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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 7, 1995, betweon CLIFFORD C. WAGNER and MARY C. WAGNER, HIS
WIFE, AS JOINT TENANTS, whose address is 7800 W. i343T STREET, ORLAND PARK, IL 60462 (referred to
below as “Grantor"); and LaSalle Taiman Bank FSB, whose udt'ress is 4747 W. Irving Perk Road, Chicago, L
60641 (referred te below as "Lender”}.

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgrges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described vca! property, together with all existing of
subsequently erected or affixed buildings, improvements and fixtures; all. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includira. stock in utilities with ditch or
irrigation rights); and ail other rights, royaities, and profits relating to the real preperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of lilinois (the "Reai
Property”):
LOT 31 IN 4TH ADDITION TO SILVER LAKE DELLS, A SUBDIVISION OF PART (' THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 5ZPTEMBER 13,
1966 AS DOCUMENT NUMBER 19941082, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 7800 W. 151ST STREET, ORLAND PARK, IL 60462
The Real Property tax identification number is 27-12-306-031.

Grantor presently assigns te Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Aents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in

the Personal Property angd Rents. 4)
\

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morgage. Terms not ,\
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commerciaig’
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. it

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
7. 1995, between Lender and Grantor with a credit limit of $15,000.00. together with ali renewals of,
extensions of. modifications of. refinancings of, consotidations of, and substitutions for the Credit Agreement.
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The maturity date of this Morntgage is August 7, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The interest rate to be
applied to the outstanding account baiance shall be at a rate 3.000 percenlage points above the index, subjecl
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
Jesser of 21.000% per annum of the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness™ mean the indeblecness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Grantor” means CLIFFORD C. WAGNER and MARY C. WAGNER. The Grantor is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor™ means and includes without limitation each and ali of the guarantors,
sureties, ard azcommodation parties in connection with the Indebtedness.

improvements. - The word “Improvements” means and includes without himitation all existing and future
improvements, lixtires, buildings, structures, mobile homes affixed on the Real Property, facilities. additions.
replacements and oiner construction on the Real Property.

Indebledness. The word " Indebtedness™ means all principa! and interes! payable under the Credit Agreement
ang any amounts expence.or advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligaticns of-Grantor under this Mortgage. together with interest on such amounis as
provided in this Mortgage. Speciiicallv, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the smount which Lender has presenlly advanced to Granlor under the Credt
Agreement, but aiso any future amovats which Lender may sdvance to Granlor under the Credit
Agreement within twenty (20) years fron: t\»z date of this Mortgage to the same extent o8 if such fulure
advance were made as of the date of th¢ ex2cution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantcr so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such ‘arvances may be made, repaid, and remade from time
to time, subject lo the limitation that the total outstanal:q belance owing al any one time, not including
finance charges on such balance st a fixed or variable rat= or sum as provided in lhe Credit Agreement,
any temporary oversges, other charges, and any amourt. expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in th® Credit Agreement. It is the intention of
Granlor and Lender that this Morigage secures the balance oulsle.”ing under the Credit Agreement trom

time to time from zero up fo the Credit Limit as provided above and ary inlermediate bslance. Al no time
shall the principai amount of Indebledness secured by the Morigage, ol including sums advanced to
protect the security of the Mortgage, exceed $30,000.00.

Lender. The word "Lender™ means LaSalle Taiman Bank FSB, ils successors and ass'gns. The Lender i8 the
mortgagee under this Mortgage.

Mortgage. The word "Morlgage” means this Mortigage between Grantor and Lender, and includes without
fimitation ali assignments ana security interest provisions relating to the Personal Property and. Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” sechion.
Relsted Documents. The words "Related Documents” mean and include without limilation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebledness.
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Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profils, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED CMN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{u as otherwise provided in this Morigage, Grantor shall pay 10 Lender all
amounts securec’. by this Morigage as they becoms due, and shall strictly perform all of Granlor's obligations
under this Mortpao2,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b2 governed by the following provisions:
Passesslon and U=« Unlii in default, Grantor may remain in possession and contrgl of and operate and
manage the Property anJ collect the Rents from the Property.

