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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

oeoee ray e
THIS INDENTURE. made this 7th dayotAugust . 1995 oo oo AL 7H
JAMES H. MACK, A BACHELOR
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION , Mortgagos, and

a corporation organized and existing under the laws of ILUNOIS
Mortgages.

WITNESSETH: That whereas the Mortgagor Is fustly indebted fo the Mortgagee. as is-<videnced by a certain

promissory note executed and delivered by the gagor, In favor of the Mortgaged, and bearing even date
herewith, In the principal sum of One Hundred Thousand Five Hundred Dollars and no/100

Dollars ($100.500.00 ) payable with interest at the rate of Six and One / Hall por
centum (6.5000 %) per anhum on the unpaid balance untl paid, and made payable ‘0 e order of the
Mortgagee at its offica in Downers Grove , llinols |, or at such other place as tha wder may
designale in writing, and deliverod of malled 1o the Monga%oc the said principal and interest being payabie in
monthiy Instaiimants of Six Hundred Thity Five Dollars and 23/100

Dollars ($635.23 ) beginning on the first day of October . 1995 | and continuing on the
first day of sach month thereafter until the note Is fully paid, excapt that the final payment of principal and interest,
if not socner paid, shail be due and payable on the first day of September . 2025 .
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LOAN NO. 484120-2

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Morigagee for the alteration, modemization, improvement, mainlenance, of
repalr of said premises, for taxes Or assessmanis against the same and for any other purpose awthorized
hereunder. Said nole or notes shall be secured hergby on a parity with and as fully as if the advance evidenced
thereby were included in the note lirst described above. Said supplomental note or noles shall bear Interes! at the
rate provided for in the principal indebtedness and shail b paysble in approximately equal monthly payments lor
such period as may be agreed upon by the creditor and debtor. Falling to agree on the maturity, the whole of the
sum or sums so acdvanced shali be due and payable thirty (30} days after demand by the creditor. In no event
shall the maturity extend beyond the ultimate maturity of the note first described above.

it s expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
the Mortgagee shall not be requirad nor shall it have the rigt e pay, discharge, or remove any fax, assessment,
or tax llen upon or against the premises described herein or any part thereof or the improvements siuated
thereon, 3o long as the Mortgagor shall, in good faith, contest the same or the vaiidity thereof by appropriate legal
proceadings bezaght in & court of competent jurisdicticn, which shall operate 1o prevent the collection of the tax,
assessment, of lien so contested and the sale or forfelture of the said premises or any parnt thereot Lo satisfy the

same.

AND the sakd Mo (avor further covenants and agrees as follows:

Privilage is reserveu (0 prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the-ar:ount of one instaliment, or one hundred doltars {($100.00), whichever Ia loss.
Prepayment in full shali be crid'ted on the date received. Partlal prepayrment, other than on an instaliment due
date, need not be credited L. the next foklowing instaliment due date or thirty days after such prepaymant,

whichaver is egriler.

Together with, and in addition to, ine monthly payments of principal and interest payabie under the tarms of
the note secured hersby, the Mortgagor wih pay to the Mortgagae as Trustee under the terms of this trust as
hereinafter stated, on the first day of each iw:05ih untl the said note Is fully paid, the foliowing sums.

(a) A sum equal to the gisund rents, if any, i due, plus the premims that wii noxt become dua and payablo
on paticies of firo and other hazard Insurar:2 covgiing the mortgaged property (all as estimated by the
Mortgagee and of which the Mortgagor I8 uotifi=5) lpss all sums already paid therelore divided by the
number of months to elapse before one month prlor to the date when such ground rents, premiums, taxes
and sssessments will become delinquent, such sum:s io be held by Mortgagee In trust to pay said ground
rents, premiums, taxes and assessments.

(b The aggregate of the amounts payable pursuant to subparag’anh {a) and those payable on the nole secured
hereby, shall be paid in a single payrnent each month, to e applied to the following items in the order

stated:
I. ground rents, if any, laxes, assessments, fire, and other hazurd insurance premiums,
I, interest on the note securad hereby; and

il amortization of the principal of the sail note.

Any deficiency in the amount of any such aggregate monthly payment shall, untass made good prior fo the
due date of tha next payment, constitute an event of defaull under thia Mortgaje. At Mortgagee's option,
Mortgagor will pay a “late charge” not exceading four per centum (4%} of any ins’alinent when paid more
than filteen (15) days after the due date thereof to cover the extra expanse involved I+ Fandling detingquernt
paymants, but such “late charge” shall not be payable out of the proceeds of any sala 7n2de to satisty the
indebtadness securad hereby, unless such proceeds are sulficient to discharge the entire iI7<iabtedness and
all proper costs and expenses securea hereby.

