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AMERICAN SECURITY MORTGAGE

ONE TIFFANY POINTE, SUITE 210
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. DEPT-01 RECORDING .
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PEGY KOTNOUR YA NYLQ, . . MMt CG DS
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'Aboye This Line For Recording Data}

WB07L | MORTGAGE

THIS MORTGAGE ("Security Insirurst®) is givenon ~ AUGUST 4, 1995 " . The mortgagor is
MARTIN J. O'BRIEN, UNMARRIED. PERSON, \ &N;\Q\&M R

("Borrower"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and existing under the laws of THE STATZ QF IDLINOIS , and whose
address is ONE TIFFANY POINTE, SUITE 210 ' C
BLOOMINGDALE, ILLINOIS 60108 {"ender”). Borrower owes Lender the principal sum of
ONE H'UNDRED SEVENTY ONE THOUSAND FIVE HUNDRZD AND 00/100

7 Dolas(US. $  171,500.00 ),
This debt is evidenced by Borrower's note dated the same date us this Secvrity Instrument ("Note), which provides for
monthly payments, with the full debt, if not paid carlier, due wnd payable on SE"'FMBER 1, 2025
This Security Insirument secures to Lender: (1) the repayment of the debt evidenced by the Mats, with interest, and all mnewa!s,
extensions and modifications of the Note; {b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants it sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the followmg

described property located in  COOK County, Illmms
LOT 277 IN WILLIAM DEERINGS DIVERSEY AVENUE SUBDIVISION OF TAZ

SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 4( 2RTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. :

14-30-221-034

which has the address of 1944 WEST DIVERSEY PARKWAY , CHICAGO

IHinois 60614 Zip Code ("Property Address”)

ILLINOIS-Single Family-FNMAFHLMC UNIFORM
- INSTRUMENT Form 3074 3/9%0

m -BRIIL) w40bi Amended 5/91
VMP MORTGAQE FORMS - 180016217201
Page 1 ot 8 initial

. $37.50
. TROOUL -TRAM 9235 08/10/95 14¢49:00

04461




UNOFFICIAL COPY

@Iwmw 08/6 PLOSWIO .1, - Coyo o wt o Di0pebeg 180V8I ﬂliHB-b

1an0 Kyuold utene et gorym s ® o3 10algns st Kuadoid a0y jo wed Aus jey sounIIagep Jspuay § usLANEN] AJUN0eS SIY
o a1 ot Juneuipiogns Jopeer o) AI0pwIEnNES JUaMAAR U BOT) ) JO JOPIOY Iy WOLS SANIas (D) JO (U JO JUAUILIOJUD
oy iaaid o opmsdo norurdo 8 tepusy o ur yorgm sBuipeacoad (p3e) ‘Ul ualy Sy Jo JuomansoJul wWESR spuagep 0 ‘Aq
uRIl Y tarey pood ut siERiu0s (q) Lsepuer] ) ajqudaoot JsuUWL B LY Usi[ aq Aq paInds UoLEBNQO Ay 30 Jmawmbed sip 0 Sugum
] saaafle () 11am0ll0g ssopum oy Ksumoag sig) 390 Kjuoiad sry yorym uar Aue efieyosp Apduasd fuys Jamosog
‘wyuotried oy 3“!309le sf g0l Jopuar o3 yerwing Kppduioid (rys Jamoling ‘Apocaip synew Ked aways soxew Jemosiog 3
ydeaBused suy) aspin pred 09 055 r!omv b 8901300 [ Jopu] o) ysiwny Kpdwosd um(s.nmonqg quanked pamo dorsad 2y )