Duty to Maintain. Grartos shall maintain the Property in tenanlable condition and promptly perform all repairs,
replacements, and maintensunie necessary lo preserve its value.

Hazardous Substances. The terms "hazardous waste.” “hazardous substance,” "disposal,” “release,” and
"threalened release,” as usec «r this Mortgage, shall have lhe same meanings as set forth in lhe
Comprehensive Environmental Respuiise, Compensation, and Luablha( Act of 1880, as amended, 42 U.S.C.
Section 9601, et 8eq ("CERCLA®), 1ne Superfund Amendments and Reauthonization Act of 1986, Pub. L. No.
99-499 ("SARA®). he Hazardous Mater-ais Transponation Act, 49 U.S C. Section 1801, et seq) . the Resource
Conservation and Recovery Act, 49 U.3.{o Section 8901, el se_ﬂ.‘. or other applicable siaie or Federal laws,
rules, or regulations adopted pursuant 10 any o the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without imitatio 1, petroleurn and petroleum by~-products or any Iraction thereof
and asbestos. Grantor represents and warrants 5 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage. treatment, disposal, release or
threatened release cf any hazardous waste or substzac2 by any person on, under, about or from the Property.
(b) Grantor has no knowledge of. or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i} any use, gzreration, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or szusiance on, under, about or from the Property by
any pnor owners or occupants ol the Propefg; or (nen) any aciuil or threalened litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except ae previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contracior, agent of other authorized user of the Property
shall use, generale, manulfacture. store. treat, dispose of, or relexse zny hazardous wasle or substance on,
under, about or from the Property and (i) any such activily shail o2 conducled in compliance with ail
applicable federal, state, and local laws. regulations and ordinances, inclzding without limitation those laws,
regulations. and ordinances described above. Grantor authorizes Lencer and its agenls 1o enter upon the
Property tc make such inspections and les!s. at Granlor's expense, as _ender may deem appropriate 1o
determine comphance of the Property with this section of the Moﬂggge. Ary iaspections or lests made by
Lender shall be for Lender's purpcses only and shall not be construed o create 70y responsibility or liability
on the part of Lender to Grantor or to any other person. The represenlations and war’anties contained herein
are based on Gramor's due diligence in investigating the Property for hazardoos veaste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against cencer lor indemnily of
contribution in the event Grantor becomes liabie for cleanup or cthier costs under any such faws, and (b)
agrees to indemnity and hoid harmless Lender against any and all claims, losses. lasities. damages.
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequance of any use, generation, manufacture. srorage. disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kncwn to Grantor. The provisions of this section of the Mortgage,
including the obligation fo indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance cf the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or Suffer any
stripping of or waste on of 10 the Property or any pertion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove. or Eran! 10 any other party the right to remove, any limber, minerals
(including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Propefty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangemenis satisfactory to Lender to replace such Improvements wit

Improvements of at least equat value.

Lender’'s Right to Enter. Lender and its agents and representatives may erer upon the Real Pro’perty at all
reasonable bimes to attend to Lender’'s interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with ail taws, ordinances, and
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regulations, now or hergafter in effect, of all governmental authorities applicable o tha use or occupancy of the
Property. Grantor may contest in good laith any such law. ordinance, of regulation and withhoki comphance
during any proceeding, including apprapriate appoals, 80 long as Grantor has notified Lender in writing prior 10
doing so and 8o iong as, i Lender's sole opinion, Lender's interesis in the Properly are not jeopardized.
Lender may require Grantor to post adequate security or a surely bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither tc abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this seclion, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer® means the cenveyance of Rea!
Property or anv iight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whezher-by outright sale. deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with a terrn greater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any
benelicial interest in or40)any land trust hoiding tile to the Real Properly, or by any other method of conveyance
of Real Property interesi. 7 any Grantor i8 a corporation, partnership or limited liability company, transfer aiso
includes any change in ownzrshio of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited kability company intarze?s, as the case may be, of Grantor. However, this ogtior shail not be exarcised
by Lender il such exercise is prohib'ied by lederal law or by lllinois law.

