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MORTGAGE
THIS MORTGAGE IS DATED AUGUST 6, 1996, between JOHN SCHULGET and LORI A. SCHULGET, HIS WIFE,
AS JOINT TENANTS, whose address Is 8156 GALLEON-L%NE, ELK GROVE VILLAGE, IL 60007 (referred to

below as "Grantor”); and LaSeile Taiman Bank FSB, whos: sodress is 4747 W. frving Park Road, Chicago, IL
60641 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor morigrgey, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the following described r22! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures 2ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utilities with ditch ¢r
irrigation rights); and all other rights, royalties, and profits relating to the real property. inciuding without timitation
all minerals, oil, gas, geothermal ang similar matiers, localed in COOK County. Stale of illinois (the "Real

Property™):

be
LOT 270 IN STAPES SUBDIVISION BEING A SUBDIVISION OF PART OF THc WwOARTHEAST 1/4 OF S,'T
SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN "
COOK COUNTY, ILLINOIS. ?E
The Real Property or ils address is commonly known as 815 GALLEON LANE, ELK GROVE VILLAGE, IL '.':'
60007. The Real Property tax identfication number is 07-35-209-050-0000. e
f
Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and -
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doitar amounts shall mean amounts in lawful money of the United States of America.
Existing indebledness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. -
Granlor. The word "Grantor™ means JOHN SCHULGET and LORI A. SCHULGET. The Granlor is lh{:‘y
mortgagor under this Mortgage. /\

%




UNOFFICIAL COPY




UNOFFICIAL COPY |

08-05-1995 MORTGAGE : ‘ Page 2
Loan No 9210807055 (Continued)

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommaodation parties in connection with the Indebledness.

improvements. The word "“Improvements” means and includes without limitation all existing and fulure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facitiies, additions,
replacemenis and other construction on the Real Praoperty.

Indebtednesa. The word “Indettedness” means all principal and interest payablo under the Note and any
amounts expended or advanced by Lender to discharge obtiga:ons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage. togather with interest on such amounis as provided in
this Morigage. At no time shell the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note smount of $15,000.00,

Lender. The acrd "Lender” means LaSalie Taiman Bank FSB, its successors and assigns. The Lender i8 the
mortgagee uncér this Mortgage.

Mortgage. The word "Morigage™ means this Monigage between Grantor and Lender, and includes without
limitation all assignrients and security interest provisions relaling to the Personal Property and Rents.

Note. The word "Nole” moans the promissory note or credit agreement dated August 5, 1995, in the original
principal amount of $15,020.00 from Grantor 10 Lender, together with all renewals of, exlensions of,
modifications of, refinancings of.consclidations of, and substitutions for the promissory noto or agreement.

The Inlerest rate on the Note iz £.750%. The Nota is payable in 60 monthly payments of $310.87. Theo

malurity date of this Morigage is Augusi-19, 2000.

Personal Property. The words "Farsonal Proporty® mnan all aquipmant, lidures, and other aticies of

Bersonal property now of hereafter owred by Grantor, and now or herealter attachod or affixed to the Roeal
roperty; logether with all accessions, partr, ene® additions to, all replacements of, and all substitutions for, any

of such property. and together with all prism=ads (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other gif,position of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean tae property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Oocuments” ‘msan and include withcut limitation ali promissory

notes, credit agreements, loan agreements, environmenial sgreements, guaranties, securily agreements,
morigages, deeds of trust, and all other instruments, agreemz:«s and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and fulure rents, revenues, income. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZUR'TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEODNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR/YGATE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEPMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantur siall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Crantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value.
Hazardous Substances. The lerms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as sel lorth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, el seq. S:ICERCLA'), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 49 U.S.C. Section 6901, et seﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property. there has been no use, generation. manufacture, stcrage, treatment, disposal, release or
threatened reiease of any hazardous waste Or substance by any person on. under, about or from the Property,
() Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disciosed 10
and acknowledged by Lender in writing. (i) any use, generation, mmanufacture, storage, treatment, disposal,

