITY ONE, INC.

1111 PLAZA ZRIVE, SUITE 78Q

ACHAUMBURG, IVLUINOIS 60173 i5pece Abore This idne Por Recordlog Data)

MORTGAGE Loan No. LARRY

THIS MORTGAGE (*Security Instrament®) is given on July 26, 1995 . The mortgagor is
CRARLES S. LARRY and MARIA SMI(H, HUSBAND AND WIFPE and LUBERTA SMITH

(*Borrower®). This Security Instrument is given lo
EQUITY ONE, INC.

which is organized and existing under the laws of e aTAYD ¢ DELAWARE , and whose

sddress ix 1111 pLAZA DRIVE, SUITE 780, SBCHAUMBURG, I..J INOIE 60173
(' Lindes™). Borrower owes Lender the principal sum of

G866

Pifty One Thousand Two Hundred and
no/100 Dollars (U.S.$  s53,200,00 ).

This debt is evidenced by Borrower's note dated the same date as this Secu )Instmmenl( Note* ), which provides for
moathly payments, with the full debt, if not paid earlier, due and payable on 3y1y 24, 2010
This Security Instrument secures to Lender: (a) the repayment of the debt cvide.ncodiy tiae Maote, with interest, and all renewals,
ertensions and modifications of the Note; (b) the payment of all other sums, with intersit, advancad under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's coveiants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does herehy mortgage, grant and corve; iv Lender the following
described property located in COOK County, Iifinois:
LOT 301 IN CENTRE AVENUE ADDITION IN THE NORTH WEST 1/4 OF SECTION iT,
TOWNSHIP ]8 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK )
COUNTY, ILLINOLS /t/

Equity Tithe K
415 4. LaSalls ~
4 ."2 s
D te
E.x8g0, 1L 60670
CLIBRSO7]

_ PIN 20-17-123-020-0000

which bas the address of 5749 S. ELIZABETH

Nlinois 60636 {Zip Code] ("Property Address”);

RLINOIS-Single Fermily FNMATFHLMC UNIFORM

INSTRUMENT Form 3014  9/90
@D, SRR weows Amended 5/91
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lion or take one or
mato of the actiona set forth abave within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borcower shall keep the improvements now existing or hereafler crocied on the
Property insured against oss by fire, hazard included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrmwer subject to Lender’s approval
which shall not be unreasonahly wathheld. If Borrowes fails to maintain coverage described above, Lender may, st Lender’s
option, obtsin coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

i All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clsuse. Lender
";' shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
- paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
o Lender may make proof of loes if not made promptly by Borrower.
" Unless Lend> and Borrower otherwise agree in wriling, insvrance proceeds shall be spplied to restorstion or repeir of the
J" Property damaged . :f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
T repair is not econciically feasible or Lender's securily would he lessened, the insumnce proceeds shall be applied to the sums
secured by this Security fastrument, whether or not then due, with any excess paid to Borrower. Il Borrower ahandons the
Property, or does not-ainws2z within 30 days a notice from Lender that the insursnce carrier has offered to setile s claim, then
Lender may collect the innuiz:ice proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security instrumen:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borreescr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ravments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisit on saall pass to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the scquisition,

6. Occupancy, Preservation, Maintenance aad Pratection of the Property; Borrower’s Lonn Application; Leaseholds.
Borrowur shall occupy, establish, and use the Property xs Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Zropesty as Borrower's principal residence for at feast one year after
the dste of occupancy, uniexs Lender otherwise agrees in writing, which consent shall not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s Lontrol. Bosrower shall not destroy, damage or impair the
Property, aflow the Property to deteriorate, or commit waste on'the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdr: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security “mstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bortcwrr’s interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender’s security iniecest. Borrower shall aiso be in default if
Bormwer, during the loan application process, gave materially false or inaccurate intorastion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencec by ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If.this Security Instrument in on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fre litle to the Property, the
feasehold and the fee title shall not mesge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants ard zzreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in-ths Property (such as a
proceeding in bankrupicy, probatc, for condemnation or forfeiture o to enforce laws or regulations), theis Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage fnsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o

. Form 3014 8
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Loan #: LARRY

1-4 FAMILY RIDER
Assignment of Rents

THIS | 4 FAMILY RIDER is made this 26th day of July ., 1995 ,
and i incorpuratsd snto and shiall be deemed 10 amend and supploment the Mortgsge, Deed of Trust or Securily
Deed (the *‘Security lastrument'’) of the same date given by the undemigned (tho "Rocrower'') (o secure