Iﬂ%ﬁ AND LIENS. The follawing pravisions relating to the taxes and liens on the Property are a pan ¢f this

ge.

Payment. Grantor shall pay when due.(2nd in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer gervice charges levied against or on account of the ﬁropeny,

and shall pay when due ali claims for wark dene on or for services rendered or material furmshed to the
Propesty. Grantor shall maintain the Propeity frae of all liens having priority over or equal to the interest of
tender under this Morigage, except lor the fen of-raxes and assessments nol due, except for the Existing
indebtedness relerred to below. and except as otharwie provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assesamenlbor claim in connechon with a good

failh dispute over the obligation to pay, so long as Lence: s.interest in the Property is not Aeo ardized. 11 4 lion
arises or is filed as a result of nonpayment, Grantor sh2' within fifteen (15} days ahter the tien ariges of, if a
lien is filed. wilnin fifteen (15) days after Granlor has nolice c¢ the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a suficiant corporate surely bond or other Security
salisfactory to Lender in an amount sufficient lo discharge theien plus an~{. costs and attorneys' fees or other
charges that could arsrue as a result of a foreclosure or sale unuer the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeni befrre enforcement against the Propenty.
Grantor_shall name Lender as an additional obligee under any swaly bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satie’cciory evidence of payment of the
taxes or assessments and shal! authorize the appropriale governmental official t= deliver to Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before aty work is commenced,
any services are furnished, or any materials are supphed to the Property, if any mechzail’s lien, maleriaimen’s
lien, or other lien could be asseried on accounl of the work, services, or materials. Crasani will upon request
of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can.and will pay the cost
of such improvements.

aRgPEHTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the fuil insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compames
and in such form as may be reasonably acceptable to Lender. Granlor shall defiver 1o Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien nolice to Lender and not containing any disclaimer of the insurer's
liability for failure to gr_ive such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grartor or any

other person. Should the Real Property at any time become located in an area designated by the Oirector of
the Federal Emergenc Management Agency as a special flood hazard area, Granfor agrees o obtain and
maintain Federal looc] insurance, (o the exlenl such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any lass or damage to the Pr\%eny. Lender
may make proof of loss if Granlor fails 1o do so within fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
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Indabledness, payment ol any lien aflecting the Property, or the restoration and repair of the Propenty. Il
Lender elects 1o apply the proceeds {0 resloration and repair, Grantor shal! repair or replace the damaged or
destroyed Improvements in a manner satisfaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed (0 the repair or restoration ¢f the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, then lo prepay accrued inlerest, and the remainder, it
any, shall be applied to the principal balance of the Indebledness. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure {0 the benefit of, and pass to, the
purchaser of the Property covered by this Morgage al ang rustee’s saie or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compiiance with ExlstinP indebledness. During the period in which any Existing Indebledness described
below is in elfect, comﬂ rance with the insurance provisions contained in the msirument evidencing such
Exisiing Ind:htedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianza with the terms of this Mortgage would constitute a duplication of insurance raequirement. il
any proceeds troan. the insurance hecome payable on logs, the prowisions in this Mortgage for division of
roceeds shall azp'y only 10 that portion of the proceeds not payable (o the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDEFR. It Grantor fails to comply with any provismon of this Mortgage, mclugierlp any
obligation to maintain Existiiig ‘ndebledness in good slanding as required below. or it any action or proceeding is
commenced that would materiatv-affect Lender's snterests in the Property, Lender on Grantor's benall may, but
shall not be required to, tzke any artion that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate :hzrcod under the Credit Agreement Irom the date incurred or paid by Lender
1o the date of repaymenl by Grantor. ~all such expenses, at Lender’s option, will (a) be gayable on demand, ()
be added to the balance of the credil sine, and be appoftioned among and be payable with any inslaliment

yments to become due during either ) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, or (’? be trealed &S 1 balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also w:i sesure payment of these amounts. The rights provided for in this

ragraph shall be in addition to any other righis 7 any remedies to which Lender may be entitled on account of
he defauit. Any such action by Lendes shall not 02 construed as curing the delault so as to bar Lender from any

remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following prowisic:is relating to ownership of the Property are a part of this

Mortgage.