.
»
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release, or threalened release of any hazardous waste or substance on, undger, about or from the Property by
any prior owners or occupants of the Property or (aé) any actual or threatened litigation or claims of any lind
by any person relating 10 such matters; a {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treal, dispose of, or rpiease any hazardous wasle or substlance on
undes, about or from the Property and (1) any such aclivity shall be conducled in comphance wilh all
apphicable federal, state, and local laws, requiation3 and ordinances, including without limitafion those laws,
regulations, and orcinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender may deem appropriate 1o
determine compliance 0! the Property with this section of the Monggge. Any ingpections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representations and warranlies contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herehy (a) releases and waives any future claims against Lender for indemnily of
contribution i the evenl Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o inuorinity and hold harmless Lender against any and all claims, losses, liabilities, damages.
penalties, and expenses which Lender may directly or indirectly sustain or suffer resutting from a breach of
this section of the Mortgage of as a consequence of any use, generation, manufaclure, storage, disposal,
release of threatenar release occurring prior to Granto:'s ownership of interest in the Property, whether or nol
the same was or-shud have been known to Grantor. The provisions of this section of the Morgage,
including the obligatioi i mndemnily, shall survive the payment of the indebledness and the salistaction and
reconveyance of the lien ol Jais Mortgage and shall not be affected by Lender’s acquision of any interest in
the Property, whether by Icreclosure or otherwise.

Nuisance, Wasle. Grantor shall.not cause, conduct or permit any nuisance nor COmmit, permit, of suffer any
stripping of or waste on of to the Pieserty of any porhon of the Propcny. Without limiting the generality of the
foregoing. Grantor will not remove, or qrant to any other party the nght 10 remove. any limber, minerals
{inciuding oil and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of improvementa. Grantor siizii ot demolish or remove any Improvemenis from the Real Propeny
without the prior wrnften consent of Lender. ~As a condilion to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements " eutslactory (0 Lender 10 replace such Improvements wil
Improvements of at least equai vaive.

Lender's Fll?ht to Enter. Lender and its agents znd 12presentatives may enter upon the Real Property at all
reasonable fimes to altend 10 Lender's interests.apZ to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigaga

Compliance with Governmental Requirements. Granto: i1zl promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental aut™crities applicable 1o the use or occupancy of the
Property. Grantor may contest in good (aith any such law, o7dinance, or requlation and withhold comphiance
during any proceeding, including appropriale appeals, 8o long.az-arantor has notified Lender in writing prior to
doing 80 and so long as. in Lender’s sole opinion, Lenders interesiy in the Propert?( are nol jeopardized.
Lender may require Grantor 10 post adequale security or a surety L'ona -reasonably satisfactory to Lender, o
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatienged iz Property. Grantor shali do alf
other acts, in addition to those acls set forth above in this section, which %5/ the character and use of the

Property are reasonably necessary 1o protect and preserve the Property.

CUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the szle or lransler, without the Lender’s prior wiitteri <ansent, of ail or any
part of the Real Property, or any interest in the Real Propenty. A “sale or transter™ means (hz conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for <.ed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transler of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |1 any Grantor is a corporation, partnership or limited kability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise 1s prohibited by federal law or by Illinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shail pay when due {and in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the #‘roperty.
and shali pay when due all claims for work done on or for services rencered or malerial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

:Ri_Pht To Contest. Grantor may withhold payment of any tax, assessmentbor claim in connection with a good
ai

itn dispute over the obligation 10 pay, so long as Lender's interest in the Property is not rJ.‘eo yardized. It atien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, il a

6.2+ 7000




UNOFFICIAL COPY




UNOFFICIAL COPY

08-05-1995 MORTGAGE. / Page 4
Loan No 9210807055 (Continued)

e

fien is filed, within fiteen (15) days aher Granlor has natice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sulficient corporaie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the Iierrle)lus anY costs and attorneys’ lees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor ghall
defend itsell and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and sha! authorize the appropriale governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any malterials are supplied to the Property, il any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, Or materials. Grantor will upon requesl
of Lender furrish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improve nents.

aROPERTY DAMAZGE INSURANCE. The following provisions refaling {0 insuring the Property are a part of this

ortgage.

