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A N T N MOF,TGAGE
n - » a

THIS MORTGAGE ("Security instrument”) is given o Zequst 4, 1895, The mortgagor is JOHN SALKA
and LORETTA M. SALKA, HUSBAND AND WIFE ("Borrov.er'}- This Security Instrument is given to 1st
FEDERAL SAVINGS & LOAN ASSQCIATION OF WESTCHESITR which is organized and exkﬂnwggeer the
laws of the Unlted Ststes of Americs and whose address ic 2121 S, MANNHEIM RD, WESTC R,
80154-4391 ("Lender”). Borrower owes Lander the principal sum (f Qe Hundred Twenty Five Thoussnd &
00/100 Dollars (U.S. $125,000.00). Thig debt is evidenced by Borrower’s e dated the same date as thig Security
Iinstrument ("Nole”), which proviges 10r monthly payments, with the full de. il nat paid earlier, due and payable
on Sepiember 1, 2025. This Security Instrument gecures to Lender: (a) the venayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications of the Note- (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protest the security of this Security instrument; and (c) the
performance of Borrowsr's cavenanis and agroeemens under this Securily Insirumers and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following descriosd property tacated in

COCK County, lilinois:

LOTS 17 AND 18 TOGETHER WITH THOSE PARTS OF THE 16 FOOT NORTH-SOUTH A%D EAST-WEST
ALLEYS SOUTH OF AND WEST OF SAID LOTS LYING NORTH QF THE CENTER LINE OF SAlU EAST-WEST
ALLEY AND EAST OF THE CENTER LINE OF SAID NORTH-SOUTH ALLEY, ALL IN BLOCK 9 IN NEW
PROVISO, BEING A SUBDIVISION OF THE SOUTH 26.42 CHAINS OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
7
3757

which has the address of 2140 GARDNER ROAD, WESTCHESTER, illinois 60154-4479 {"Property Address"}
and the Real Property Tax ldentification Number of 15-21-424-026 & 156-21-424-~027;

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT = Form 3014 9/90  (page 1 of b)
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08-04-1995 FNMA/FHLMC MORTGAGE
Loan No 11986-20 {Continued)
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Page 401 6

8. Morigage Insurance. |l Lender required morigage insurance as a condition of making the foan secured by
this Security Instrument, Borrower shall pay the premiums required {0 maintain the morgage indurance in eftecl.
i for any reason, the mortgage Ingurance coverage required by Lender lapees or ceases 1o be in effect, Borrower
shall pay the premiums required lo oblain coverage substantially equivalent to the mortgage insurance previously
in efect, al a cost substantiaily equivalent to the cost to Borrowes of the mortgage insurance previously in ehect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Barrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased [0 be in effect. Lender
will accept. use and relain these payments as a loss reserve in lieu of mongage insurance. Logs reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the peciod that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required t¢ maintain mortgage ingurance in effect, or to provide a loss
reserve, until the saquirement for mortgage insurance ends in accordance with any written agreement betwesn
Borrower and Lende. or applicable law.

9. Inspection.” Y.onder or its agent may make reasonabie entries upon and inspections of the Property.
Lender shall give Bcrrnwer notice at the time of ¢of prior 10 an ingpection specilying feasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or otrer iaking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid ‘o Lender.

in the event of a total taking of-the Property, the proceeds shall be applied to the sums secured by thig
Security Instrument, whether or not thondue. with any excess paid 1o Borrower. In the event of a partial taking of
the Property in which the fair market-value of the Property immediately before the taking i8 equal to of greater
than the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the aums secured by this Security Insirument shall be reduced by the
amount of the proceeds multiplied by the follsw/g fraction: (a) the total amgum of the sums secured immediately
befcre the taking, divided by (b) the fair markei - a'ue of the Property immediately hefore the taking. Any balance
ghall be paid to Borrower. In the evemt of a parti)l taking of the Propeny in which the {air market value of the
Property immediately belore the taking is less than the am:iun: of the sums gecured immediately before the taking,
urless Borrower and Lender otherwise agree in writing o/ unlass applicable iaw otherwise provides. the proceeds
shali be applied to the sums secured by this Security Instiuinirit whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nolicehy Lender 1o Borrower that the condemnor oflers
to make an award or settie a claim for damages, Borrower fai s 'J “28pond to Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the roceeds, at ts option, either 1o restoration or
repair of the Property or o the sums secured by this Security instrumen®,whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any applicaion of proceeds to prnincipal shall not
extend or posipone the due date of the monthly payments referred to in p2i2gtaphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. tx'2nsion of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor
in interest of Borrower shall not operate to release the liability of the original Borroiver or Borrower’s successors in
imerest. Lender shall not be required 10 commence proceedings against any SuCCesof in interest or refuse ta
extend time for payment or otherwise modify amortization of the sums secured by thic’ Serurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interes!. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ot &7y right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbiiity; Co-signers. Thc covenants and
agreements of this Security Insirument shall bind and benelfit the successors and assigns of Lengar and 8orrower,
subject to the provisions ol paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and {c)
agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrgwer's consent.