Titte. Grantor warrants thal: (a) Granlor holds good ¢ marketable title of record 10 the Property in fee
simple, free and clear of al! hens and encumbrances other thar those set forth in the Real ProPeny description

or in the Existing Indebledness section below or in any litie (ncurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection v:iii this Mortgage. and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to lienoer.

Defense of Title. Subject to the exception in the paragraph above, ©antor warrants and will forever delend

the title to the Property against the lawful claims of all persons. In \he event any action or proceeding is
commenced that questions Grantor's Litle or the interest of Lender under inis Mortgage, Grantor shall defend

the action at Grantar's expense. Grantor may be the nominal party in sucii proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented In the proceeding by counsel of Lender's own _
choice, and Grantor will defiver, or cause to be delivered, to Lender such instnenents as Lender may request de
from time to time ta permit such participation. "
Compliance With Laws. Grantor warrants that the Property and Grantar's use of tic Freperty complies with €
all existing appiicable laws. ordinances, and regulaiions of governmental authorities. S

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednzss  (the “Existing Q:
g

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indettedness may be secondary and interiof 10 an C~
existing lien. Grantor expressly covenants and agrees lo pay. or see to the payment of, the Exisling we
Ingebtedness and to prevent any delault on such indebledness, any defaull under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any monigage, deed of lrust, or
other security agreement which has priority over this Mortgage by which that agreement 1s modified, amended,
extended, or renewed withou! the pricr written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consem of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnation. Lender may at its election require that all or any
tion of the net proceeds of the award be applied to the Indebtedness or the repair or resloration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall prompliy take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate the
proceeding and to be represented in the proceeding by counsel of ils own choice, and Grantor will deliver or
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cause to he delivered 1o Lender such instruments as may be requested by it from time 1o time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmantal taxes, fees and charges are a parn ¢f this Mortgage:

Current Taxes, Fees and Charq‘es. U{)on retix‘:est by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and conlinue
Lender's lian on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, inciuding without fimitation alt
taxes, lees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The fouowinP shall conslitute taxes to which this section applies: {a) a specific tax upon this type of
Mort aae or upon all or aery part of (he indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indedledness secured by this type of
Mortgage: (c} a tax on lhis type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; 7a¢. (d) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made uy LGrantor.
Subsequent Taras il any tax to which this seclion applies is enacled subsequent 1o the date of this
Mortgage. thig evcar'chail have the same effect as an Event of Oefault (a8 defined helow). and Lender may
exercise any or a' of i's avallable remedies for an Event of Default as provided helow unless Grantor either
[a_n pays the tax before i, hecomes delinquent, or (b) contests the tax as provided above in the Taxes and
| cefgngecnon and degosiis vith Lender cash or a sulficient corporate surety bond or cther security satisfaclory
0 er.
SECURITY AGREEMENT; FINANCIMNG STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of thic Marigage.
Security Agreement. This instrurnent-shall constitute a security agreement (G the extent any of the Property
constitules hxtures or other personal Drogary, and Lender shail have ali of the rights of a secured parly under
the Uniform Commercial Code as ameindaa from time to time.

Security interest. Upon request by Lenarr, Grantor shall execule financing slatements and take whatever
other action 1s requested by Lender to oenect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
time and without turther 2uthonzation from Grantor, fi executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimhurse Lender for all expenses incurred in perfecting of
cantinuing this secunity interest. Upon default, Grantar £hall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender apd make il avaiiable to Lender within three (3) days
aher receipt of written demard from Lender.

