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THIS MORTGAGE 1S MADE THIS '4ARCH 27, 1995, between PHILLIP J. HERKEL and THERESA M. HERKEL,
HIS WIFE, whose address is 453 WEST 46TH PLACE, CHICAGO, IL 60809 {referred to below as “Grantor™};
and Bank One, Chicago, NA, whose adilress is 208 South LaSalle, Chicago, IL 60604 (referred to below as
"Lender™}.

GRANT OF MORTGAGE. For valuable considerud:», Grantor mortgages, warrants, and conveys 10 Lender all of
Grantor's right, title, and interest in and 10 the fallowiip described real property, tagether vath all existing or
subsequentiy ersected or stfixed buildings, Improvemants and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and aii proceed: fianluding without limitation premium refunds) of each
policy ot insurance relating to any of the Improvements, the Parsonal Proporty or the Real Property: all rents,
issues, profita, ravanues, royalties or othar benatits ol the Impravements, the Personal Property of the Roal
Property: ail ossemants, fights cf way, and appurtenances; all walir water rights, watercourses and ditch nhts
fincluding stack in ubhnes with ditch or irngation fights); and all other agiits, royalties, end profite rolating to the
reai property, including without kmitaton all minerals, oil, gas. geotherma and similar matters, located in COOK
County, Stata of llinois (the “Real Property”): _

LOTS 36 AND 37 IN EUREKA SUBDIVISION IN THE 8OUTH WEST 1/4 Ur SECTION 4, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOI{ COUNTY., ILLINOIS.
The Real Property or its address is commonly known as 453 WEST 46TH PLACE, CHICAGO, IL 60609. The
Real Property tax identification number is 20-04-332-017 AND 20-04-332-018.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai’Code secutity
interest In the Personal Property and Rents.

OEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving ine of credit agreement dated March
27. 1995, between Lender and Grantor with a credit limit of $23,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is March 25, 2010. The interest rale undar the Credit
Agreement is a variable interest rate based upon an index. The index currently is 9.000% per annum. The
interest rate to be applied 1o the outstanding account beiance shall be at a rate 4.000 percentage points
above the index, subject however to the folowing maximum rata. Under no circumstances shall the interest
¢ate be more than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
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Grantor will not remava, or granl to any other pal‘tY the right ta remove, any timbor, minerals
nd gas), sail, gravel or rock products without the prior written congent of Landar,

the fmogoinP,
finciuding oil a

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payablu all sums
secured by this upon the salo or transior, without the Lander’s prlor written consent, of all or any part of the
Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real Property
of any right, title or interest therein; whether legal, beneficial or squitable; whether voluntary or invaluntary;
whether by outright sale, deed, installiment sale contract, land contract, contract for deed, leasehold interest
with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial interast in or to any land trust holding thie to the Real Property, or by any othar method of conveyance
of Raal Property intorest. If any Gruntor is @ corparation, partnership ot limited liability company, transfer also
includes any changa In ownership of mora than tweniy-tive parcont (26%) of the voting stock, partnership
interests or limitzd ‘ahihty company interests, a8 the case may be, of Grantor. Howevar, this option ghall not be
exercised by Lender ¢ such exercise is prohibited by federal law or by Hiinois law.

TAXES AND LIENS. Tha following provisions ralating 10 the taxes and liens on the Property ate a part of this

Morigago.

Payment. Grantar shitinay when dus {and in 8fi avents prior to delinquancy) alf tnxes, payroil taxes, spacial
1ax88, asSeSSMOnts, wartar tharges and sewer service charges levied against or on account ol tha Proporty,
and shall pay when due il claims for work done on or for services rendered or matenal furnishad to the
Property. Grantar shall maizqain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to balow, za7 excep! as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The roiiowing provisions relating to insuring the Property are a part of this

Martgage.
Maintenance of Insurance. Grantor sna’. _nrocure and maintain policies of fire insurance with standard
axtended coversge endorsements on a rup'acement basis for the tull insurable value covering all
Improvements on the Real Property in an arriunt sufficient to avoid application of any coinsurance clause,
and with 8 standard morigapee clause in favor ot Lender. Policies shall be wniten by such insurance
companies and in such form as may be reasonibly acceptable to Lender. Grantar shail deliver 1o Lender
certificates of coverage from each insurer contaiviey a stipuiation that coverage will not be cancelled or
diminished without a minimum of ten (101 days’ peor writtan notice to Lender and not containing any
disclmmar of the insurer’s liability for ialure to pive suth-antice, Each ingurance pohcy aiso shall include an
gndorsament Em\fiding that covaraga in tavor of Lender wil 10t be Impared in any way by any act, omission
or detault of Grantor or any other person. Should the Res: Zroperty at any time becoine located in an sren
designated by the Diroctor of the Federal Emergency Mananrrient Agency as a spocial {lood hazard ares,
Grantor agrees to obtain and maintain Federal Fiood Insurance, o tire extent such nsurance is required by
Lender and is or becomes available, for the term of the loan and for the full unpaid principal balance of the
loan, or the maximum himit of coverage that is available, whichever isiecs.

Application of Proceeds. Grantor shall pramptly notify Lender of any luss G: damage 10 the Property. Lender
may make proot of loss if Grantor fails to do so within ‘ifieen {15) days 2! ihe casualty. ether or not
Lender's security is impaired, Lender may, at its electon, apply the pioceads 1o the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration aia repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comphr w th any provision of this Moartgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if oy 5Glion or proce in%is
commenced that would materially atfect Lender’s interests in the Property, Lender on Grariwor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Leader expends in 80
doing will bear interest at the rate chag;ed under the Credit Agreement tfrom the date incurred »r.0aid by Lender
to the date of repayment by Grartor. All such expenses, at Lender’s option, will (a) be payab!2 cn demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instailment
psyments to become due during either (i) the term of any spplicable isurance policy or () the remaining term
of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s matufity. This Mortgage aiso will secure payment of these amounts. The rights prowided for in
this paragraph shall be in addition to any other rights or any remedies to which Lendet may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar

Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Titte. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property

descniption or in the Existing Indebtedness section below or in any title insurance Jolicy. titie report, ar final
title opinion issued in favor of. and accepted by, Lender in connection with this Morigage, and (b} Grantor
has the full right, power, and authoritv to execute and deliver this Mortgage to Lender,
Defense of Titte. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. ,
EXISTING INDEBTEONESS. The foflowing provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.
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03-27-1995 MORTGAGE

Loan No {Continued}

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Cghelin st ekt

uﬂ-{(iu;. )Ll g_/jQ/x‘t{tA P

THERESA M. ¥ FRKEL

This Mortgage prepared by: BANK ON’, CHICAGO, NA ELLIE SCHWARZMAN
P.O. BOX 2NF283
CHICAGDO, IL #0280-8083

INDIVIDUAL AGKNOWLEDGMENT

STATE OF Lll g s ‘ OPPICIAL SPAL
CARQL A ALLEVIE

| NOTARY PUBLIC STATE OP
IR ILLINO1S
/J T ) 12 COMOISSION BXP. APL(2, 19395

COUNTY OF

L

On this day before me, the undersignad Notary Public, personally appeared PAiLiLi? J. HERKEL, to me knowr‘-&p
be the individual described in and who executed the Morigage, and acknowledyed that he or she signed ffie
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thrrein mentioned. L

under my hayid and officiel seal shis A7t doyol _[haoncH .19 /&} .
/ v

Residing at

S

Notary Public in and for the State o/ __

My commission expires H1t7 / ?(
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