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MORTGAGE

THIS MORTGAGE (*Security /ngirument”) is given on 08/07/85

The mortgagor is JAMES BULLOCK . ‘3R, & SHIRLEY BULLOCK, HUSBAND AND WIFE
{"Borrower”). This Security Instrument is gnan to EQUITY ONE

Its successors and/or assigns, a corporation, whose address 18

11 PLAZA DRIVE SCHAUMBURG, [L 680473 {"Lender”).
Borrower owes Lender the principal sum of

FIFFY THOUSAND FOUR HUNDRE()------------rmmmmm oo oo oo oo dollars (US. $ §0,400.00}.

This debt is ovidenced by Borrower's Note dated the ‘s1me date as this Security Instrument ("Note®}). which provides far
monthly payments, with the full debt, il not paid osrlior, sus and peyable on  08/11/10 | This Secutity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest adsanced under paragraph 8 o protect the security of this
Security Instrument: and (c) the performanca of Borrower's covurants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hambK morigage, graniard convey 1o Lender the following described property

located in o0 County, Ithnz: g
LOT 34 IN BLOCK 53 IN HARVEY OF SECTION 17, TOWNSHIP 26 NORTH, RANGE 14, EAST OF THE ;
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '
PIN# 29-17-105-012 :3

which has the address of 19123 § TURLINITON
HARYEY, L BO42E ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. anc. all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ans all fixtures now of
heroatter a part of the property, All replacemaents and additions shall also be covered by this Securi’y Jastrument. All of the
foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is tawfult; seised of the estate hereby conveyed awd tias the nght to !
mortgage, grant and convey tna Property and that the Property is unencumbered, except for curreni-taxes. Borrower
warrants and will defend generally the title 1o the Property against ali claims and demands,

1. Paymeant of Principal and Interest; Late Charges. Barrower shall promptly pay when due the principal of and 'B}/V
interast on the debt evidenced by tha Nots and any late charges dus under the Nots. :

2. Application of Payments. Unless applicable law provides otherwise, all paymants raceived by Lendor under
paragraph 1 shall be applied: first. to late charges due under the Note; second, to interest due; and last, to principal due.

3. Chargas; Liens. Borrower shell pay all taxes, assessments, charges, fines and impositions attnbutable to the
Prorertv which may altain prionty over this Secunty Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly fumnish ta Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good taith the iien by, or defends aganst enforcemant of the lien in, legal proceedings which in the Lender's opinion
opaerate to prevant the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument. Lendar may give
Borrower a2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

within 10 days of the giving of notice.
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" 4. Hazard Insurance. L)J.N Q Eo thJ QLAL'IWCIQUEMIHM erectod on the Property

insured against loss by fire, hazards included within the term ‘extended coverage® and any othe/ hazards for which Lendor
requires insuronce This insurance shall be maintained in the amounts and for the periods that Londsr requires. The
nsurance carner providing the insurance shall be chosan by Borrower subject to Lender's spproval which shail not be
unreasconably withheld.

Al insurance pohcies and renewals shail be acceptable 1o Lender and shall include a standand morigage clause.
Landar shall have the right to hold the palicies and renewals. If Lander requires, Borrower shall promptly give to Lander alt
recaipts of paid pramiums and renewal notices. in tha event of loss, Borrower shali give prompt notce to the insurance
carrier and Lendar. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied ta restoration or repait
of the Property damaged. il the restoration or repair is aconomically feamble and Lender's secunty 13 not lossened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened. the insurance proceeds shall be
appliod 10 the sims secured by this Security Instrumant, whather or not then due, with any excess paid to Borrower_ I
Horrower abandons the Property, of daes not anawer within 30 days a notice from Lender that tho insurance carrier has
offered to settle s ciaim, then Lander may collact the insurance proceeds. Lender may use tho proceeds to repair or
restore the Property or t0 pay sums secured by this Security instrument. whather or not then due. The 30-day penod will
begin whan the notice i3 gven. _ .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnacipal shall not extend or
postpone the due date of the monthly payments referred to in paragrapt. 1 or change the amount of the psyments. I
under paragraph 20 *he Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument imradiatefy pnor to the acquisition.

5. Prasarvation ara Maintenancs of Property; Leassholds. Borrower shall not dastroy. damage. or subslan!ia!z
change the Proparty, aliavv.the Property to detenorate or commit waste. lf this Security Instrument is on a leasehold,
Borrower shall comply wit'( tha otovisions of the lease, and if Botrower acquires fee ttle 1o the Property, the leasehold and
fes title shall not merge unlesi Linder agrees to the merger in writing.

8. Protection of Lande:’s Rights in the Proponr. i Borrower fails to perform the covenants and agreemanis
contained in this Secunty Inslrurrert, or there is o legal proceeding that may significantly alfect Landar's nghts in the
Property (such as a procesding 1n kankruptcy, probate, or condemnation of to enforce lawes or regulations). thon Lender
may do and pay for whatevar 13 necesseiy to protect the value of the Property and Lender'a nights in tha Property. Londer's
achons may include paying any sums as<ur.d by a hen which has priority over this Secunty Instrument, appeaning in court,
paying reasonable attorneys’ lees and enienng-an the Property 10 make repsirs. Although Lender may take action under
this paragraph, Lender doas not have to do (. .

