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MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TrE. DEPARTMENT OF VETERANS AFFAIRS

[} E 4
OR ITS AUTHORIZED AGENT.
THIS MORTGAGE ("Security Instrument” Y43 given on JuLY 31, 1995 . The morigagor is
ARIEL TORREES AND
MARY P. TORRES HIB WIr#

{"Borrower*), This Sceurity Instrument is given lo CTX 'MORVGAGE COMPANY

which is organized und existing under the lnws of THE STATE 0F NEVADA . ang whose

address is  P.O. BOX 19000, DALLAS, TEXAS 75219
("ender"y. Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSAND TWC HUNDRED & Q0/1.00
Deless, (US. § 163,200.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrurazi {"Maic"), which provides for monthiy
. . This Security

payments, with the full deby, if not paid carlier, due and paysble on AUGUST 1, 20535

Instrument secures (o Lender: (g) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Notg; (h) the payment of all other sums, with interest, advanced under paragrap 7o protect the sccurity of

this Security [nstrument; and (¢) the performance of Borrower's covenants and ugreements under this Sezerity Instrument and the

Note, For this purpose, Borrawer does hereby mongage, grant angd convey ta Lender the following descrived propenty located in @
County, Hinais;

COOK
JR'S 59TH STREET SUBDIVIAION IN THE %g
L

LOT 51 IN BAM BROWN,
HORTHWEST 1/4 OF SECTION 7, TOWNBHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK COUNTY, ‘
ILLINQIS, .

TAX ID NO 14-07-106-023

which has the address of 2232 W BERWYN AVE, CHICAGO [Street, Cityl.
Itlinois 60625 {Zip Code] ("Property Address");
indle Eamily - FNMA/FHLMC UNIFORM
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TOGUTHER WIEH all the improvements now or hereafter erected on the propeety, and all eascments, appurienances, an
fixtures now or horeafter o part of the property, All replacements and additicns shall also be covered by this Sceurity instrument.
All of the foregoing is referred Lo in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants and
will defend generally the title to the Property against alf claims and demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note snd any prepayment and late charges due under the Nuole.

2, Funds for Taxes and Insurance,  Subject 10 applicable faw or o 3 written waiver by Lender, Borrower shall pay (o
Lendler on the diy meonthly payments are due under the Note, until the Note 18 paid in Full,  sum ("Fands®) Tor: {n) yeurly taxen
ikl Essessmonts whach may atiain priority over this Secwrily Instrumet a8 o lien on the Propenty; () yeatly lesehold oyuments
or ground renls on the Zroperty, i anys (¢} yearly hazard or property Insurance premivms, () yearly Hood tnsueanee premioms, it
any; (¢) yearly morigugC insurance promiums, i any; and (f) any sums paynble by Borrower (o Lender, in accordance with the
provisions of paragraph e licn of the payment of mengage insurance premiums, These items are called “Escrow fems,”
Lender may, at any time, colliciand hold Funds in an smount not to exceed the maximum smount 4 lender for a federally refated
mortgage loan may requirc for Soriower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.0-Section 2601 ef seq. ("RESPA"), unless another Jaw that applies (e the Funds sets o lesser
amount, I so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the tasis of current data and reasonuble estimates of expenditures ol future Escrow iems or
otherwise in accordance with applicable law,

The Funds shall be held in nn instilution whosedeposits arc insured by a federal agency, instumentality, or entity {including
Lender, if Lender is such an instilution) or in ony Fedeisl Home Losn Bank. Lender shall apply the Funds o pay the Lscrow
ltems, Lendzr may not charge Borrower for holding and spp'ying the Funds, annually analyzing the escrow account, of verilying
the Escrow loms, unless Lender pays Borrower inleeest on the Fands and applicable lnw permits Lender to make such o charge,
However, Lender may require Borrower 1 pay a one-lime cuarge for gn independent real estate tax reporting seivice used by
Lender in connection with this loan, unless spplicuble law provides stherwise. Unless an agreement is made or applicable law
requires inerest (o he puid, Lender shall not be required to pay Boicewez any inlerest or carnings on the Funds., Borrower iid
Lender may agree in writing, however, that interest shall be paid on the Puoss, Lender shall give W Borrower, without charge, an
annual accounting of the Funds, showing credils and debits 1w the Funds and the purposc for which cach debit 1 the Funds was
made. The Funds are pledged as additional security for all sums sccured by this Secursiy Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appliceble iaw, Lender shall aceount to Barrower for
the excess Funds in accordance with the requirements of applicable law, If the amount/of.he Funds held by Lender at any time is
not sufficient 1o pay the Escrow Tlems when due, Lender ray so notify Borrower in writisig.and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shali promptly refunc o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acguire or setl the Property, Lender, prior to Uic scowisition or sile of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugainst thearms secured by this
Security Ingtrument.