If the totat of the payments made by the Mortgagor undar subparagraph {(a) of the preceding paragraph shal
exceod the amount of payments actually made by the Mortgages as Trustee for ground rents, taxes, and
assgsgments, or insurance &remiums, as the case may be, such excess shall be credited on subsequent
payments to be made by the Mortgagor for such items or, at the Mongfﬁe's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shafl not be lent to pay such items when the same
shall become due and payablg, the Mortgagor shall pay to the Mortgagee as Trustee any amount necessary o
make up the deficlency. Such payments shall be made within thisty (30) days after written notice from the
Mortgagee stating the amount of the deficlency, which notice may be given by mal. If at any time the Mortgagor
shall tender to the Mortgages, in accordance with the provisions of the note secured hereby, full payment of the
entire Indebtedness represented thersby, the Mortgagee as Trustee shall, In computing the amount of such
indebtedness, cradit to the account of the Mortgagor any credit balance remalning under the provisions of
subparagraph {a) of the preceding paragraph. if there shall be a default under any of the provislons of this
mortgage, resulting in a public sale of the premises covered hereby, or i the Mortgagee acquires the property
otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor
under sald subparagraph (a) as a credit on the interest accrued and unpaid and the balance o the principal then

remaining un under said note.
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LOAN NO. 484120-2

if tha indebtedness secured herety be guaranteed or insured under Title 38, Unlted States Code, such Titlo
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutios and llabifitles of
the parties hereto, and any provisions of this or other instruments exacuted in connection with eald indubtedness

which are inconsistent with sald Title or Regulations are hereby amended to conform therelo.

THE COVENANTS HEREIN CONTAINED shall bing, and the benefits and advantages shall inure, to the
respeciive hoirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the
ular number shail Inclucie the plural, the plural the singular, and the term “Mortgagee” shall Include any payee

of the indebladness hareby secured or any translero thereo! whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, tha day and yeat first written.

C,lbfmld f{ \7}1-&4) [SEAL] {SEAL]
JAMES H. MAGK

|SEAL) [SEAL]

STATE OF ILLINQIS .-

COUNTY OF ov [
1, 54\"}'4 “Q. h’» U* A . & notary public, in and for the county and State aforesald, Do
7 Opriify That JAMES H. MACK, ABACHFLOR

to me to be the same person whose g subscribed to the toregoing instrument appeared
day in person and acknowledged the( l:sshe signed, sealed, and delivered the sald

g/ her tree and voluntary act for-irfe uses and purposas therein set forth, including the
gr of the right of homestead. 7
as prepared by: GIVEN under my hand and N this
day of LA AL A s ?‘Pﬁ %g

MIDWEST FUNDING CORPORATION
1020 31ST STREET sum—:'aén N ! w3250 P (u / 2
wi%v o

DOWNERS GROVE, IL 605 / Nolary Public.

STATE OF ILLINOIS

Mortgage

e

L1

10 @

MIDWEST FUNDING CORPORATION . by

1020 31t Street, Suite 300, Downers Grove, IL 60515 ;

Doc. No. s
v,

Filad lor Record in the Recorder’s Office of
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LOAN NQ.484120-2

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETEARGAENNST AFFAIRS OR ITS AUTHORIZED

THIS ADJUSTABLE RATE RIDER is made this 7th  day of August , 1995 and
Is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed {"Security Instrument’) of the same date given by the undersigned ("Borrower’) to secure Borrower’s Note

{"Note’) to
MIDB\;LST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender’) of the same date and covering the property described In the Security Instrument and located at:

1014 SOUTH 3187 AVENUE BELLWOOD.IL 60104

(Property Addrass)

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. TviZ 2. OTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME 8/l THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 12 e covenants and agreements made in the Security Instrument,
Sorrower and Lender further covenant and agroe 4# ollows:

INTEREST RATE AND MONTHLY PAYMENT CAAMCES

(A} Change Date

The interest rate may change on the first day of Janidry , 1997 , and that day of each
succeeding yoar. “Change Date® means each data on which the Lit:sst rate could change.

(B) The index
with the first Change Date, the intorest rate will be basea Gr an Index. “Index’ means the weekly
average ylekd on Unhed States Treasury Securities adjusted 1o a constant mat. ity of one year, as made avakahle
by the Federal Reserve Board. “Current Index’ means the most racent Index 5igi:.e avallable 30 days before the
Change Date. Hf the Index (as defined above) is no longer avalable, Lender wil use as a rew Inex any index
prescribed by the Department of Veterans Affaks. Lender wil give Barmower notice cf she new Index.