Any amounts disbursad by Lender undei-1is, paragraph shall become additionsi dobt of Botrower secured by this
Security rnslrumsnr. Uniess Borrowar and Lendei. 2,729 10 other 1erms of payment, these amounts shall bear intarest from
the date ol dishursement at the Mote rate and siaf! te payable, with inlerest. upon notice from Lender to Borrower

requesting paymant. _ . )
7. Inspection. Lendar or its agent may make ressonzu entnes upon and inspections of the Proporty. Lendar shail

give Borrowaer notice at the tima of or pnor 10 an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, or fu: ronveyance in heu of condemnation, are hereby assigned
and shali be paid to Lender.

In the avent of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borravier. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secur i by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tc.al amount of the sums secured immaediately
before the taking, divided by (b) the fair market vaiue of the Property immediate'y before the taking. Any balance shall be
paid to the Borrower.

it the Property is abandoned by Borrower, or if, alter notice by Lender 1o ticzrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender wit'in 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrowsr otherwise agree in writing, any application of proceeds towrincipal shali not extend or
postpone the due date of the manthly payments referred to in paragraph 1 or change the amoun' of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension oiths time for payment or
modification of amortization of the sums 3ecured by this Secunty Instrument granted by Lenzer to any successor in
interest of 8orrower shall not operate to rciease the liability of the original Borrower or Borrowet's sutcessors in interest.
Lender shall not be required to commence praceedings against any successor in interest or refusa w extend time for
payment or otherwise modify amortization of the sums secured by this Secunty Instrument by reasar of any demand
made by the onginal Borrower or Borrower's successors in interesi. Any forbearance by Lender in exercising any nght or
remedy shall nnt be a waiver of or preclude the exercise of any right or remedy.

0. Successors and Assigns Bound; Joint and Seversi Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 16. Borrower's covenants and agreaments shall be joint and several. Any Borrowar who co-signs this Secunty
nstrument but does not execute the Note: {a) is co-signing this Security instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personalily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender end any other Borrower may agree to extend.
modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

11. Loan Chargas. If the loan secured by this Sacurity instrument is subject to a law which sets maximum foan
charges. and that law is finally interpreted so that the interest or othar loan charges collected or to be collected in
connection with the loan excead the permitted limits; then. (a) any such loan charge shali be teduced by the amount
necessary 1o reduce the charge to the permitted timit; and (b} any sums a|read'; collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a

partial prepayment.
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' 12. Lagislation AﬁoctlmJ LNQIE:E JnQJALriMQOQpEbMWI has the effect of rendering

any provision of the Note or this Securty instrument unonforceable according to'its terms, Lender, st ita aplioh, may
raquive :mmaediate payment in full of sll sums secured by this Secufitz Instrument and may invoke any remedies parmitted
by paragraph 20. If Lender exercises this option, Lender shall take the steps specilied in the second paragraph of

paragraph 16.

15. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requiras use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice tv Lender. Any notce to Lander shall be given by
first class mail to Lander's address stated herain or any other addresa Lender designatas by notice 1o Borrower. Any notice
provided for in this Security Instrument shail be deemed 1o have bedn given to Borrower or Lender when given as

provided in this paragraph. )
14. Govarning Law: Seversbility. This Secunty Instrument shall be governed by federal law and the faw of the

iurisdiction in which the Proparty i1s located. In the event that any provision or clauge of this Security Instrument or the

ate conflicts with appiicable taw. such contlict shall not affect other prowisions of this Secunty Instrument or the Note
which can be given effact without the conflicting provision. To this end the provigions of this Secunty Instrument and the
Note are declared to Lo severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insrrument.

18. Transler of the ;mporrf ot a Benaficial Interast in Borrower, if all or any part of the Property or any interest in
it 18 sold or transierred {or 1f & beneficial interest in Borrower is sold or transferred and Borrower ts not a natural person}
without Lender's prinr written consent, Lender may. at its option, require immediate payment in fulf of all sums secured by
this Security [nstr.nent. However, this option shall not be exercised by Lender if exorcise 15 prohibited by federal law a3 of
the date of this Secunfz instrument.