W< AIGRUI 20 B0 UMY Auhmqs PMoRvg ‘soudvi tety ut pisd jou jt 10 2 qdwdwed o papmmd pute o i suotirlijgo asaLy

fed [reys ismosog "Auw Jt oy pinosd so syuemied poyeses) puk ‘1mmm;su] .iwnaos 5149 1040 Ajuoud wieye Lau gomgm
—"-Juado:a oq: 01 w]qmnq}mn rpmbﬂuu paw sauy ‘sadzeo ‘simowssasse ‘soxm v Aed |[sys semowiog suary fsafreyy. p
s A0 ‘@joN oty 10pun anp safreyo we; Lue o) ‘isef pue fanp.pedisuud o) *gUNoj ‘enp 1SN O3 ‘paIg
‘z qdmamd sopur. eorded munows 0 ‘prooas ‘910N Yt sapun onp sefivyd wwswdedard uw o “say cpandde oq peys z pue |
sydsaBried sopun Jepy ) £ poateoss sjuatded e ‘amusqw sapuo:d mu| sjqearjdde ssajun ‘sisMuisg jo uonwpddy ¢
UAINNEE) (unody sil
AQ paInnas swns el 1suivse 5.paus & 5B oS JO nou'smban Jo oy a3 1B Japua"[ Aq piey spunyg Aue £jddw [peys ‘Ausdoig sy jo
a[es Jo uopsinbos ay) 0) Joud “runuer ‘Auadosd g (jes Jo aunbos Jieys sapuar ‘|7 ydesResed sapun ‘| “1epusr] Aq piay spung
Aue samouscg o) puyas Apdwcad )y Jepuar] ‘Iemnnsu] Iunceg S Aq panoes swns 158 Jo Ny w jaowAed voedp
"HONAUIRIP {8 5, JapurT 1w ‘sjustuked fupuoln anjem)
ur aow ov Ul Lauerayap o dn oxww: |jraw sematsog Koustolep sty dn aynu o) A3essasou Junowe ay; Japua] o) Aed Jpeys
JOMOLIOG 95D YIS Ul ‘puE ‘Bupiim U1 Jomsalog AJnou os S JSpue ‘anp ualm viual mo1s7 o Aud 01 WAroYyNs Jou 81 A
At 18 1opua] A9 pey spun,j om jo wmowrw o't 3 "mep siqesrdde jo suswiasinbas s am sauEpIooE M SpUN SEDIXS A IS}
19400 O} JUN0IB [[BYS JOpUX 'Mu) ojquol|der q D13y oy 01 perimuIed SUNOINE 24y PRRdXd J3puar) Aq PieY SPURY Kl §]
"Juswngiea) KIUN0AG SIQ) AG Panaee swns |18 30} AlLnsos feuolippe se pafpaid ase spun, AU, "opuLT srm £Pciig 9G) 0 IO
yove gonys 0 esodind sy pue spauy Gy OF eHGOP P7. wipala Jumons ‘spung a1 Jo Sununoosos [Ineuw ue ‘sRiego noyim
“Jamossog O} 9AS [[eys Jopue] spum,] oy3 uo pind aq (|BKs Jsazaul Jer seaamoy ‘Bunium Ui oaide Az 1apusy pue Jamosiog
'spung oy uo sFurases 1o yessottl KuR JamoR0g AR 0) PALINDaI o jou jjeys 1opua] ‘pred ay o1 A saambay me) ajqeondde
i0 spew 51 juomoaile UR ASA[G) ‘IBLMIGIRO- wepiacid mej ejqer ,c'.is SEOJUN ‘UEO SIR YIIM UOLDAUUOS Y Jopus] Ag pasn
20in0s Butpiodas ey omeso (was Juepuadapm um 10 o3xeyo suin-ouo v 4=d 0 zamouog axmbal AR PU] ‘JeAIMOY a3seyo ®
Hons axews 0 Jepuer] sjiuuied mey afqearidde puw spuny Sip 00 153MY Joarasog SABd J0pYT sSa[un ‘SWEY MoIoNg o) Suliinen
10 *[un0aoR #0089 Sy BurzApyims Kumm spuny o1 Buiddde puw Fuipjog 275 semonog 3Tawyd j0u Lvw Jopnsy ‘SWY] Moasg
o Ked 0y spung oy Kdde (feys sopoar] g U0} WOy [eispey Kuw 1 Jo (ur {MISM av Yons 51 Japuery Ji Ispuay Fmpnjour)
Ayuo o *Aymusmnusu) ‘Kauaﬁn rc.lepvj # Aq pasnsuy asw spsodap osogm ULHMSUL UE wi ploy oq ([EYS RpUny o)
‘e qqm;dds )4 SOMERIDII3 U 9SIMIORIO0 JO SWt] MOIDST
ammny jo sannpusdys jo wmmm a{qruoaw PUR ¥EP JURLIND JO §1%EQ AL UO SMP KRNI 10 JUNOWE 94) DIBWNR AMW JOPUs]
RO JoSE3) oY) PASIXD 0) 10U WNOUNE TR U SPUn,{ PiOY PUY 193}100 ‘suly AUB 18 ‘AW Jontar] ‘OF J§ ‘Junole 19589] B $I0
spunj o o) saiidde jegy Me] JOUB SEojun ‘(, VdSHY,) "has 13 |\Q97 UCURS ‘DS I ‘9 O} AW WOy PIPUNAL S8 6
J0 19y sanpaoold mauamos amsg [eay {8J9D9) O JOPUN JUNODIE MOIND B,JamOLI0Y 20§ annla:z A weo) aBeBuom Doyer
Afpasapa; v Joj JpUS] ¥ yUNOW WNNIXMU O PIIXI 0F J0U JunolLY UB UL SPUR, PIOY PIR 139]|00 vy AR 38 ‘A 1opun |
» TWA] MOKSTH, PA[ED are swayl osoy ], “summnaud aouensui sFefuowm jo juosded a1 Jo na w1 ‘g yderSezed Jo suotsiacad oy
Y 0UERIOONE 1) 'Jpua] O) muog 4q ajquded swns Aue (5) pue '{ue §7 ‘swnrueud souwsnsut edefuou Kurad (8) e 51
‘surnmmaid couminsuy posyy a{;mﬁ (p) ‘smnnoasd sowresnsur Apodosd 1o parzey Apwak (o) tAue 31 *Suadosg sy wo s puncad so
sjeamied ploysses| &[m.{ (q) !Auadosg o UG TaTf ® e JusmnIsT] K1uNnosg s Jaa0 Auoud upmie Sewm YoIgm SIUSU/SRASFE pub
soxm Kpreak () 130) {,5pun,g, ) wins & ‘[ng ot pied s¢ ojoN 251 (NI ‘0N 39) Jopun anp a1 sjusuiled Ajguom Sep sy 1o Japuv)