Maintenance of Yisv/eace. Grantor shali procure and maintain policies of lire insurance with standard
extended covera?e ¢ncorsements on a replacement basis for the fuli insurable value covering all
Improvements on the Rexs Froperty in an amount sufficient lo avoid applicalion of any coinsurance clause, and
with a s;andard mortgagec c.ause in favor of Lender. Policies shall be written by such insyrance companies
and in such form as may e reasonably acceptable to Lender. Grantor shall defiver to Lenger certificates of
caverage from each insurer conaining a stipulation that coverage will not be cancefled or diminished without a
minimum of ten (10) days’ prioi-w:alen nolice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such nolice. ~cach insurance policy also shall inciude an endorsement roviding that
coverage in favor of Lender wili not te inipaired in any way by any act, omission or default of Grantor or any
other person_ Shoutd the Real Properiy at any time become located in an area designated by the Director ol
the Federai Emergency Management Age#sy. as a special flood hazard area, Grantor agrees 10 oblain and

maintain Federa! H Insurance, to the ex'est such insurance is required by Lender and is or becomes
available, for the term of the loan and for the [vii unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less.

Applicstion of Proceeds. Grantor shal! prompily rotif Lender of ansx loss or damage to the Property. Lender

may make prool ol loss if Grantor fails to do 80 wih. fiteen (15) days of the casualty. ether or nol
Lender's securily is impaired. Lender may. at ils elzction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Properiy. o7 the restoration and repair of the Property. ]
Lender elects o apply the proceeds 1o restoration and repaic ~Jrantor shall repair or replace the dama ed of
destroyed improvements in a manner satislactory to Lender. /Lcnder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds lor the rcasonable cost of repair or restoralion i
Grantor is not in default “ereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repair or restoraiici of the Property shall be used first to
pay any amourt owgg to Lender under this Mortgage, then to prepay acerued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedness. #"Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor

Unexpired insurance at Sale. Any unexpired insurance shall inure 10 Ihe tenefit of, and pass to, the
purchaser of the Property covered by lhis Mortgage at an; trustee's sale or o'her sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exisling Indebtedness. During the period in which any Existing )0utedness described
below is in eflect, comg iance with the insurance provisions comtained in the instruracnt evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under (tis Morigage. (o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance f2quirement. If
any proceeds from the insurance become payable on 1058, the provisions in this Morlgaga for division of

oceeds shall apply only lo that portion of the proceeds nol payabie to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or procceding 15
commenced that would materially affect Lender's interests in the Property, Lender on rantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
dcing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 0 the date ¢l
repayment by Grantor. All such expenses, at Lender’s option, will (@) be payable cn demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 1iu) the term of any applicable insurance policy or rSn) the rema_mmgrﬁerm of the Note, of (c) be
treated as a baltoon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addilion to any other ri hts or any
remedies to which Lender may be entitled on account of the delault. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender Irom any remedy that it otherwise weuld have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ewnership of the Property are a part of this

Mortgage.
Titie. Grantor warrants that: (a) Grantor holds good and marketable ttie of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Progperty description
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or in the Existing indebledness section below or in any lille insurance policy, litie repart, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. and (b) Grantor has the ull
right, power, and authority to execute and deliver this Morigage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Granmor warrants and will forever defend
the title to the Property against the lawlul claims of ail persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thia Mongape. Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
enlitled to participate in Ihe proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered. to Lender such inslruments as Lender may request
from time lo lime to permit such participation.

Compllance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all exisling appiicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The f‘oflowing provisicns concerning existing indebtedness (the “Existing
Indebtedness”) ar~.a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inlerior 10 an
exigting lien. ~Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and 1y orevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. or any default under any security documents for such indebledness.

Defsuit. If the paymeitt of.any instaliment of principal or any interest on the Existing Indebtedness is not madea
within the time requirec by the nole evidencing such indebtecness, or should a defaull occur under the
instrument securing such incehtedness and not be cured during any applicable grace period therein, then, at
the aplion of Lendér, the (nuebledness secured Dy this Mortgage shail become immediately due and payable,
and this Mortgage shall be in deauit,

No Modification. Grantor shall nci enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorty over this Monqagentéy which that agreement s modified, amended,
extended, or renewed without the price vritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The follawing provisions relating to condemnation of the Property are a pan of this Mortgage.