3. Application of Payments.  Unless applicablc law provides otherwise, all payments received by Lender wnder paragraphs
| and 2 shall be applied: first, Lo any prepayment charges due under the Nete: second, o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late chargas due under the Note.

4, Charges; Liens. Borrower shall pay all xes, asscssments, charges, fincs and impositions attribuiable (o the Propenty
which may atiain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts 0 be paid under this paragraph, I
Borrower makes these payments directly, Borrower shail prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority ever this Security Instrument unless Borrower: {n) agrees in
wriling to the payment of the obligation secured by the lien in a manner aceeplable to Lender; (b) contests in goor Taith the licn
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the hien: or (¢) secures from the holder of the lien an agreement smisfactory o Lender subordinating the lien
this Security Instrument. If Lender determincs that any part of the Property is subject o a lien which may atwin priority over this

Infliais: i

W
n

w

)

Security Insteument, Lender may give Borrower n notice identifylng the lien. Borrower shall satisfy the licn or wke owr 7,
/

of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance.  Borrower shal] keep the improvements now existing or hereafter erecued on the Property
insured ugainst loss by fiee, huzords inchided within the term “extended coverage” und any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintaingd in the amounty and or the periods that Lender
requires, The insurance carrice providing the insvrance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. IF Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage Lo profeet Lender's rights in the Propesty in accordanee with puragraph 7.

Al insurance policies and renewals shal be nceeptable o Lender and shadl jnclude o standard mortgage chise, Lender shalt
B the Bight 1o hold the policios and roncwals, (1 Lender requires, Burmower shall promptly give o Lender sl receipts of poid
premitims and ropewat notiees, b the evont of foss, Borrower shall glve prompt netee to e lnseeinge cirries mad Lender. Lender
muy make prool of loss i not made promptly by Borrower.

Unlesy Lender and Borrower otherwise agree in writing, insurance procecids shail be applicd to restoration or repair of the
Praperty damaged, if the cestoration ar repuir is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not economically fcasible or Lender's sccurity would be lessened, the insurance proceeds shail be applied 1o the sums
securcd by this Secarity Instrument, whether or not then due, with any cxcess peid o Borrower, If Barrower abundons (he
Property, or docs not onswer within 30 dnys a rotice from Lender that the insurance carrier has offered (o setile # claim, then
Lender may collect thie insurance procecds, Lender may use the proteeds (o repair or restore the Property or to pay sums sceurcd
by this Sccurity Instrumciewicther or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borroy e ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly paymenterclerred 1o in paragraphs 1 and 2 or chonge the amount of the payments. If wnder paragraph
21 the Property is acquired by Leadsr-Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall paes-o Lender (o the extent of the sums securcd by this Security instrument immediniely
prior {o the acquisition,

6. Occupancy, Preserviition, Muintenance ant Protection of the Property; Borrawer’s Loan Application; Leaseholds,

Borrower shull occupy, csiablish, and use the Propensy as Borrower's principal residence within sixty days after the eaecution of

this Sccurity Instrument and shall continue to occupy-ors Property as Borrower's principal residence for al least one yenr after the
dute of occupancy, unless Lender otherwise agrees oy vating, which condent shall not be unrcasonably withhekd, or unless
exlenuating circumstances exist which are beyond Borrowe:'s enatrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wasie on the Froperty, Borrower shall be in default ift any forfeiture uction of
proceeding, whether civil or criminal, is begun that in Lender’s goor faith judgment coutd result in forfeiture of the Progierty or
otherwise materinlly impair the lien created by this Sceurity Instruméntor Lender’s scourity inferest. Borrawer may cure Ssuch o
default und reinstate, as provided in paragraph 18, by causing the action o procecding (0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's fisteest in the Property ar other materiat impairment of
ihe lien created by this Securily Instrument or Lender's sceurity interest. Borrower siall also be in default if Borrower, dunng the
loan application process, gave mateeially false or inaccurate information or siatemunts (e Lender (or failed (o provide Lender with
any material information) in connection with the loan evidenced by the Note, incluiting, but not limited to, representations
concerning Borrower's occupancy of the Property as o principal residence. If this Securityangicument is on a leasehold, Borrower
shall comply with all the provisions of the fease. [T Borrower acquires fee title to the Propeity, the Jeasehold and the fee ute shall
nol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants dnd »greements contained in
this Sccurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights-ii tie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lerider may do and pay
for whatever is necessary (0 protect the vaiue of the Property and Lender's rights in the Property. Lender'sactinas may include
paying any sums securcd by a lien which has priority over this Sccurily Instrument, appearing in court, paying reasonable
attorreys’ fees and entering on the Property 10 make ropairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured hy this Security
Instrument. Urless Borrower and Lender agree to other terms of payment, these amounis shall bear interest [rom the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment,