“* oy Ked jeqs zemoLog JopUY AQ 13Alem HONLM B 0) 1O mu] ofqeniidde 03 100/gng ‘30N pue SIXE] J0J fRmy ‘7

"RION M) Jepun anp galrey> o38| puw juawkederd Luv puw atoN o £q pRAUSPLAS 1Gep S B0 JsAINY puR Jo fedisuud
o anp weym Aed Andwicid [prys samonog ‘sIRmy) are pue pmiedalg U] pue EADGLY jo juaudag ‘|
1RMO]|0) B¥ SUFR PUB WWBUTA0D JapU] PUB Jemolog 'SINVNIAOD WNOLINN
"Apedosd peas Butioans JUsIIETT A1LINOAR WLOJFUN € JHANISUOY 0F UondIDEUN( Ag SUOHEUEA
POHUIL Qi SICT0AAOD UWHUOJIUG-UOR PUE ASN [BUGHIRY JO] SJUNUSADD WSOJUN saWIGOd INFWANISNI ALIEDAS SIHL
P03 JO S00tIGUINING A8 0 1ofgns ‘spasusp pus suite[ j(8 wuede {usdaid s 0) opn oW Ajneisuel pusjep [m pue
SIIBLIBM. I9AOLIOR "PIOS JO BIOURIGUINIID JOj jdmoXe ‘passqusuenn 51 Kuiedosg ayy ey pue Auodosg oy Saauoo pus wwd
‘afuSpiou o) B4 o S8y PUe PoASANGS K4ALOY 31613 ) JO PaSIaR AINJME] 51 10MOLIOG 1T SLNVNAACD YAMOUYOE
o Auedorg, e s Juswrs] AHUNxg s1gs 1 o) peusjes s BuoSso) oy Jo v ALY
AUnoeg SIY1 4q DAIOAOD 3 OA[E uaqs sgonippr poe siwswase(dss iy Auedard oy jo yed & JaJesi JO Mol eanXY
pue ‘sasususpndds ‘syowases e pus ‘Suedold oy o perdsia Jeyealay JO Mou fnuemanmdw! P e HLIM ¥YHLE00L