Appticstion of Nel Proceeds. If alt or any parl of th2 Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its élection require that all or any
Bonion of the net proceeds of the award be appicd-io lhe Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall me2 the award atter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conaestion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grarior shall promptly notify Lender in wriling, and
Grantor shall promptly lake such steps as may be necess«ry to defend the action and obtain tha award.
Grantor may be the nominal party in such proceeding, bu' Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wili deliver of
cause to be delivered to Lender such insiruments as may be requested oy it from lime: to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating ta governmental laxes, fees and charges are a part of this Morngage:

Currem Taxes, Fees and Charges. Upon recwest by Lender, Grantor shalh execute such documents in
addition to this Mortgage and take whatever other action is requested by Lenderio perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a.i described below, logether -
with all expenses incurred in recording, perfecting or continuing this Mortgage, inCluuir.g wwithout limitation all £~
1axes, lees, documentary stamps. and other charges for recording or registering this Morigage. 5
Taxes. The Iollowing shall constitute taxes 1o which this section applies: (a} a specific tix vnon this type of k.
Mongage or upon all or any part of the indebledness secured by this Mortgage; {b) a speciiic .ax on Grantor . °
which Grantor is authorized of requured to deduct from payments on the Indebtedness secured by this type of [,
Mortgage; (c) a tax on this lype of Mortgage chargeable against the Lender or the holder of the Nole: and g) B
a specilic tax on ali or any portion of the Indebtedness or on payments of principal and inleres! made by {:

Grantor.
Subsequent Taxes. |l any tax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exerciseé any or all ¢f its available remedias for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
se{ts nge(:lson and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage a5 a
security agreement are a part of this Mortgage.
Security Aqreemenl. This instrument shall conslitute a se.'curiq1 agreement o the extent any of the Property
constitutes lixtures or ptheagersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time {0 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securty interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
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time and without! further authorization from Grantor, file executed counterparts, copies or reproductions of this
MoﬂPage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security tnlerest. Upon delauh, Grantor shall assembie the Personal Property in a manngr and
at a place reasonably convenient to Grantor and Lender and make & available to Lender within throe (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses ol Grantor (debtor) and Lender {secured party), Irom which information
concerning the sccurity interest granted by this Mongage may be ohtained (each as required by the Uniform
Commercial Code), are as stated on the first page ol this Morgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling to further assurances and
attorney-in-fact are a part ol this Morngage.
Further Assursnces. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by lLender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such limes
and in such n.ices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds. security agreements, financing statements, continuation statements, instruments of further
assurance, certincates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effeclua’e complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, ana ine Related Documents, and (b) the liens and securily interesls created oy this Morigage
on the Property, wheirar now owned or hereafier acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in. writing, Grantor shall resmburse tender for all costs and expenses incurred in
conneclion with the matterei2terred to in this paragraph.
Altorney-in-Fact. ! Grantc:taiis to do any of the min?s relerredt 10 in the preceding paragraph, Lender may
do so for and in the name ol Grantor and at Granlor's expense. For such purposes, Grantor hercby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dqltvarin?.
filing, recording, and doing all olner *hings as may be necessary of desirable, in Lender’s sole opinion, to
accomplish the matters referred to inthe preceding paragraph.
FULL PERFORMANCE. H Grantor pays all tae indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, i.eader shall execule and deliver (o Grantor a suitable satisfaction of
this Mortgage and suitable statements of lermination of any financing statement on file ewdencm‘g Lender's
security interest in the Rents and the Personal Froperty. Grantor will Fay. if permitted by applicabte law, any
reasonabie termination fee as determined by Lender fom time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by anv third party, on the Indebtedness and thereafter Lender
is forced tc remit the amount of that payment (a) to Granior's trustee in bankrupicy or to any similar person under
any lederal or state _bankruptcg law or iaw for the relief or dzotars, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over LzpGor or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender witn =p; claimant (inciuding without limitation Granlor),
the Indebtedness shall be considered unpaid for the pur of ‘erforcement of this Mortgage and tms‘Mort?ag,e
shall continue to be eHfeclive or shali be reinstated, as the case.ziay be. notwithstanding any cancellation or this
Mortgage or of any note or other instrument or agreement evidenciig ihe Indebledness and the Property will
continue ta 3ecure the amount repaid or recovered 10 the same extent as i that amount never had been originatly
received by Lender, and Grantor shall be bound by any judgment, deciee, order, settiement or compromise
reiating to the Indebtedness or to this Morngage.
DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an <eni of default {"Event of Detault”)
under this Mortgage:
Default on indebtedness. Failure of Grantor 1o make any payment when due on th!ndebtedness.
Default on Other Payments. Failure of Grantor within the time required by ihis'Morngage 1o make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of ur (v effect discharge of
any lien.
Compliance Default. Failure to compgag with any other term, obligation, covenant or conditior contained in this
Mortgage, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any malerial
respect, either naw or at the time made or furnished.
Death or Insolvency. The death of Grantor, the insolvency ol Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws Dy or against Granior.
Foreciosure, Forfeiture, elc. Commencement af foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor of by any governmenial