If Lender exercise. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days iro'n the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument ([t Rarrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedies permtted by this Sesinty instrumant without further notice or demand on Borrower

17. Borrower's Right 0 rcinsiate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunty Instrorient discontinued at any time prior 1o the earher of: {a) & duys {or such other period as
applicabie law may specify for reirziatement) befare sale of tha Property pursuant to any powaer of sale contained in this
Secunty instrument; or (b} entry of a jrayment enforcing this Secunty Instrument, Those conditions are that Borrower: {s)

ays Lender all sums which then would Le'Jue under this Secunty Instrument and the Note had no acceleration ogcurred,
b) curas any delault of any other covsnaniz-or agreemaents; (c} pays all expenses incusred in enforcing this Secunty
{nstrument, including. but not imitad lo, teisoncble altomeys’ ees, and (d) takes such action as Lender may ressonably
fequire to assure thot the iisn of this Secunty Anisement, Lender's rights in the property and Botrower's obligation 1o pay
the sums sacured by this Sscurity Instrument vhzibcontinue unchanged. Upon rainstatement b Botrowaer, this Secunty
instrument and the obligation secured hereby shal. re.pun fully effective as if no accaleration h.J occutrad. However, this
right 1o reinstate shall not apply in the case of accelera’ion under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicar. Tha Nric or a partis! interest in the Note (together with this Security
Instrumant) may bs sold one or mare times without priol notice to Borrower. A sale may resuit in a change in the entity
{knowr: as the ‘Loan Servicer’) that coflects monthly paynieris, due under the Note and this Secunty Instrument There
aiso may be one or more changes of the Loan Servicer unre!>ied to @ sale of the Note. !f there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in‘acierdance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicar 7.nd the address tc which payments should be made.
The notice will siso coniain any other wiformation required by applicut’e ‘aw.

19. Hazardous Substances. Borrower shall not cause or permit e presence, use, disposal, storage. or refease of
any Hazardous Substances on or in the Propernty. Borrower shall not do, nor Ziow anyone else 1o do, anything afecinr he
Property that 13 in violation of any Enviconmental Law The preceding two wenterces shall not apply 1o the presence sse,
or storage an the Property of smail quantibes of Hazardous Substances that ars sanerally recognized to be appropr.ate to
normal reaidential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investgation, cle:m. demand, lawsuit or other action by
any governmenta! or regulatory agency or prvale party tnvolving the Property and any Harardous Substance or
Environmental Law of which Borrower has sctual knowledge. it Borrower leains, or s ntthed by any governmentat or
regulatory suthonty that any removal o/ other remediation of any Hazardous Subsiance affecung the Property n
necessary. Borrower shall promptly take all necessary remedial actions in accordance with tha Ennronmental Law.

As used in this paragraph, "Hazardous Substances® are those subsiances defined as to;:iC 7.« hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosens. other flammable or 1o petrofeum products,
toxic pestcides or herbicides, volatle solvents, materials comaining asbestos or formaldehyde, any cahcactive matenais,
As used in this paragraph. “Environmental Law® means federal laws and faws of the jurisdiction \wheio the Property 13
located that relate to health, safety or enviranmental protection,

20. Accelerstion; Remaedies. Lender shall give notice to Borrower prior to acceleranon following Borrower's breach
of any covenant or agreement in thug Security Instrument (but nat prior 10 acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the achion requirad to cure the defauit (¢) a
date. not fess than 30 days from the date the notice is given to Borrower. by which the delault must be cured. and (d) that
farlure to cure the default on or befors the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shali further inform
Borrower of the nght to reinstate aftar accelaration and the right to assert in the foreclosure proceeding the non-existence
of s default or any ather defense of Borrower to acceleration and foteclosure. If the default 1s not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secunty
Instrument without further demand and may foreclose this Secunty instrument by judicisl proceeding. Lender shail be
entitled to coliect all expanses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attomeys' fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Proparty and at any time
pnor to the expiration of any penod of rademption following judicial sale, Lender (in person. by agent or by judicially
appointed recerver} shall be entiled to enter upan, 1ake possession af and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be spplied first to payment of the
costs of management of the Property and coliecton of rents. including. but not himited to, receiver's tees, premiums on
receiver's bonds and reasconable attormeys’ fees, and then ta the sums secured by this Security Instrument.
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22. Releass, Upon pM NQ F ] soclgALunC QVPR, Ydu uhell telenso this 3ecunty

instrument without charge 1o Borrower, Borrower shall pay an recordation costs.
273. Waivar of Homestead. Borrower waives 8l right of homestead exemption in the Propaerty.

BY SIGNING BELOW. Borrower accepts and agraes to the tarms and covenants contained in this Security Agreement.

\oonors Rullook Lo,
/ Lbllry {g Jre Al

STATE OF ILLINGIS, (‘()Ov County ss:

I | 2 V\Aﬁs{"‘\,c“ M, . & Notary Public in snd for said county and state, do

hereby certify that __J__/A LS _E)g,,g “ C.‘(/ ——

personully known to me o b *he sama person <> whose name <> a < subscribed to the
foregoing instrument, appeared batcre me this day in person, and acknowledged that _jhe y signed and deliverad

the said instrumant as{l.g { free voluntsiy act, for the uses and purposes therein set forth.

1&5'“; of EAJ#&‘, .
— " g

Given under my hand and official seal, (his

~

My commission expires: 4 . 22.97 5

MNotary Public

This documant was prepared by: "OFFICIAL._ SFEALY
SHERYL J HO'WE
o
Bguily Title M SOOI PRE 8722
4158, LaSalte
#4602
cmcaﬂu . LJﬂlu

\
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