TL08M




UNOFFICIAL CQPY

this. Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or-take one or
more of the actions set forth above within 10 days of the giving of notice. et

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the rerm "exlended coverage® and any other hazards, including
floods or flooding, for which Lender tequires insurunce. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insumnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lendsr’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be ucceptable to Lender and shall include a standard mortgage-clause: Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipte of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower. T R

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair-of the
Property damiged, if the restoration ur repair is economically feasible and Lender's security is not lessened. If the restoration-or
repair is not econcmicey feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy astrument, whethier or not then due, with any excess paid to Borrower, If-Borrower abandons the
Property. or does not ancer within 30 days a notice from Lender that the insurence carrior has offered fo settle a claim, then
Lender may coliect the fusizarcy proceeds. Lender may use the procesds to repair or restors the Property or to-pay sums
secured by this Security Instrutaen?, whether or not then due. The 30-day period will begin when the notice is given.: -~

Unless Lender and Borrower o’herwise sgree in writing, any application of proceeds to principal shall dot extend or
postpone the due date of the moniliy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
undor paragraph 21 the Property is acquiver’ by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior to the acquisition shalt puss to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisition. ' e :

6. Occupuncy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least-one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unieasonably withheld, ‘or unlsss
extenuating circumstances exist which are beyond Borrower’s cuwtrol. Borrower shall ot destroy, damage or impair the
Property, allow the Property to dsteriorale, or commit waste on-ir< Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenge:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {nsrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th> action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s linterest in the Property or other material
impairment of the lien credted by this Security Instrument or Lender's security intarast, Borrower shall also bo in default if
Borrower, during the loan application process, gave materially false or inuccurate infortistion or statements to Lender (o failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not: limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Instrumsnt is on'a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fes-title to the Property,”the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing. e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anc ;,rsements contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tie Froperty (such as a
proceeding in bankrupicy, probate, for conderanation or forfeiture or to enforce laws or regulations), then 1 Jaer mnay do and
pay for whatever ig necessary to protect the value of the Property und Lender's rights in the Pruperty. Lenuer’s actions may
include paying any sums secured by a lien which hes priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ..
7, Lender does not have to do so. ' : . e

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest fromthe - -
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Borrower requesting + -
payment. ' ' ‘ A
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security o
Instrument, Borrower shall pay the premiums requited to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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1-4 FAMILY RIDER

Asslgnment of Rents

THIS 1-4 FAMILY RIOER is mads this  4TH day of AUGUST , 1995 andis
incorporated into and shall bs dasmed to amend and supplement the Mortgags, Dead of Trust or Security Daod_mjg
"Security Instrument”) of the same date given by the undersigned [the “Borrower”) to secure Borrower’s Note to h
AMERICAN SECURITY MORTGAGE

{the “Lender*) of the same date and covering the Property described in the Security Instrument and located at:

1944 WEST DIVERSEY PARKWAY, CHICAGO, ILLINOIS 60614
{Property Address)

1-4 FAMILY COVFWANTS. In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Landar further Lo ranant and agree as follows: ) ,o- .

