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~ EC8 MORTGAGE

THIS MORTGAGE IS MADE THIS JULY 23, 19985, between JOHN PALCU Iil and PAMELA A. PALCU, HIS WIFE,
whose address is 6150 W 125TH PL, PALUS HEIGHTS, IL. 60463 (referred to beiow as “Grantor™}; and Bank
One, Chicago, NA, whose address is 8762 V/ast 159th Street, Orland Park, I 80462 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideratior , Grantor mortgages, warrants, and conveys to Lender ali of
Grantor’'s right, title, and interest in and to the foliowing Jescribed real praperty, together with all existing of
subsequently erected or affixed buildings, Improvemasis and fixtures; Improvements (as delined below); all
tenant security deposits, utility deposits and all proceeds iiirsiuding without limitation premium sefunds) of each
policy of insurance relating to any of the Improvemonts, the ?srzonal Property or the Roal Property; sl ronts,
issugs, prolits, revenues, royaities or other benelits of the Improvements, the Personal Property or the Real
P:operty: all eszements, rights af way, and appurtenances; all wate., water rights, watercourses and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other . ghtu, royalties, and profits rolating to the
real property, including without limitation all minerats, oil, gas, geothermzi 2nd similer matters, located in CILJ
County, State of llinois (the “Resl Property”):

LOT 7 IN COLLEGE HIGHLANDS ADDITION, BEING A SUBDIVISION OF 'ARY OF THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN "OOX COUNTY, ILLINOIS.

The Real Property or its address it commonly known as 6150 W 125TH PL. PALCS HEICHTS, IL 60463. The
Real Property tax identification nur ber is 24-29-302-050. -

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all laases i the Propeny &
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security ‘;
L

interest in the Personal Property and Reants,

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforrs Caommercial
Code. All references to dollar amounts shall mean amounts in lawful moneay of the United States of Ametica

Cradit Agreement. The words "Credit Agresment” mean ihe fevolving line of credit sgreament dated July
24, 1995, between Lender and Grantor with a credit limit of $186,000.00, together with al! renewals ol,
extensions of, madifications of, refinancings of, consolidations of, and substitutions for tha Credit
Agreemant. The maturity date of this Mortgags is July 25, 2015. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index cufrently is 8.750% per annum. The
interest rate to be applied to the cutstanding account balance shall be et a rate squal to the index, subject
however to the following maximum rate. Under no circumstances shalt the interest rate be more than the
tasscr of 19.800% par annum or the maximum rete allowed by applicable faw.
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07-24-1908 MORTGAGE. - Page 3
Loan No {Continued)

amounts securad by this Mortgage as thay become dus, and shall steictly perform ali of Grantor's obligotions
under this Mortgage.
PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the tollowing provisions:
Possessior and Use. Until in default, Grantor may remain in possession and control of and opearate and
managa tho Real Property and collect the Rents.

Duty to Maintaln, Grontor shall maintain the Property in condition and promptly potform sil repairs,
replacaments, and maintenance nocessary to pfeserva its valuo.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stfipfnng of or waste on or to the Property or any portion ot the Proparty. Without limiting the generality of
the oregoin?. Grantor will not remaova, or grant (o any other parly the night to remove, any timbor, minarais
{including oil and gas}, 80il, gravel or rock products without the prior writton consent of Lundor,

DUE ON SALE ~CONSENT BY LENDER. Lander may, at its option, doclare immediately due and payeblo all sums
sacurad by this unon the sele or transter, without the Lander’s prior writtan consent, of all or any part of the
Real Property, or anntarest in the Rasl Property. A "sale or transier™ means the conveyance of Raal Property
or any right, title or anturest therein; whether legal, beneficial or equitable; whethar voluntery or involuntary;
whathar by outright sale, ur2d. instaliment sale contract, lend contract, coniract for deed, leasehold interest
with a term greater than three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
benaficial interast in or to eny-tund trust holding title to the Real Property, or by any other method of convayance
of Reol Property interest. 11 any (irat%r is a corporation, partnerghip or limited liebility company, transfer algo
includes any change in ownership ot mare thar iwenty-five parcent {26%) of the voting stock, partnership
interasta or limited hiabllity company inte ests, as the case may bo, of Grantor. Howaever, this option shal not be
sxercised by Lender it such exercise is prohibitod by federal law or by lllinois law.

