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MORTGAGE

THLS MORTGAGE {"Secunmy Yastrument®] is given on 08/07/85 .
The mortgagor is JAMES BULLGEK & SHIRLEY BULLOCK, HUSBAND AND WIFE

{"Barrower”). Tnis Security Instrument 1s givan 1o EGUITY ONE
its successors and/or assigns, a corporation, whose address is
13 PLATA ORIVE SCHAUMBURG, IL 60173 {*"Lender"}.

Barrawar owes Lender the principal sum of
FIFTY FIVE THOLSAND Tu0 WUNORFD- - - doflars {US. § 55,700,004,
This debt is evidenced by Borrowsr's Mote dated the amne date as this Secunty Instrumaent {*Note”). which provides for

monihly payments, with the full dabt. o not paid earlrer, Zuv and paysble on 08/ 0 This Security (natrument
secures 1o Lendor: (a) the rapaymant of the debt evidenc)d by the Nots, with interest, and all renewsls, extonsions and
modilications: {b) the payment of all othar aums, vath interesi advenced under paragroph 6 to protect the secunity of this
Secunity instrument, and (c) the performance of Horrower's co:2aunts end agreements under this Socunty Instrument and
she Note. For this purposcqogﬁnowor does hetaby mortgage, grat srd convey fo Lender the following descnbed property
focated in County, Ay

LOTS 29 AND 30 IN BLOCK 53 IN HARVEY, A SUBDIVISION UF PART OF SECTICNS B AND 17,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED MAY 25. 1230 AS DOCUMENT NUMBER

1274898, IN BOOK 41 OF PLATS, PAGE 17, IN COOK COUNTY, ILLINDIS. .
\ -GS~ 0\ ’h‘B

,’;J‘-l‘?
which has the address of 15133 5 TURLINGTON ?.,\rﬁ'- - ~-O47
SARVEY. T B0ATE Property Addressy; <A =177 10% '

TOGETHER WITH all the improvements now or hereafter erected on the property ani all easements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, water rights and swocl =id o)l fixtures now or
hereafter a part of the property. All replacements and additions shell also be covered by this Security lnistrument. All of the
foregoing 13 referred to i this Secunty instrument as the *Property.”

BO'AROWER COVENANTS that Borrower is !awfull; soised of the estate heroby conveyed anc has the right to
mortgage. grant and convey the Property and t\hat the Praperty is unencumbered, except for curre)i .axes. Borrower
-~arrants and will defend generally tha title 1o the Property agmnst all claims and demands.

1. Paymaent of Principel snd interest; Late Charges. Borrower shail promptly pay when due the pnncipal of and /b
interest on the dobt avidenced by the Note and any late chargesa dus under the Note. r}

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under ;;
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrowar shall pay all taxes, essessments, charges, finas and impositions attnibutable o the
Prorerty which may attain prionty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrowar shall promptly fumish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has prionty over this Security Inslrument unless Borrawer: (a)
agrees in wnting to the paymaent of the abligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcemant of the lien in, lega! proceedings which in the Lender’s opinion
operate 1o prevent the enfarcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of
the lien an agreemant satisfactory to Lender subordinating the lien to this Security Instrument. # Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lian or tske one or more of the actions set forth above

within 10 days of the giving of notice.
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4. Hazard Insurance. L&Jrou Q E th iQalAﬂL‘thiQ E)thr etoctod on the Property

insured agains! loss by fire, hazatds included vathin the term “wxtendod coverage” and-any other hazdrds for which Lender
requires nsurance This insurance shall be maintaned in the amounts and for the penods that Lende:r roquires. The
insursnce carner providing the insurance shall bs chosen by Borrowst subject 1o Lender’s approval which shall not be

unressonably withheid. '
Al insurance palicies and renewals shall be acceptable to Lender and shail include & standard morgage clausa.