A. ADDITIONAL PROPEF. T SUBJECT TO THE SECURITY INSTRUMENT. - In sdditian to the Property
described in the Security Instrur:ert. the toliowing itams are added to the Property description, and shall also constitute
tha Proparty covarad by the Security In-ument; building materials, applisnces and goods of avery nature whatsoever now
or hareafter located in, on, or used, ov*:tiaded to be used in connaction with the Property, including, but not limited to,
thosa for the purposes of supplying or distribzning heating, cooling, slectricity, gas, water, air and light, fire prevantion and
oxtinguishing apparatus, security and access cont=al apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
rangas, stoves, refrigerators, dishwashers, dispoui=, washers, dryars, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attathed floor coverings now or
hereafter attached to the Property, ail of which, includ ng ranlacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security (nstrument. All of the foregoing together with the Property
described in. the Sacurity Instrumant {or the leasehold estata if chi Security Instrument is on s ieasehold) are raterred to in
this 1-4 Family Rider and the Securlty instrumeant as the “Propert .

. B. LJSE OF PROPERTY; COMPLIANCE WITH LAW. Borrzwe: shall not sesk, agree to or make & changs [n the
use of tha Praperty or its zoning classification, unless Lender has agre:d ‘n writing.to the change, Barrower shall comply
with all laws, ordinances, raguistione and requirements of any govarnmasical bory applicabia to the Property. .

. C. SUUBORDINATE LIENS. Except as permitied by federsi law, Borrwer shall not allow any lign Infarior to. tho

Securlty Instrument to be perfected against the Proparty without Lender's priar wii*ion permission. .
D. RENT LOSS INSURANGE, Borrower shall maintain insurance againat rong'2se in oddition to the other haurds

for which insurance is roquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Unitorm Covenant 18 is del md ,

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writiu), the flrat sentence in
Uniform Covenant 8 concerning Borrowar’s oecupancy. of the Proparty is deleted. All remaining co erants and agroements
set-torth in Uniform Covenant 8 shall remain in effect. L

.G. ASSIGNMENT OF LEASES.. Upon Lender's raquast, Borrower shall assign to Lender all k,a as ofx the Property
and sl sacurity deposits made in connection with leases of the Property. Upon the uslgnmant. Lander st have ths right
to modify, extand or terminate the existing leases and to axecute new laases, in Lender's sale discretion. As used in this
parag:aph G, the word “loase” shall mean “sublease” if the Security Instrument is on a lessehald. :

H. ASSIGNMENT OF RENTS; APROINTMENT OF RECEIVER; LENDER IN POSSESS!ON. aomwor shsolmly
and unconditionally asaigns and transiers. to Lender all tha rents and revenues {*Rents") of the Property,_ ragardless of to
whom tha Renta of the: Proparty ars payesble. Borrower authorizes Lander or Lender's agents to collect the Rents, and
agreos that each tenant of the Property shali pay the Rents to Lender or Lendsr's agants. Howsver, Borrowaer shall tquive
the Reats until G| Lander has givan Borrower notice of default pursuant to paragraph 21 of the Security. Inutrumont and (i}
Lender has given natice to the tenantis) that tha Rents aro to be pald to Lender or Lendar's agent. This assignment o! Rents
constitutas an absoiute assignment and not an assignment tor additional security only. ! . . w

MULTISTATE 1—4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniorm instrument Form 3170 3/80
MB-1372 7/8% 3372 DPS 1082
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Lender's uddress stated herein or any other address Lender dosignates by natice to Borrower, Any notice provided for in this
Sectirity Instrument shell be deemed to have been given-to Barrower or Leader when given us provided in thit parageuph. o

15. Governing Law; Severabilify. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evaat.that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be

 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noto and of this Security instrument. o