agency against any of the Property. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turnishes reserves
or 2 surety bond for the ciaim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
Iar:y agreement concerning any indebtedness or other obligation 0

ater.

Existing indebledness. A default shall occur under any Existing indebtedness or under any instrument on the

Grantor to Lender, whether existing now or

1.36
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Property securing any Existing indebtedness, or commencement of any suit or other aclion to foreclose any
exigting lien on the Propenty.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
indebledness or any Guaranior dies or becomes incompetent, or revokes or disputes the validily of, or ilability
under, any Guaranty of the indebtednass.

Insecurly. Lender reasonably deems Itsei insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more ol the following rights and remedies, in addition to any other

rights or remedies provided by law.
Accelorale indebledness. lLender shall have the right at its option withoul notice to Grantor to declare the
entirg Indebledness iImmediataly due and payable, including any prepayment penalty which Granior would be

required 10 pay.
UCC Remedics. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies o' s2cured party under the Uniform Commercial Code.

Cohlect Rents.” L 2nder shall have the right, without notice to Granlor, to take possession of the Property and
collect the Renls, mctuqu amounts past due and unpaxi, and apply the net proceeds, over and above
Lender's costs, apunst the tndebiedness. In furtherance of this n?m. Lender marv require any tenany or other
user of the Property 1G.1make payments of rent or use fees directly to Lender. [ the Rents are collected by
Lender, then Granlor :rr;'m:abl{ designates Lender as Granto:'s altofney-in-fact to endorse instruments
received in payment thercot in the name of Grantor and to neqotiate the same and colfect the proceeds.
Payments by tenants or otnrr-users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made whether or not any proper grounds for the demang existed. Lender may
exercise its rights under this suararigraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender s%ai have the right to be placed as mortgagee in possession or 1o have a
receiver appointed 10 1ake possessior. of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Preperty preceding foreclosure or sale, and to collect the Rents {rom the Propenty
and apply the proceeds, over and abuvr ihe cost of the receivership, against the indebltedness. Tho
mortgagee in {x:ssess'qn or receiver may-5e.ve without bond it permitted by law. Lender’s right to the
appointment ol a receiver shall exist whein2r or not the apparent value ol the Properly exceeds the
Indebtedness by a substantial amount. Employme:it uy Lender shail not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decrae foreclosing Grantor's interest in all or any pan of

the Property.

Deficiency Judgment. |l permilted by applicable law, Lendzr may oblain a judgment lor any deficiency
rernaining n the Indebledness due lo Lender afier applicatior’ o) all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equily.