8. Mortguge Insurance I Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mengage insurance in cffeet, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent 10 the mortgage insurance previously in cffecl, at & cost substantially equivaleni Lo the
cost 1o Borrower of the morlgage insurance previously in effect, from an alternale morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay 1o Lender cach month a sum cqual o
one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance coverage fapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Los,j ISHIVE
Inltigts: £ 7 .
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pyments miy 6o longer be required, at the opton of Lender, i mortgage insurance coverage (in the amount and for the period
it Lender requires) provided by an inaurer approved by Lender again hecomes available and is obtained, Borrower shulf pay the
premiums required o maintain morlguge insueance in effect, or 1o provide o loss reserve, until the requirement for morigage
insurance cads in accordance with uny writlen agreement between Borrower ead Lender or applicable iww,

9, Inspectiom,  Lender or ity agent mny rinke reasonable entriey apon and inspections of the Property, Lender shll give
Horrower notice u the time of or prior w i inspeciion specilying reasonable cause for the inspection,

[0 Condemnation,  The proceeds of any sward or cloim for dumages, direct or conseguential, i connection with any
condsmnntion or uther inking of any part of the Property, or Tor conveyance it licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total tking of the Property, the proceeds shall be applied v the sums secured by this Security Instrument,
whether or not then due, with any excess paitd to Borrower, In the event of a partial taking of the Property in which the Tair market
value of the Property immediately beforc the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Bacrower and Lender otherwise ugree in writing, the sums scewred by this
Securily Instrumentatell be reduced by the amount of the peoceeds mwiltiplicd by the following Traction: {a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair markel value of the Property imincdiaely before the
wking. Any batunce shali e paid to Borrower, in the cvent of a partial taking of the Property in which the fair tarket value of the
Property immediately betoic the teking is fess than the amount of the sums secured iminediately hefore the taking, unless
Borrower and Lender otherwire agres in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied w the
surny securedd by this Seeurity Instaupient whether or not the sums are then dug,

I the Properly is nbindomed by Sareower, or i, afler notice by Lotder to Borrower that the condemnor ulfers 1o make s
nwartl 07 soitle n elnim Tor damnages, Boreawse fulls 1o respoid to Lender within 30 deys after the date the notlee is given, 3ender
s miuthordzedd o collect and apply the proceess, ul ils option, elther to restaratlon o repair of the Property or to the sums sceured
by this Security nstrument, whether or not then e,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments eefeered (o in parsgeepbs | and 2 or thange the amount ol such payments,

11, Borrower Not Relensed; Forheurunce By Lena: Mot o Walver,  Bxtension of the time lor payment or modification
of amortization ol the xums secured by his Sceurity Instrumens gianted by Lender 10 any successor in interest of Barcawer shidl
nol apeeate o retease the fiabilily of the origine! Borrower or Rorrawer’s successors in interest. Lender shall not be required to
commence proceedings spainst any successor in inierest or refuse L sgrend tme for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demand/made by the original Borrower ar Borrower's successors
in intercst, Any forbearance by Lender in excreising any right or remedy sinll not be 4 waiver of ar preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. [he covenants and agreements of  this
Seeurity Instrument shall bind and bencfit the successors and assigns of Lendes.and Borrower, subject 10 the provisions of
parngraph 17. Borrower’s covenants and agreements shall be joint and several. Any. Borrower who co-signs this Security
Instrument butl docs not cxecute the Nole: (a) is co-signing this Sccurity Instrument oriy t0 morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscmally obligated 1o pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thit Bcrrower’s consent.