Borrower's Nota to

EQUITY ONE, INC.
(1be “*Lender’’)

of the sumx-uate and covering the Property described in the Security Insirument and located at:

5749 S, ELIZABETH, CHICAGO, ILLINOIS 60636
{Propeny Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumext,

Borrower and Lender further Coverzat and sgree as follows:
A. ADDITIONAL PROPZRTV SUBJECT TO THE SECURITY INSTRUMENT. In sddilion 10 the

Property deacribed in the Security i strunent, the following items are edded 1o the Propenty description, and shall
also constitute the Property covered by ihe Security nstrument: building malerials, appliances and poads of every
pature whatsoever now or bereafter locaied iz, on, or wsed, or intended {0 bo used in connestion with the
Property, including, but not limited (o, thea: for the parpases of supplying or distributing heating, conling,
electricity, gas, water, sir and light, fire preverion and exlinguishing apparatus, securily and access conlrol
sppanatus, plumhing, bath tubs, water heaters, water losets, sinks, ranges, stoves, refrigerators, dishwachers,
disposals, washers, dryers, awnings, storm windows, wimrm doors, screces, blinds, shades, curtains and curtsin
rodis, sttached mirrors, cabinets, panelling and attached Nwo: coverings now or hereafier attached to the Property,
all of which, including replacoments and additions theretc, unnll be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the formeing together with the Praperty deacribed in the
Security lnstrument (07 the leasehold estate if the Security Instrumert is bn a leasehold) sre roferred (o in this 14
Family Rider and the Security Instrument ss tho **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowus shall not seek, agree to or make a
changs in the use of the Property or its zoning classification, unless Lender Y22 acreed in writing to the change.
Borrower shall comply with al) laws, ordinances, regulations and requiromens, of any govemmentsl body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no. s!low any liea inferior
to the Security Instrument 10 be perfected against the Property without Lender’s prior writiee permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against reat loss i 7idition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

Form 3170 3183
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Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pargraph.

15. Governing Law; Severability, This Security Instrument shall bo govemed by federal law and the law of the
jurisdiction in which the Property is located. In tho event that ay provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared

""' to he scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

* 4 i sold or transferred (or if 8 beneficial inlerest in Borrower is sold or transfersod and Borrower is nof a natural person) without

D Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

O Security Instrutnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of the date
of this Security Ins’ument.

1€ Lender exeiises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide & period of not
Jeas than 30 days feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by thia
Security Instrument. I¥-Boszawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securiiy furiument without further notice or demand on Borrower.

18. Borrower’s Righi- 1= Reinstate. If Borrower meets certain conditions, Borrower shall have the sight to have
enforcement of this Security lnxirunent disconlinued st any lime prios (o the earlier of: (a) S days (or such other period as
apphicable law may specify for voinstalement) hefore sale of the Property pursuant fo any power of xalo contained in this
Security Instrument; or (b) entry of a judymant enforcing this Security Instrument. Those conditions arc that Borsower: (a) paya
Lender all sums which then would he due up-ic: this Security Instrument and the Note as if no acceferation had occurred; (h)
cures any default of any other covenants or ‘sereements; (c) pays all expenses incutred in enforcing this Security Instrument,
including, but not limited to, reasonable attome 8" fecs; and (d) takes such action ar Lender may reasonahly require W assure
that the lien of this Security Instrument, Lender's righ.t/in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” |Jpon reinstatement by Borrower, this Security Instrument wd the
obligations secured hereby shall remain fully effective as if no icceleration had occurred. However, this right to reinstate shall
not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nofe ¢/ s partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior nolice 1o Goirower. A sale may result in 8 change in the entity (known
as the “Loan Servicer*) that collects manthly payments due under the [¥:io/and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If theie is a change of the Loan Servicer, Borrower will be
given written sotice of the change in sccordance with paragraph 14 above and app!.cable law. The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be iofe. The nolice wilf also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, v, disposal, sorage, or release of any
Hazsdous Substances on or in the Property. Borrower shall not do, nor allow anyone “is¢ to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shali not <ply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are gencrally recognised ‘o e appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty invelving the Property and any Hazardous Substance o Shvironmental Law
of which Borrower has actual knowledge. if Borrower leamns, or is notified by any govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eaviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that

relste to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shalf give notice to Borrower prior to accelerstion following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 30]4 9/9%0
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