Sale of the Properly. To the extent permitieg by applicable law, Grastor mereby waives any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Leroer-shali be entitled to bid at any

public sale on all or any portion of the Property,

Notice of Sale. Lender shalf give Grantor reasonable notice of the time and place o any public sale of the
Personal Property or of the lime after which anr private sale or other intended Jiccaiton of the Personal
Property is o be made. Reasonable notice shall mean notice given at least ten (10)/d2ys before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this warigage shall not
constitute a waiver of or prejudice the 's rights otherwise te demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shati not atfect Lender's right 1o declare a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action o enforce any of the terms of thig
Mortgage. Lender snall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeai. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of ifs inferest ¢ the
enforcement of its rights shall beccme a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unlil repaid af the rate provided for in the Note. Expenses covered by this
?aragraph include, withoul limilation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrup{cy
prog:eediggs (including elforts to modity or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment coilection services, the cost of searching records. oblamm% title reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and lille insurance, 1o the extenl permitted by
agplicabie law. Grantor also wili pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. including without limitation an
notice of default and any notice of sale to Grantay, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recegnized overnight courier, of, if

s
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mailed, shall be deemed effective when deposited in the United Stales mail first class, registered mail, postage

epaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or nolices under this Mortgage by giving formal written natice to the other parties, specifying that the purpose of
the notice is 10 change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priovity aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees lo keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ol this Morigage:
Amendments. This Mortgage, logether with any Retated Documents, conslitutes the enlire understanding and

agreement of the parties as {0 the matlers sel forth in this Mortgage. No alteration of or amendment 10 this
origagc shall be effective unless given in writing and signed by the party or parties sought to be charged of

bound by the alieration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minols. Thix Norigage shall be governed by and consirued in accordance with the lsws of the Sisle of

ilinola.

Caption Headings Caplion headings in this Mongage are for convenience purposes only and are not to be
used 1o interpret or dehine the provisions of this Morigage.

Merger. There shall lie. 10 merger of the interest or estate created by this Mortgage with any other interest o
estate in the Property a! any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al obligations.af Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each ind every Granfor. This means that each of the persons signing below is
responsible for alt obligations in inis Mortgage.

Severability. 1f a count ol compelent ‘jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such finding shall not render thal provision invalid or
unenfcrceable as lo any other persons o ciccumstances. ! feasibie, any such offending provision shail be
deemed to be modified to be within the linils =i enforceability or validily, hawever, if the olfending prowision
cannol be so modified, it shall ba stricken ard ail other provisions of this Mongage in all other respects shall
remain valid and enlocceable.

Succeasors and Assigns. Subject 10 the limiaticns =taled in this Monane on transfer of Granfor's intoras!
this Mortgage shali be binding upor: and inure 10 tha banefit of the pa:iies, their successors and assigns. i
ownership ol the Property becames vesled in a person other than Grantor, Lender, without notice to Grantof
may deal with Granlor's successors with reference w _ini¢ Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from tne olligalions of this Mortgage or liability under the
indebtedness.

Time !s of the Essence. Time is of the essence in the performancs ¢i this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and ‘waives all riﬁhts and benelits ol the
nomestead exemption laws of the State of IHinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ aptis under this Mortgage (of under
the Related Documents) unless such waiver is in writing and signed by Lenser. No delay or omission on the

of Lender in exercisin _ang' right shall operale as a waiver of such right o7 any other right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejusice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiser by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lerder's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is reqrwed in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute conlinuing corcent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO (TS TERMS.

LOR( A" SCHULGET -/




UNOFFICIAL COPY




UNOFFICIAL CO

08-05-1995 MORTGAGE =
Loan No 9210807055 {Continued)

INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OF M/L‘ )
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On this day l!e*fore \rﬁe. the undersigned Notary Public, personally appeared JOHN SCHULGET and LORI A.
SCHULGET! to me known to be the individuala described in and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hz:10.and official seal this __ .5 f;é day of 424?4;./( 19 j_,L/.
By BJ(:-JC,_?)L A 110 éw Reslding af"- (’z@"&u hﬂ’

P
Notary Public in and for the Sia'e of M—- ——
¢; . g
My commission expires 7.4 5

LASER PRO, Reg. U.S. Par. & TM. Off.,, Var.-3.20 (c) 1095 CFI ProSorvices, Inc. All rights rosnerved.
[IL-G03 SCHULGET.LN R1.0VL]
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