Addresses. The mailing addresses of Grantor {deblor) any. Lender (secured pany). rom which information
concerning the security interest granted by this Mortgage may ¢ obtained (each as required by the Uniform
Commerciat Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provicions relating to turther assurances and

attorney-in-fact are a part of this Morlgage.
Further Assurances. At any time, and Irom time to ime, upon request of Leider, Grantor will make, execule
and deliver, or will cause to he made, executed or delivered, to Lender o/ [0 Lender's designee, and when
requested by Lender, cause lo be filed, recorded, refited, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all su.h martgages, deeds of trust,
security deeds, security agreements. financing stalements, continuation statemerds, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, he r=Cessary or desirabie
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Ciarinr under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security in(e:e5!s created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless pronibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis.ind expenses
incurred it connecticn with the maiters referred 10 in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, ferminates the credit line account, and
otherwise performs all the obligaticns imposed upon Granlor under this Mortgage. Lender shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, )
rmitted by applicable law. any reasonable termination fee as determined by Lender from time 1o time. I,
owever, payment is made by Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and therealer Lender is forced to remil the amount of that payment (a) to Grantor’s lrustee in
bankruptcy or to any similar person under any federal or state bankruplcy law of law for the reliefl of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender o
any of Lender's property, cr_(c) by reason of any seftiement or comprise of any claim made by Lender with any
claimant {including without limitation Grantor}, the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will conlinue 1o secura the amount repaid or recovered 1o the same
exient as if that amount never had been originally recaived by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepreseniation at any time in connection
with the credit line account. Thig can includa, for example, a false statement aboul Grantor's income, assels,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rg(saa ment terms of
the credil line account. (c) Grantor's action of taction adversely affects the collateral for the credit line account of
Lender's rights in the colfateral. This can include, tor example, failure to maintain required insurance, waste of
destructive use of the dweiling, failure to pay taxes, death of ali persons liable on the account, transler of tle or
sale ol the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or tha use of funds or the dwelhng for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereaftr,
Lender, at its op’ivn, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remed.es urovided by law.
Accelerate Incericdness. Lender shall have the right at i8 option without notice to Grantor to declare the
entire Indeblednees ‘mmediately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With icenect 10 all or anr part of the Personal Property, Lender shall have all the righis and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender sha'itiave the right, without notice to Grantor, to lake possession of the Property and
collect the Rents, including amaunts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, against the Indeb’eiess. in furtherance of this right, Lender may require any lenant or other
user of the Property lo make payments of rent or use fees directly to Lender. [t the Rents are coliecied by
Lender, then Granfor urrevocablr desigrates Lender as Grantor's atlorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negohate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lender’s demand shall satisly the obligations for
which the payments are made, whether «r rio* any propes grounds for the demand exisled. Lender may
exercise its rights under this subparagraph e.2rin person, by agent, o through a receiver.

Martgagee in Possession. Lender shall have theight to be placed as rportgagee in passession or 1o have a
receiver appointed to take possession of al! or any part of the Property, wilh the power o protect and preserve

the Property, to operate the Property preceding forec'osure or sale, and to collect the Rents from the Property

and apply the proceeds. over and above the cosi-o’ the receivership, against the Indebtedness. The
mortgagee in POSSESSioN Of receiver may serve withuw! rond if permitted by law. Lender’'s right 10 the
appoiniment of a receiver shall exist whether or not <ne spparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lendir shail not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may oblain a judicial decree foreclising Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. |f permitted by applicable law. Lender may ottzin a judgment for any deliciency
remaining in the Indebtedness due to Lenger after application of all amouats recerv from the exercise of the
rights provided in thig sechon.

Other Remedies. Lender shall have all other rights and remedies provided.in this Mortgage or the Credit
Agreement or available at Jaw or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby w2.vis any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be tree 10 sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be-entitled to bid at any
public sale on all or any portion of the Propery.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puolic sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable nolice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Etection of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of of prejudice the party's rights otherwise to demand stricl com liance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or lake action (0 perform an obtigation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lendar's right (o declare a default and exercise ils

remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender insttutes any suil or aclion to enforce any of the terms of thig
Mortgage. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action 1s invoived, all reascnable expenses incuired
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the

enforcement of its rights shali become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