;' 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum

| loan charges, and that law ig finally interpreted so that the interest or other lcan charges collected of to be

| collected in connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced

by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already collected from

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund

by reducing the principal owed under the Ncte or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or

2191 85529169
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Loan No 11965-20 (Continued)

b - - S BRSO - RREICK AT A
by mailing it by first class mail unieas applicable law requires use of another method. The notice shall be direcled
to the Property Address or any other address dorrower designates by notice (0 Lender.  Any notice to Lender shail
be given by first class mail to Lender's addrass stated herain of any other address Lender designates by notice -
Borrower. Any natice provided for in this Security Instrument shall be deemed to have been given to Barrower or
Lander when given as provided in thi paragraph.

15. Governing Law. Severebility. This Security Instrument shatl be governed by lederal law and the law o
the jurisdiction in which the Property ig located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such canflict shall not attect other provisions of this Secumnty
Instrument or the Note which can be given effect without the confiicting prowvision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

. Instrument,

17, Transfer of the Property or a Beneficlal Inlerest In Bosrower. If ail or any part of the Proparty or any
Interest in it is 8015 0r transterred {or it a benelicial interast in Barrower i8 sol¢ or translerred and Borrower is not ::

“natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in fuit
.of all sums securer, Dv this Secunty Ingtrument. However, this option shall not be exercised by Lender if exerci.

. i promibited by fede al 2w as of the date of this Security Instrumen.

i Lender exercises th.s option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nct tess than 30 ¢2ys lrom the date the notice is delivered or mailed within which Borrower must pay il
sums secured by this Security Istrument. |If Borrower fails 0 pay these sums prior 10 the expiration of this penod
lB.ender may invoke any remades permitted by this Security Instrument without further notice or demand ¢

orrower,

18. Borrower’s Right to Reinststz. If Borrower meets certain conditions. Borrower shall have the right to
have enforcement of this Security Insirumant discontinued at any time prior to the 2arlier of: (a) 5 days (or such
other period as appiicable law may speciry fcr reinstalement) before sale of the Property pursuant to any power ¢!
sale comtained in this Security Instrument. o \(0) entry of a judgment enfarcing this Security Instrument. Thaose:
conditions are that Borrower: (3) pays Lenasi ai! sums which then would be due under this Security Instrument
and the Note as it no accelerauon had occurred; 70) cures any default of any other covenants or agreemenis, (c)
pays all expenses incurred mn enforcing tis Szcurity Instrument, including, but not limited to, reasonabic
attorneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and corrower's obligation to pay the sums secured by this
Security Instrument shali continue unchanged. Upon reinsiziement by Borrower, this Security Instrument and the
cbligations secured hereby shali remain fully eftective as ii-ro-acceleration had occurred. However, thig nght 10
reingtate shail not apply in the case of accelerahon under paragrar:s 17.

19. Sale of Note; Change of Loan Servicer. The Note or 7. _rartial inlerest in the Note (logether wih this
Security instrument) may be sold one or more himes without prior neuce o Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer”) that collects morthly cayments due under the Note and this
Security lnstrument. There also may be one or more changes of the Loar Servicer unrelated to a sale of the Note.
If there is @ change of the Loan Servicer. Borrower will be given written natic2.of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adzrcss of the new Loan Servicer and
the address to which payments should be made. The nolice wiil aiso contain any ather information requifed Ly
applicable law.