Lender shall have the right to hold the policies and renewals. if Lander requires, Borrower shall promptly give to Lender al}
receipts of paid pramiums and renawal notices. in the event of loss, Borrower shall give prampt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrovre: otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is sconomically feasible and Londer’s security 18 not lessaened. If the
rastoration or repair is not economically feasible or Lender's secunty wauld Le lessened. the insurance proceeds shall be
applied 10 the sums securod by this Security fnstrument. whether or not then due. with any excess paid 10 Borrowaer. H
Borrower abandons the Proparty, or does not answor within 30 days a notice from Lender that the wnsurance carrier has
offared to settle a claim. then Lender may colfect the insurance proceeds. Lendar may use the procesds to repayr of
restore the Property or to pay sums secured by this Sacunty Instrument, whether or nGt then due. The 30-day period wall

bagin when the notice 13 given. _ N o
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to prncipal shall not extend or

due date af the monthly puyments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Propsrty is acquired by Lender, Borrower's right to any insurance policias and procesds resulting
from damage to tha Froperty prior 1o the acquisiion shall pass 10 endar to the extent ol the sumg secured by this
Security Instrument immadiately pnor (o the acquisition.

5. Proservation’ ar Maintenancs of Property; Laasehokis. Borrower shait not dastroy, damagoe. or substanuaily
change the Property, ailovy.the Property 1o deteriorate or commit waste. If this Secunty instrumont s on a leasehold,
Borrower shall comply wit’. tha orovisiors of the lease, and if Borrower acquires fee bile to the Praperty. the leasehiold and
fee title shall not merge unlesi Linder agrees to the merqar in writing.

6. Protection of Lendei's Aights in tha Propeny. If Borrower fails to perform the covenants and agreements
contsined in this Secunty Instrurrent. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding 1n b zikruptey, probate. or condemnation or to enforce laws or regulations). then Lender
may do and pay for whatever is necesss’y fo protect the vaiue of the Property and Lender’'s rights in the Property. Lender’s
actions may include paying any sums sectie by a hen which has prionty over this Secunty Instrument. appearnng in court,
paying reasonable attorneys fees and entarinp.an the Property to make repairs. Although Lender may take action under

this paragraph, Lender does not have to do sc. 7 ‘
Any amounts disbursed by Lender under.thiz paragraph shall become additicns) debt of Borrower secured by this
to other terms of payment. these amounts shall bear mietes! from

Security Instrumant. Unless Borrower and Lendes o7 ran _
the date of disbursemen? at the Note rals and sfall ba payabie, with winterest, upon notice from Lender 1o Barcower

requesting payment
lerder of rits agent may make raatonak!s antios upon and nzpschons of the Property. Lender shall

7. Inspection. _
give Borrowar natice at the time of of prior ta an inspectior spe ilying reasonable cause for the inspechion
8. Condemnation. The procoeds of any award or claini-fri demages, direct or conse uentinl, 1n connachion with any
condemnation or other taking of any part of the Property, or fue.coaveyance in lisu of condemnation, aie hereby assigned

and shall be paid to Lender. : . _
In the event of a total taking of the Property. the proceeds tns'l he applied to the sums secured by thic Secunty
Instrument, whethar or not then dua, with any excess paid to Borrowsr. In the event of a partisl tsking of the Property.

unless Borrower and Lender otherwise agree in writing. the sums securs.d-Uy this Security Instrument shall be reduced by
the amount of the proceeds mulhpied by the tollowin fraction: (8) the tatzi amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immeciatery before the taking. Any balance shall be
paid to the Borrower. _

If the Property is abandoned by Borrower. or if. aftar notice by Lender tc Eurrower that the condamnor olers to
make an award or settle & ciaim for damages. Borrowar fails to respond to Lender withi:s 30 days after the date the notice
1s given, Lender 13 authonzed to collect and apply the proceads, at its option, either tc iestoration of repair of the Praperty
of ta the sums secured by this Securty Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing. sny application of proceeas to principal shall not extend or
postpone the due date of the manthly paymaents referred to in paragraph 1 or change the amcunt =f such payments.