13, Loan Charges.  If the loan sccured by this Securily Instrument is subject to a law which seis masimum loan charges,
and that law is finally interpreied so that the inierest or other Joan charges collected or to be collected in copaection with the loan
exceed the permitied limits, then: (a) any such joan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already coliccied from Borrower which cxceeded permitted limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making 4 direct payment (o
Borrower. {f & refund reduces principal, the reduction will be treated as a partial prepayment without any prepuayment charge
under the Note,

14, Notices,  Any notice to Borrower provided for in this Seeurity Instrument stall be given by delivering it or by maiiing i
by first class mail unless applicable law requires use of another method. The natice shall be direcied o the Property Address or
any other address Borrower designates by nolice to Lender, Any notice 1o Lender shall be given by first class mait 10 Lender's
address staled herein or any other address Lender designates by natice (o Borrower. Any notice provided for in this Securily
Instrument shall be decmed to have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared 1o

Farm 3014 90
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i, Borrower’s Copy.  Borrower shiadl be given one conformed copy of the Note and of this Security Instrament.

17, Transfer of the Property or a Beneficlot Interest in Borrower,  IF all or any pant of the Property or any inteeest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Securiry
Instrument, However, this option shall not be exercised by Lender if exercise is prohibiicd by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Insirument, 1f Borrower {ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sceurity Insteument discontinued at any time prior (o the carlier of: (#) 5 days (or such other period as
appliceble law muy specify for reinstement) hefore salc of the Property pursuant 10 any pewer of sule contained in this Securily
Instewment; or (b) ety of a judgment enforeing this Sceurity {nstrument, Those conditions are that Borrower: (u) pays Lender all
sums which then wowid be due under thia Security Instrument and the Note as il no aceelerution had occursedd; (b) cures any
defoult of any other coveaants or agreements; () poys all expenses incurred in enforcing this Seeurity Tnstrument, including, but
not Himdted o, reasorable wromeys’ fees; and {U) inkes such action s Lender may reasonnbly require 1o assure thit the fien of this
Sceurity Instrument, Lender’s wighis in the Property and Borrower's hligation 1o pay the sums sccured by this Sccurily
Instrument. skall continue unchargel: Upon reinsiatement by Borrower, this Security Instrument amd the obligations secured
hereby shall remain Tully effective g i no aceeleration had occurred, However, this right 1o reinstate shatl not opply in the case of
scceleration under parygraph U7,

19, Sale of Note; Change of Loun Svevaely,  The Nole or a portinl interest in the Note (logether with this Security
Instrument) may be sold one or more times withsurorior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Services™) that collects monthly paymente due under the Note and this Seeurity Instrumant, There also may he one or
more changes of the Loan Servicer unrclated to a4 sate of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in aceordunce with peeandaph 14 above and applicable law. The notice will siate the name nnd
address of the new Loan Servicer and the addreas to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Praperty. Borrower shall not do, rorallow unyone else 1o do, anything aifecting the Property
that i3 in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small guantitics of Huzardous Substances that are generally recopnized to be approprivte 10 normal residential uses
and to mainlenance of the Property. :

Bortower shell promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Egaridous Substance or Environmental Law
of which Borrower has aclual knowledge. [T Borrawer leams, or is notified by any govermicial or regulatory authority, thist any
removal or other remediation of any Hazardous Substance affecting the Property is necessan/, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Substances” ure those substances defined as toxic or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammahle or loxic-poysicum products, woxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and rudinactiva’ malcrials, As used in
this paragraph 20, "Environmental Law" means federad laws and laws of the jurisdiction where the Property as focated that relate
to headth, safety or cnvironmenlal protection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenunt or apreement in thiy Security Instrument (but not prior to accelevation under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the default; {b) the action required {o cure the default; {c)
o date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure, If the defauli is not cored on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withput further demand and may foreclose this Security Instrument by judicin! proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not

Ininle: *. 1F ",
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestesd. Borrower waives all right of homesicad exemption in the Property,

24, Riders $ this Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Securhty Instrament, the covenmnts ond agreemenia of ench such rider shall be incorporated into and shall amend and supplesment
It covenanty tnd ngreomonts of this Securlty Tustroment o 7 he vider(s) were o paet of this Secority Insisumen),

{Check applicable box(es))

{__] Adjustable Raic Rider (] Condominium Rider [ 1-4 Family Rider

[ ] Graduated Payment Rider [ Planned Unit Developmeni Riger [ Biweekly Payment Rider
(] Balloon Rid: [ Rate Improvement Rider ("} Second Home Rider

fext vA Ride (7] Other(s) [specify)

-

/'- ‘.‘ -

BY SIGNING BELOW, BOT{K’;}! o ccpla and agrccs s to-the lerms and covenants contained in this Sceurity Instrument and in
any rider(s) exceuled by Borroyér g r o'rlcd d with 2t