TAXES AND LIENS. The following provisions rulniing to the taxes and ligns an the Property sro a part of this

Mortpagn.
Payment. Grantor shatl pay whan due {and in all avenia prior to dolinguancy) all taxes, payrol taxos, special
toxus, vssessmonts, woter chergos and gewer soivics charges levied against of on account of tha Proporty,
and shall pay when duc all cleims for work dons (n o for services randored or material furnished to the
Proparty. Grantor shalf maintain the Property free of il Hana having priority over or aqual 10 the intgrest of
Lender under this Mortgage, except for the lien of taxes and assassments not due, except for the Existing
indebtedness referred to below, and except as otherwise prova'ed in the following paragraph.

PROPERTY DAMAGE INSURANCE, The following provisions relziing ta insuring the Property are a part of this

Mortgage.

Maintananca ot insurance. Grantor shall procure and maintain priicies of fire insuranca with standard
extended coverage endorsements on a replacement basis for tne full insurable value covering all
Improvements on the Real Property in an smount sufficient to avold apuication of any coinsurance clause,
and with a standard mortgagee clause in favor of Lendar. Policies shvii he written by such insurance
cempanies and in such form as may be reasonably acceptable to Lender. Crantor shall deliver to Lender
certificates of coverage from each insurer contsining a stipulation that cove age will net be cancelled or
diminished without a minimum of ten {10} days’ prior written notice to Lendur snd not containing any
disclaimer of the insuror’s liability for failure ta giva such notice. Each insurance nokicr also shall include an
endorsemant providing that coverage in favor of Lender will not be impaired (n any way Oy any acy, omission
of defauit of Grantor or any other person, Should the Real Property 2t any time becure located in an erea
designated by the Director of the Fadersl Emeigency Menagement Agancy as a specie! fioad hazard aroa,
Grantor aggreas to obtain and maintain Faderal Fload Insurence, to the extent such insurance is required by
Lender and Is or becomses sveilable, for the term of the loan and for tha full unpaid principal balance of the
ioan, of the maximum limit of coverage that is availabla, whichever is lass.

Application of Proceeds. Grantor shall promptly notify Lendar of any loss or damaga to the Property. Lender
may make proof of loss if Grantor fails to do so within fiftean (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Proparty, or the restorstion and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to commv_ with any provision of th's Mortgage, including any
obligation to maintain Existing indebtedness in good standing as taquired below, or if any action or proceeding is
commencad that would materially affect Lender’s interests in the Property, Lender on Grantor's behatf may, but

shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0

doing will bear interest at the cate cha:ﬂed under the Credit Agreement from the date incurred or paid by Lender

to the date of repayment by Grantor. / ! _
be added to the balance of the credit line and be apportioned smong and be payabla with any instaliment

paymants o become due during either (i} the term of any applicable insurance policy or (i) the remaining term -

of the Credit Agreement, or (¢} be treated as s balioon paymant which will be due and paKable at the Credit
reemeant’s mnaturity. This Mortgage also will secure paymant of these amounts. The rig

t?ugs paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it ctherwise would have had.

| such expenses, at Lender's aption, will (a) be payable on demand, (b) -

ts provided tor in _

Te .-'JF)

L 2N

-
-

-
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CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH. 110 SECTION 15-18Q1(b] OR ANY SIMILAR (AW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GTN_?OR: ' «’\

This Mortgage prapared by: BANK ONE, CHISA 3%, NA DIANE SEMPEX
P.0. BOX 806083
CHICAGO, L 80880-6(83

INDIVIDUAL ACKNOWLEUGMENT

STATEOF [ LL/AJOIS )

COUNTY OF____“_“C_ K - }

On this dsy before me, the undersigned Notary Public, personally appoared JOHN FALLL 1 and PAMELA A,
PALCU, to me known to be the individuals describad in and who exacuted the Mortgage, ‘ara acknowladged that
they signed the Mortgage as their frge and voluntery act and deed, far the uses and purposes thirein mentioned.

Givan under my hand and officiel seal this O \day of - 19575,

By W L %eﬁ“f’*\ Residing at\%ﬁﬂ,’w F LLJQ
Notary Pubiic in and for the State of /(. L/AJG/ f) %;
My commission expires ‘:’—3/;9 [ 76 t,
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