b?{ this paragraph include, without iimitation, hewever subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an?t avtomatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining utle reports
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(includl;? foreclosura reporls}‘ surveycrs' reports, and a?{uaiaal fees, and Wtie insuranco, to tha extont
Fefmitt by applicable faw  Grantor also will pay any court costs, in addition (0 all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morgage, including without hmitation an
notice of default and any notice of sale 1o Grantar, shall be in wriling, may be be senl by ielefaceimiie, and ghall
be eflective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mdiled, shall he deemed ellechve when deposited in the United States mail tirst class, registered mail, postage
repaid, directed to the addresses shown near Ihe beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by gving tormal wrilten notice to tho other parties, specnl‘ﬁn% that the purpose of
the nolice 18 ta change the party's address. All copies of notices of foreclosure from the holder of any hien which
has prionity over this Mcrtgage shall be sent 1o Lender 8 address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times ol Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendmenlr. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of t%.e parties as to the matlers set forth in this Mortgage. No alteration of or amendment lo this

ortgage shall.be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteralion or amendment.

Applicable Law. ‘Thir Morigage has been delivered tc Lender and accepted by Lender in the State of
Ninois. This Mortgaya =hall be governed by and conslrued in accordance with the laws of the State of

Hiinois.

Ception Headings. Captiun headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provistans of this Mortgage.

MerPer. There shall be no merger of t:2 inleres! or estate crealed by this Mortgage with any other interest or
esiate in the Property at any time heald Dy or for the benefit of Lender in any capacity, without {he written
consent of Lender.

Multiple Parlles. All obligations of Graniir under this Morigage shall be joint and saveral, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
respansible for all obligations in this Morgage.

Severability. If a court of competent jurisdiction Lnds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance,” Such finding shall not render that provision invalid or
unenforceable as 10 any other persons or circumstancer. I feasible, any such offending provision shall be
deemed to be modified 1o be within the limits ol enforcealility or validity, however, il the ollending provision
cannot be so modilied, it shall be stricken and all other pravisions of this Mongage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations siated irinis Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure 10 the benefit of thz parties. their successors and assigns. I
ownership of the Property becomes vested in a person other than Graror, Lender, withoul notice to Grantcr,
may deai with Grantor's successors with reference to this Mortgase and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations.of.thic Mortgage or kability under the
Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mongage.

s

Waiver of Homestead Exemplion. Grantor hereby releases and waives ail rigi's and benefils of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Morngage.

Waivers and Consents. Lender shall not be deemed to have waived ant rights under tnis rdortgage (or under
the Related Documents) unless such waiver is in writing and signed bn ender. No deia; ar omission on the
part of Lender in ngfﬂ&ﬂ% any right shal! oPerale as a waiver of such right or any other riuht. A waiver by
any party of a provision of this Mortgage shail not constitule a waiver of or prejudice the party ¢ 'ight otherwise
lo demand strict compliance with that provision or any other Provusnon. No brior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ﬂﬂ:{(s or any of
Grantor's oblig’auons as 1o any future transactions. Whenever consent by Lender is required in (his Mortgage,
the graming“o such consent by Lender in any instance shall not constilute continuing consenl lo subsequent

instances where such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,

-~ /
X . / Ay Sfn -
FFORD C. w;dnen
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MARY CWAGNER

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINU:S )
)88

COUNTY OF CookK )
i hg Corl e

On this day before mg l' a undersigried Notary Public, personally appeared CLIFFORD C. WAGNER and MARY

C. WAGNERYto me krox: 32 be the individuals described in and whe executed the Morigage, and acknowledged

that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentigned.

Given under my hand and official #¢a! this g dayof A% G6 , 19 ol
/'—\. : > A
By 7~,..,JA/ %_,éw-a. Residing at

OFEICIAL SEAL”
FRANK S. OLCHOWKA

Notary Public in and for lhe State of

My commission expires

. Al rights reserved.

LASER PRQ, Reg. U.S. Pat & TM. Off, Ver. 3.
[IL~GO3 WAGNER.LN L4.0VL]
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