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TE OF ‘ILLINOIS [ 1A CASE NO. !
FHA MORTGAGE 131:8000872-729 |

This Mortgage ("Securi'v-Instrument ") is given on July 28. 1995 . The Mongagor is
0 ANN LANE. MARRIED T5 ROGER LANE and DORIS B. LANE, A WIDOW

whosc address is 433 EAST 1561H STREET CALUMET CLTY.IL 60409
(*Borrower"). This Secutity "asirument is givento  WESTAMERICA MORTGAGE

COMPANY, A COLORADO CORPORATION ,
which is organized and existing under the laws of THE STATE OF COLORADD '

and whose addressis 5655 S. YOSEMITE STKEcT, ENGLEWOOD, CO.
80111 (" Lender”).

Borrower owes Lender the principal sumof  Sixty Eight Thousand Nine Hundred Sixteen
Dollars and no/100 - Dollars
(U.S. $68.916.00 ). This debt is evidenced by Borrower’=-note dated the samne daie as this
Secunty Instrument {“Note™), which provides for monthly payments, with the full debt, if not paid carlicr, duc

and payable on August 1, 2025 . This Security Instruzeent secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, £xirnsions and modifications;

(b) the payment of all ather sums, with interest, advanced under paragraph 6 tu prtect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreem nts under this Security
Instrument and the Note. For this purpose, Borrower does hercby martgage, grant 2n convey to Lender

the following described property tocated in K

County, illinois:

THE WEST 12-1/2 FEET OF LOT 17 AND_THE EAST 19 FEET OF LOT

29 IN WEST HAMMOND (HOW CALUMET CITY) A SUBDIVISION OF THE 856

FEET OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH. RANGE 15 EAST OF i

THIRD PRINC!PAL MERIDIAN,. IN COOK COUNTY, ILLINGIS.

TAX 1D #30-17-117-006

which has the address of 433 EAST 156TH STREET , CALUMET CITY
[STREET) {CImy)

iliinois 60409 ("Property Address”);
[ZIP CODE)
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THIRD, w interest due under the Note;
E . to amortizanon of the principal of the Note;
ta fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty,
whether now 1n existence or subsequently crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and
for the periods that Lender requires. Borrower shal! also inaure 3)) improvemenis on the Property, whether
now in existence or subscquently erected, against loss by ffoods to the extent required by the Sccretary. All
insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be heid by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to,
Lender.

In theevant of loss. Borrower shall give Lender immediate potice by mail. Lender may make proof of
loss if oot wiade prompily by Borrower. Each insurance company concerned is hereby authorized and
directed to makz payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of \hz icurance proceeds may be applied by Lender, at its option, either (aj to the reduciion of
the indebtednese crars the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repaif of the
damaged property. Any anplication of the proceeds to the principal shall not extend or postpone the duc
date of the monthly paymenis which are referred to in Paragraph 2. or change the amount of such
paymenls. Any cxcess insurancs sroceeds over an amount required to pay all outstanding indebtedness
under the Note an his Security Lusssument shall be paid to the entity legally entitled thercto.

In the event of loreclosure of this Security Instrument or other transfer of title to the Propenty that
eatinguishes the indebtedness, all right. ttlc and interest of Borrower in and 1o insurance policics i force
shall pass 10 the purchaser.

5. Occupancy, Preservation, Mainteeurie and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least e year after the date of occupancy, unless the
Secretary detcrmines this requircment will cause undus »ardship for Barrower. or uniess exiennaling
circumstances exist which are beyond Borrower's control. 2oir7wer shall notify Lenders of any cxtenuating
circumstances. Borrower shali not commit waste or destroy, danaje or substantially change the Property
or aliow the Property (o deteriorate, reasonable wear and 1ear excep.ed. Lender may inspect the Property if
the Property is vacanl or abandoned of the loan is in default. Lender mav-ixke reasonable action to protect
and preserve such vacant or abandoned Priperty. Borrower shall also Le in dzfault if Borrower, during the
loan application process. gave materialiy false or inaccurate information o «:atements to Lender (or failed
to provide Lender with any material information) in connection with the iozn svidenced by the Note,
including, but not limited to, representations concerning Borrower's occupar.y-of the Propenty as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall compiy with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall not be merged
unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower cnzll pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. dsrrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pav-would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly fumish 1o
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreemcnts contained in this Secucity Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation of 1o enfosce laws or regulalions), then Lender may do and pay whatever is necessary Lo
protect the valuc of the Property and Lender’s rights in the Property, including paymeni of taxes, hazard
insurance and other ems mentioned in Paragraph 2.

.‘lf)tsgsg‘;
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reasonable and customary altomeys' fees and cxpenses properly associaled with the foreclosure
proceeding. Upon reinstaicment by Borrower, this Security Instrument and the obligations that it secures
shall remain in cffect as if Lender had not required immediate payment in full, However, Lender is not
required ta permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure procecdingy within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii} reinstaiement will preclude foreciosure on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Exiznsion of the time of payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrawer shall not operate 10 release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successo: 1a‘aterest or refuse to exiend time for payment or otherwise modify amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in isterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the e-erc.se of any right or remedy.