17. Transfer of the Property or a Beneficiul Interest in Borrower, If alf or any part of the Property or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) witliout
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secred by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days Jrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. If Borrower fails to pay these sums prior to the wxpiration of this period, Lender may invoke any remedies
permitted by this Security Lirtrument without further notice or demiand on Borrower. L

18. Bosrower’s Rigt 1 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [asirsment discontinued at any time priot (o the earlier of: {8) 5 days (or such other period a5
spplicable law may specify for reinsiaternent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of« judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
{ander all sums which then would be diw upser this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants of agrsoments; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not [imited to, reasonable attomsys' fees; and (d) takes such action as Lender may reasonably require to assuge
that the lien of this Security Instrument, Lender's fighits in the Property and Borrower’s obligation to pay the sums secured by
this Security lnstrument shall continue unchanged! Vpsn reinstatsment by Borrower, this Security lnstrument and the
obligations secursd hereby shall remain fully efteclive #s f no acceleration had occurred. Howaver, this right to reinstate shull
ot apply in the case of aceeleration under paragraph 17. ' .

19. Sale of Note; Change of Loan Servicer. The Noic =i a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to-Gorrower. A sale may result in a cliange in tho entity (known
as the "Loan Servicer"} that collects monthly payments due under the' ™o and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tae(e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above o= applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which puyments should b: made. The notice will also contain any other
information required by applicable law, ‘

20, Hazardous Substances. Borrower shall not cause or permit the presence, -us=, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyosc <lro to do, anything affecting the
Property that is in violation of any Environmestal Law. The preceding two sentences shail n0v.apply 10 the presence, vse, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property. “\\ v

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o7 other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmental Law.

As usedl in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As'vsad in
this paragraph 20, “Environmental Law” means feders) laws and laws of the jurisdiction where the Property is Jocated that
relute to health, safety or environmentaf protection. S S

[EYTE SR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows! o

21. Acceleration; Remedies. Leunder shall give notice to Borrower prior to acceleration fallowing Borrower’s bresch

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
R . ; _ - . . P I N S ] A

@p -BRIIL) (8408 ' Paga b ot 8 ' Form 3014 '9/90
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secured by this Secunty instrument. Howevar, this option shall not he exerclsed by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrumant,

it Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice is delivered or malted within which Borrower myst pay all sums secured
by this Security Instrument. I Borrawer falls to pay these sums prior 10 the expiration of this perlod, Lendar may Invoke
any remedies permitted by thls Security Instrument without further natice or demand on Borrower,

18. Borrawer’s Right to Reinstate. if Borrower meats cartain condtitions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such ather period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those.congitions are that
Borrower: (a) pays Lender all sums which than would be due under this Security Instrument and the Note as if no
accsleration had occurred; (b) cures any default of any ather covanants gr agreaments; (¢) pays all expenses incurred
in anforcing this Secuiity instrument, including, but not iimited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights in the Property and
Borrower's obligatian to pay the sums secured by this Security Instrument shall continue unchanged, Upon
relnstaterment by, 3o rower, this Security Instrument and the obligations secured hereby shall rerain fully elfective as if
na acceleration had uscurrad. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, :

19. Sale of Note; Shherga of Loan Servicer. The Note or a partlal interest in the Nate (tagether with this Security
Instrumant) may be sold oie ormore times withaut prior natica ta Borrowar. A sale may result in a change in the entity
(known as the “Loan Servicer’) izt collects monthiy payments due under the Nots and this Security Instrument. There
also may ba one or more chanae:-ui the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan
Servicer, Borrower will be givan writte«i hotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adicrss of the new Loan Servicer and the address 1o which payments should be
mada. The notice will also contain any other Inrmation required by applicable faw.

20. Hazardous Substances. Borrower shaii not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Properiy. Surrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in viclation of any Environmema ! aw, The praceding two sentences shall not apply Lo the presence,
u$s, or storage on the Property of small quanthies of 14azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanc e ot the Property.