(C) Csiculstion of interost Rate Changes

Belore each Change Date, Lender wil calculate a new Interast rale by adding a margin ot . Two and
Theee / Quarters  percentage points (2.7500 %) 1o the current Index and rounding the sum 10 the nearest
one-eighth of one pescentage point (0.125%). Subject 1o the limits stated in Paragraph (D} of 'uis Rider, this
rounded amount will be the new intarest rate untd the next Change Date.

(D) Limite on interest Rate Changes
The interest rate will never increase or deczease by more than one percentage point (1.0%) on any single
Change Date. The imerest rate will never be move than five percentage points (5.0%) higher or lower than the
erest rate.

(E) Calcuiation of Payment Change
It the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of

principal and inferest which wouid be necessary to repay the unpaid principal balance in full at the maturity date
at the new Interest rate through substantially equal payments. In making such calcuiation, Lender will use the
bajance which would be owed on the Change Date If there had been no delault in payment on

unpald principal
the Note, reduced by the amount of any prepayments to principal. The result of this calculation wil be the
amount of the new monthly payment of principal and interest.
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LOAN #: 484120-2
CASE #: LH 654411

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider ts made this  7th  day of August 199% and Is Incorporated Into and shall be
deemaed tc amind and supplement the Monga?e. Deed of Trust, Deed to Secure Detd (the “ingtrument’) of

the same date given by the undersigned (the "Mortgagor’)
JAMES M. MACK, 2 BACHELOR

and covering the property duscribed in the Instrument and located at (Property Address):

1014 SOUTH 318T AVENUE,B=L_WOO00.IL 60104

“the thie 'Secretary of Veterans Atairs’ shell be substituted for that of ‘Administrator of Veterans Affairs’ and
the designation ‘Depariment of Veteraiis Aiiairs’ shall be substituted for that of 'Veterans Administralion’
gach time efther appears In the Daad of 1vus’/Mongage pursuant 1o the provisions of Section 2, Pub L. No.
100-527, the Depaniment ol Vetarans Atfairy ACt”

IN WITNESS WHEREOF, 1he Mortgagor has executes ' Rider.

mgﬂum-,_,__‘( “Irack

MORTGAGOR  JAMES H. MACK

MORTGAGOR MORTGAGOR

2-7.-9¢

DATE

SMU 1138 (7/69)

~~
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DVA LOAN NO. LENDERS LOAN NO.
LH 654411 484120-2

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 7th day of August . 1995 and amends the
provisions of th Deed of Trust / Mortgage, (the *Security Instrument’) of the same date, by and between

JAMES H. MACK
, the Trustors / Morigagors, and

MIDWEST FUNDING CCREDRATION '
AN ILLINOIS CORPORATICN The Beneficiary / Montgages. as follows:

Addls the lollowing provisions:
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHQPRIZED AGENT,

This loan is immediately due and payable upon tranfier ofthe property securing such loan to any transfaree,
uniess the acceptability of the assumption of the loan \x established pursuant to section 3714 of chapter 37, title
38, United States Code.

A Funding Fee. A fea equal to one-half of one percen i e balance of this loan as of the dale of transter
of the property shall be payable at the time of transfer lo tha !oan holder of its authorized agent, as truslee
for the Administrator of Veterans Affairs. If the assumer faks 10 nay this fee at the time of transfer, the fee
shali constitute an additional debt to that already secured Ly this inztrument, shall bear interest at the ate
herein provided. and. at the option of the payee of the Indebledness hersby secured of any transferee
theraof, shall be immediately due and payable. This feo Is automanize®’y walved if the assumer is exempt

under the provigions of 38 U.S.C. 3729 (b).

. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fes
may be charged by the loan holdar or Its authorized agent for determining the creditorworthiness of the
assumer and subsequently revising the holder's ownership records when a) approved transfer is
completed. The amount of this charge shall not exceed the maximum establishor by the Velerans'
Administration for a 1oan to which section 3714 of Chapler 37, 1itle 38, United States Co%e applies.

. Indemnity Liabilty.  °If this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to imdemnify the Vetarans’ Administration to the extent of any claim payment
arising from the guaranty or insurance of the indebtadness created by this instrument.”

IN WITNESS WHEREQF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.

Signature of Trustor{s) / Mortgagor(s)

M ol

JW H - MACK Borower

Borrower
GLBF FORM 4848
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