12. Successars oy Awigns Bound; Joint and Severa! Liability; Co-Signers. The covenants amd
agreements of this Securizy tnstrumens shatl bind and benefit the successors and assigns of Londer and
Borrower, subjcct to the previsions of Paragraph Yih). Borrower’s covenants and agscements shati be joint
and sevesal. Any Borrower whio co-signs this Security fastrument but doct not exccute the Note' (a) i
co-signing this Security Instniiicrs only to morigage, grant and convey thai Borrower's interest in the
Property under the terms of this Secanty Instrument; (b) is nol personally obligated o pay the sums
secured by thus Secunity Instrument; and fc) agrees thal Lender and any other Borrower may agree to
extend, modify, forbear or make any accom.nodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Notices. Any notice 1 Borrower provided for in this Security Instrument shall be pgiven by
delivering it of by maiting it by first class mail un'ess ipplicable law requises use of another method. The
notice shall be directed (o the Property Address ar aav-<ther address Borrower designates by notice (o
Lender. Any notice to Lender shall be given by first Stase mati to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any nolicz provided for in this Security [nstrument shall
be decmed to have been given 1o Borrower or Lender when giver 3+ provided in this paragraph.

14. Governing Law; Severability. This Security instrument 44l be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the cventtha! any peovision or clause of this
Security lastrument or the Note conflicts with applicable law, such conflict zhall not affect other provisions
of this Security Instrument or the Note which can be given effect without )¢ conflicting provision. To this
end the provisions of this Security Instrument and the Nole are declared 10 be s civle.

15. Borrower's Copy. Borrower shall be given one conformed copy of this S curity instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Letder all the remts and
revenues of the Property. Borrower authorizes Lender or Lender’s agents fo collect the ronts ..nd revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agcars. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement inihe Security
Instrument, Borrower shall coliect and reccive all Tents and revenues of the Property ay trust e fof the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment ana 'mtan
assignment for additional securily only.

If Lender gives notice of breach to Borrower: (a) all cents received by Borrower shall he held by
Borrower as lrusice for benefit of Lender only, o be applied to the sums secured by the Security
Instrumeni; (b) Lender shall be entitled to collect and receive all of the rents of the Propenty; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lendes or Lendes’s agent on Lender’s wriiten
demand (o the 1enant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

il = 6"1
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STATEOF 4L v S oo County ss:

[, The topeasfas + . a Nota
JO AMN LANE. MARRIED TO R(X}ER LA?;

personally known to me to be the same person(s) whose name(s) are subscribed tlﬁ the foregoing

instrument, appeared before me this day in person, and acknowledged that €Y signed and
delivered the said instrument as their frec and volumary act, for the uses and purposes therein |

set forth. P
. R , i ? \
Given under my hand and official seal, this 7 &  day of Jue 5 !

D)7 20), YU ) -
My com rgsbmq ARSI I IR IR )','w ;»,?: 6 s/@-.MM C.‘, )QJ#Q&M“‘J
y !WIJKL SLAI kd .“]
Piyilis A, Uloweek, Notary Publi
;f Nolcr m e, State of [linois
My Corrmis don Sapns AR w | ;

'ﬂ WOt AL i L RIS

This instrument was prepared by~ SESTAMERICA MORTGAGE COMPANY
Address: 175 660 MIDWEST ROAD
CAKBROOK TERRACE. IL. 80181

Public in and for said county and state, do hereby certify that
£ and DORIS B. LANE, A WIDOW

TE25G6

1

FHA ILLINDIS MORYGAGE FORM 5795
FHiA CASE No. 131:8000872-729

ISC/FMDTIL/0%9%0595)-L PAGETOF ?
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FHA ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this  78th  day of July, 1995 andl is
of Trust or Security

incorporated into and shall be decmed {0 amend and supplement the Mongage,
iven by the unders| {*Borrower®) to secure Borrower's

Deed (" Security Instrument®) of the same date
Note ("Note") 1o WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

(the "lender®)
of the same daic and covering the property described in the Security Instrument and localed at-

433 EAST 156TH STREET.CALUMET CITY.IL 60409
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUS. PAY.

ADDITIONAL COVENANTS. !5 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funti.er covenant and agree as follows:

INTEREST RATE AND MONTHL Y- ¢ SYMENT CHANGES

(A} Change Date
The interest rate may change on the first day ot October, 1996. and that day of cach

succeeding year. “Change Dale” means each date on which the interest rate could change.

(B) The index
Beginning with the first Change Date, the interest rate wil be based on an Index. “Index” means the

weekly average yield on United States Treasury Securities adjustzd ‘o a constant maturity of onc year, as
made available by tbe Federal Rescrve Board. "Current Index” means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer available, {cnder
will use as a new Index any index prescribed by the Sccretary. As used 12tbls Rider, "Secretary” ineans the
Secretary of Housing and Usban Development or his or her designee. Lender will give Borrower notice of

the new Index.
{(C) Caiculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a musgin of
2.7500 %)

Two and Three / Quarters percentage points (
to the current Index and rounding the sum to the nearest one-cighth of one percentage peird 15.125%).

Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new iacresi rate
until the next Change Date.

{D) Limits on Inferest Rate Changes
The interest rate will never increase or decrease by morc than one perceniage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

thar the initial interest rate.

(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculite the amount of monthly payment of
principal and imerest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will

#Ha caseNo. 131:8000872-729
a2
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