9. Borrowsr Not Raleasad; Forbesrance By Lender Not a Waiver. Extension o tha iime for payment or
madification of amortizaton of the sums secured by this Security Instrument granted by Lerde YO any successos In
interest of Borrawaer shall not oparate 10 refease the Lability of the original Borrower or Bofrower's <uczessors in interest
Lander shall not be required to commence proceedings against any successor in inlerast of refuse 1o extond tima for
payrent or otherwise modify amortization of the sums secured by this Security Instrument by reasin ot any demand
made by the original Borrower or Barrower's successors in interest. Any forbearance by Lender in exercising any nght or
remedy shall not be a waiver of or preciude the exercisa of nny right or remady.

10. Successors and Assigns Bound; Joint and Severat Liability; Co-signars. The covenants and agreemants of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of

ragraph 16. Borrower’s covenants and agresments shail be joint and several. Any Borrower who co-signs this Secunty
nstrument but does not execute the Note: {a) is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument: and (c) agrews thst Lender and any other Borrower may agree 10 extend.
modify. forbear or make any accommodations with regard to the terms of this Security instrument or the Note without
that Borrower’s cansent. )

11. Loan Charges. {f the loan secured by this Secunty instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collacted or 1o be collected in
cannection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
nece.-_.m to reduce the charge 1o the permitted limit and (b) any sums alreadtx collected from Borrower which exceeded
permi limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. )f a refund reduces principal, the reduction will ge treated 23 a

partial prepaymant.

postpona the
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12. Legisiation Aﬂacu NQ hE IVGIIA ira@QpBwas has the effect ol rendering

any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, st its option, may
require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20. If Lender exercises this option, Lender shall take tho steps specified in the second paragraph of

oaragraph 16.

15. Notices. Any notice to Borrower provided tor in this Security instrument shall be given br delivering it or by
mailing it by first ¢class mail unless applicable law requires use of another method. The nctice shall be directed to the
Property Address or any other address Borrower designatos by notice ta Lender. Any notice to Lender shall be given by
first class mail to Londer's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. - ‘ _

14. Governing Law; Sovarability. This Security Instrument shall be governed by federsl law and tho law of the
urisdiction in which the Property (s located. In the event that any provision or clause of this Secunty Instrument or the

ote conflicts with uprllcabln law, such conflict shali not atfect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be soverable.

16. Borrowar's Copy. Barrower shall be givon one conformed copy of the Note and of this Secunty Instrument.

18. Transfer of tha Property or a Boneficial Intsrest in Borrower. I all or any part of the Property or any interest in
it is sold or transferred {or if a benelicial interest in Borrower is scld or transferred and Borrower is not a natural person)
without Lender's prior wntten consent, Lender may, at its aption, require immaediate payment in full of all sums secured by
this Securnty Instruziant. However, this option sheall not be exarcised by Lender if exercise is prohibited by federal law as of
the date of this Sacur.ty Instrument.

If Lander exercises this option, Lender shall 3ivp Borrower notice of acceleration. The notice shall provide a period of
not lass than 30 days /roin the date the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. )/ Corrowaer fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies parmitted by tiz- Lty instrumaent without further notice or dermand on Borrower.

17. Borrower's Right to Rainstate. {f Borrower maeets certain conditions, Borrowaer shall have the nght to have
enforcement of this Secunty instr.ment discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry i a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender ail sums which then wou'd be lue under this Security Instrument and the Note had no acceleration occurred;
rb) cures any default of any olher coverants or agreaments; (c) pays all expenses incurred in enforcing this Security
nstrument, including. but not hmited o, rozsonable attorneys’ fees; and {d) takes such action as Lender may roasonably
require to assure that the lien of this Secuniv Agreement, Lender’s rights in the property and Borrower’s obligation to pay
the sums secured by this Security Instrument xha)l continua unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation sacured hereby shal’ ramain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acce!zi»uon under paragraphs 12 or 18.

18. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secunty
Instrument) may be soid one or moie umes without prior'noiice to Borrower. A sale may result in a change in the entity
(known as the ‘Loan Servicer”) that collects monthly payments due under the Note and this Sacurity instrument, There
also may be one or more changes of the Loan Servicer unrofatad o a sale of the Note. !f there is a change of the Loan
Servicor. Borrower will be given writtan notice of the change in acrordance with paragraph 13 above and applicabls law.
The notice will state the name and address of the new Loan Serviie - and the address to which payments should be meade.
The notice will also contain any other information required by appliceUl law.

19. Hazardous Substances. Borrower shall not cause or pernmit she presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrovser shall not d2, nor allow anyone else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The preceding two sentonces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thai.are generally recoynized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wntten notice of any investigation, c'arii. Zemand, lawsunt or other action by
any governmental or regulatory agency or private party involving the Property =nd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ol is notified by any governmental or
reguiatory authonty that any removal or other remediation of any Hezardcus Sulstance atfecting the Property is
necessary, Borrowar shall promptly take ali necessary remedial sctions in accordance with thu tavironmental Law.

As used in this paragraph. "Hazardous Substances® are those substances defined as (oxic or hazardous substances
by Environmental Lawv and the following substances: gasoline, kerosene, other flammable or *ox'< petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2iar' radioactive materials.
As used in this paragraph. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relaie to health, safety or environmantal protection.

20. Acceleration; Remedies. Londer shall give nolice to Borrower priar to accelaration following-Sorrower’'s breach
of any covenant or agreemant in this Secunty Instrument R:;ut not prior to acceleration under paragraphs 12 and 16 unless
applicable law prownides otherwise). The notice shalil specify: (a) the default; (b) the action required to cure the default; {c) a
date. not lass than 30 days from the date the notice is given to Borrower. by which the default must be cured: and {d) that
failure to cure the default on or before the date specified in the notica may result in acceleration oi the sums secured by
this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defatilt or any othar defense of Borrower to acceleration and foreciosure.  the default 13 not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument wrthout further demand and may foreclose this Secunty Instrument by judicial proceeding. Lender shall be
antitled to collect ali expanses incurrod in pursuing the remedies provided in this paragraph, mc.ludino.%ut not Emited to,
reasonable attorneys foes and costs of utle evidence.

21. Lender in Possassion. Upon accoleration under paragraph 20 or abandonmaent of the Property and at any time
prior to the expiration of any penod of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dua. Any rents coliected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including. but not limited to, receiver's fees, pramiums on
receiver's bonds and reasonable attormeys’ fees. and then to the sums secured by this Security Instrument.

1 200055K Mathvo
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Instrument vathout charge to Borrower. Botrower shail pay sny recordation costa. ‘
23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Propeny.

BY SIGNING BELOW. Borcower accepis and agrees 10 the 1erms and covenants contained in this Secunity Agroement.

Mo
3

Ag.mw.i_ ..TE)AQ&:_« Iy

X\ 1¢££}%¢é;f( Q{fi;:ﬂizs;(tﬁfif

SRKCCY BULLU:W

STATE OF ILLINQIS,

Cm\z_

Lo ____W;M und e¢ o) C,AEJ{. . 8 Notary Public in and for saud county and state, do

porasy oty har__Soumes Bullatk and Thivcley Bu

rsonally known 1o me (0 Ge th) same person S whose name <3
o 2

are. __ subscribed 10 tho
foragoing instrument, appeared brrore me this day in person, and ecknowledged that .__.:i'h'\t_..ﬁ sighed and delivered

the said instrument as4y,s ( fres voluntary act, for the uses and purposes therein set forth,

__County ss:

Given under my hand and othcial seal, tive ’l

My commission expifes: Q] - }_a_;ﬂ_’l’

day of mr\&_,_c;} \.Lq-a*"' ) . &3 S
/AU Noﬁhﬁc ”“

B o N b i i &)

This document was prepared by: "OFFICIAL SEAL" E

SHERYL J FOMWE
NOTARY PUBLIC, STATE 0 RLINOSS °
MY COMMITOM EXPIREC 9222407
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