20. Hazardous Subslances. Borrawer shall not cause of permil the presence, us?, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, ncs3%ow anyone else to ¢,
anything affecting the Property that is in violation of any Environmental Law. The precedinp two sentences sh:di
not apply to the presence, use, or storage on the Property of small quantiies of Hazardous 'Substances thal aie
generally recognized o be appropriate to normal resideniial uses and tc maintenance of the Progery.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge ! Borrower learns, or is notified by any
govermnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling
the Praperty is necessary, Borrowar shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substance3 defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of to<ic
petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal iaws
and laws of the jurisdiction where the Property is located that relate 16 health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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{Cost of Funds lt?d'c’ﬂ TAPLEFgoAd";!Em onversion Option)

THIS ADJUSTABLE RATE RIDER is made this 4th day of August, 1995, and is incorporated into and ghall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the
same date given by the undersigned (ihe “Borrower™) {o secure Borrower's Adjustable Rale Note (the "Note”) to
1st FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the “Lender®) of the same date and
covering the property described in this Security insirument and located at:

2140 GARDNER ROAD, WESTCHESTER, lilinois 60154-4479
{Propey Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
INE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
TPZ, NOTE ALSO CONTAINS THE OPTION TO CONVERT MY
ADZJZTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTYS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov2nant and agree as follows:

A. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for an initial interes’ rate of 6.000%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales

The interest rate | will pay may change an the iirst. Gay of September, 18868, and on that day every iweive (12)
month(s) thereafter. Each date on which my interest rete could change is cafled a “Change Date.*

(B) The index

Beginning with the first Change Date, my interest rate will %# based on an index. The "Index” is the monthly
weighted average cost of savings. borrowings and advances ¢ mambers of the Federal Home Loan Bank of San
Francisco (the "Bank®), as made available by the Bank. The mor racent Index figure available as of the date 45
days before each Change Date is called the *Current Index.”

If the index i8 no longer available, the Note Holder will choose a naw index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculstion of Changes

Betare each Change Date, the Note Holder will calculate my new interest rate by adding 2.500 percentage
points 1o the Current Index. The Note Holder will then round the result of this calculation to the nearest
one-eighth of one percentage point (0.125%). Subject te the timits stated in Seciiun 4(D) below, this rounded
amount wilt be my new interest rate unlii the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouk! b sufficient to repay the
unpaid principal that | am expected to owe al the Change Date in fuli on the maturity date-at, WYy New interes! rale
in substantially equal payments. The result of this calculation will be the new amount of my muriinly payment.

(D) Limits on Interest Rate Changes e
The interest rate | am required to pay at the first Change Date will not be greater than 8 0C0% or less than
4.000%. Thereaher, my inlerest rate will never be increased or decreased on any single Change Dale by more &1
than two percentage points {2.000%) from the rate of interest | have been paying for the preceding twelve (12) o
monti(s). My imerest rate will never be greater than 12.000%, which is called the "Maximum Rate". L

(E) Effective Date of Changes h‘ ‘

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after tha Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include intormation required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-
Cost of Funds Index-Fannie Mae Uniform Instrument Form 3124 1/89 {page 1 of 3)
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00-04-~1996 ADJUSTABLE RATERIDER . . ! Page 301 3
Losh No 11965-20 (Continued)

it Lender exerciges the option 10 require immediate payment in full, Lender shall give Borrower notice of
accelaration. Tha notice shall provide a periotd of not iegs than 30 days from the dale the notice is deliverad or
mailed within which Borrower must pay all sums secured by this Security instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further natice or demand on Borrower.

B; SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenanis contained in this Adjustable
Rate Rider.

% A é
| ——— / L .. rower

7 7 INDIVIDUAL ACKNOWLEDGMENT
STATE OF L e )
/ ) 88
COUNTY OF (el -~ )

On this day before me, the undersigned Notary ["ublic, personally appeared JOHN SALKA and LORETTA M,
SALKA, HUSBAND AND WIFE, 1o me knawn 10 be tha inlividuals described in and who executed the Adjustable
Rate Rider, and acknowledged that they signed the Adiztable Rale Rider as their free and voluntary act and

deed, for the uses and purposes therein mentioned.
Given under my hand and offictal seal this __“/#__ day ot - o 1955

By ( ; MMZE /A loadate Residin i M
Notary Public in and for the State of 2 -

My commission expires | R

Jean L Wat-sh
Mntary Puble. S5i1ate o8 Hhis
Comm:ssion Expires 05,2595

6916206
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