Borrower shall promptly give Lender written notlce of ariy Iwvastigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involvira e Property and any Hazardous Substance or
Environmental Law of which Borrawer hes actual knowledge. it Burrewar lgarns, or Is notified by any governmenial or
regulatory authority, that any remaoval or other remediation of any Hacardous Substance affecting the Property is
necessary, Borrower shall promptly take at nacessary remadial actions in arzardance with Environmental Law.

As used in this paragraph 20, *Hazardous Substarices” are those substances dsfined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoline, kerosane, other lammable or toxic
petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials corialning asbestos or formaldehyda,
and radioactive materials. As used In this paragraph 20, "Environmental Law* meangi-7ue:al laws and laws of tha
Junisdiction where the Property is located that relate to health, safety or environmental prciection.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agrae as tollows.

21, Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleratiur izifewing Borrower's
breach of any covenant or agreement in this Security Instrument {(but nat prior to acceleratizn under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the retion required to
cure the default; (c) & date, not less than 30 days from the date the notice [s given to Borrower, by which the
default must ve cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums securad by this Securlty Instrument, foreciosire by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right 10 reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-sxistance of a default or any other defense of Borrower to
accaleration and forectosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect aif
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, g:z

reasonable atiorneys’ fees and costs of title evidence, L
22. Release. Upen payment of &l sums secured by this Security instrument, Lendar shall release this Security "o
Instrumant without charge to Borrower, Borrower shall pay any recordation costs, :3:
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Qo

LLINOIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/80
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24, Riders {0 this Security Instrument, if one ar more riders are executed by Borrower and recordad together
with this Security [nstryment, the covenants and agreements of éach such rider shall ba Incorperated into and shall

amend and supplement the covenants and agraements of this Security Instrument as if the rider(s) were a part of this
Securtty instrument. [Check applicable box(es)]

[JAdjustable Rate Rider (i Condominium Rider (5--4 Family Rider

() Graduated Fayment Rider ClPlanned Unit Development Rider [ Biweakly Paymant Rider
ClBaltoon Rider {JRate Improvement Rider (1Second Home Rider
Clother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrurment and in any rider(s) executad by Borrowsar and recorded with it.
gl

< 7. /Jﬂ Ao ft

- ‘(Sla!
PHENGPHET CHABNTHALUSY Badjone
RONKEE E ./ wEBE .
. Pu' / )
vl ) -
s 3l
KENESY T CHANTHALUSY Fisey)
LORL K. GUSTAFSOM
{Seal} {Seal)
g omowet Borront)

- {Space Below Thiy )03 For Acknowledgment]
STATE OF ILLINCIS, Coox

County gs:
I, ROMNIE E. WEBB

, & Notary PabYc.In and for sald county and state do hereby certify
hal pHENGPHET CHANTHALUSY and KENESY L. CHAMTHALUSY

personally known to me to be the same person(s) whose nama(s) subsuribed 3 the foregoing Instrument, appeared
before me this day in person, and acknowledgedthat they
thefir

signed and delivered the sald instrument as
free and voluntary act, for the uses and purpases thereln set forti:
Given under my hand and official seal, this 3 rd

%un feqs 'M
My Commission expires: 03/03/96 ’

blc RONNIE E. WEBL
COUNTY, ILLiNGS
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This Instrument was praparsdby: STRENA CRUZ
308 FIFTH STREET
BAY CITY, MI 48708

" OFFICIAL SEAL -

RONNIE £, wEBB ‘}
NOTARY PUBLIC. STATE OF ILLINO/

§
MY COMMISSION EXPIRES  3/3/gc

ILLINOIS--SINGLE FAMILY-FNMA/FHLNC UNIFORM INSTRUMENT FORM 3014 9/90
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RIDER - LEGAL DESCRIPTION
LOT 277 IN WILLIAM DEERINGS DIVERSEY AVENUE SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.
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