Witnesses: ;
- 7 IO & 1.1},
'_RRIKL TOR }B Hurrower

e —
// W < _,._/u—'

; ’ G- 17 . (LN~ (Secal)
MARY ﬂ-. TO{#ES -Borrower
f/jf_‘,_.,.... (Seal) ). . {Seal)
/ : N -Borrower Rorower

STATE OF lLLI’b/QIS / COO!( Countysst

ARIEL TORRES !
MARY P, TORRES | T

- T
-
0%

P T v/r'/ / Lo G / oy ?-\@Qp}’zf Noliry Public in and for suid Covaty and stale do hereby certify that

subscribed to the foregoing instrument, appeared before me this day in pcmon and nyknow
signed and delivercd the said instrumentas THEZIR free and volun[:;ry act, ror the.o }nd pu

Given under my hand and official seal, this ,:_::7) 1 "/ day o /

My Commission Expires:

Hatary Public ~
/

CTX MORTGAGE COMPANY D
KRI29Y LEINONEN 3701 GRAND AVE., STE E L4
GURNEE, ILLINOIS 60031 lcf '
'
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED .OAN AND ASSUMPTION POLICY RIDER is made this 3lst  day of

JULY . 1995 | and is incorpurated into und shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed to Secure Debt (hercin “Sceurity Instrument”) dated of even daie herewith, given
hy the undersigned (hercin "Borrower”) 1o secure Borrower's Nole o

CTX MORTGRGE COMPANY
(herein “Lende pand covering the Property described in the Security Instrument and Incated at

243%)W BERWYN AVE, CHICAGO, ILLINOIS 60625

{Propeny Address)

V.A. GUARANTEED LOAN ZQVENANT: In addition to the covenanls and agreements made in the Sccurity
Instrumment, Borrower and Lenderiviher covenant and agree as foBows:

Il the indebledness secured hereby be-geurantecd or insured under Title 38, United Swtes Code, such Title and
Regulations issued thercunder and ir. clftel on the date hercof shall govern the righis, dutics and liabilitics of
Borrower and Lender. Any provisions 0f/ihe Security Instrument or other instruments exccuted in conncetion with
said indebtedness which are inconsistent witk seid Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with-jr-nayment of the secured indebiedness and the provision that the
Lender may accelerate payment of the secured indebtodness pursuant to Covenant 17 of the Security Instrument,
arc hereby amended or negated 1o the cxtent necessary 1o tonform such instruments 1o suid Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay-a *'late charge’ not exceeding four per centum (4%) of

the overdue paymeni when paid more than fifleen (15) duysafter the due date thercof to cover the extra expemse

involved in handting delinquent payments, but such *‘Inte charge” shall not be payable out of the proceods ol any

sale made 1o satisfy the indebtedness secured herchy, unless such proceeds are sulficient 1o discharge the entire "
indehtedness and all proper costs and expenses sceured hereby,

GUARANTY: Should the Department of Velerans Affairs fail or refuse w fasue its guaranty in full amount within
60 days from the date that this loan would normally become cligible for such auaranty commitied upon by the
Department of Veterans Affairs under the provisions of Titie 38 of the U5, Code ™ Veterans Benefils," the
Mortgagee may declare the indebtedness hiereby secured at once due and payable ard may foreclose immediately or
may cxercise any other rights hercunder or take any other proper action as by law proviced.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it i.: sobd or transfersed, this
loan may be declarcd immediately due and payable upon transfer (*'assumption’”) of the prepesy securing such
loan 10 any tansferee (*‘ussumer'’), unless the acceptability of the assumption and transfer ol this loan is
established by the Department of Velerans Affairs or its authorized agent pursuant to Section 3714 o) Chapter 37,

‘Tite 38, United States Code.

An authorized transfer (*'assumption’”) of the property shall also be subject 1o additional covenants and agreements
as set forth nclow:

(1) ASSUMPTION FUNDING FEE: A fee uLua! w0 anc-all of 1 percent (.50%) of the unpaid balance of this D
foan as of the dute of transfer of the property shall be poyable at the time of transfer to the morigagee or ils %
authorized agent, s trustee for the Department of Veterans Affairs, If the assumer fails 10 pay this fec at the time of )

.
V.A. GUARANTEED LOAN AMD ASSUMPTION POLICY RIDER I",:

»
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wansfer, the fee shall constituie an additional debt to thai elrcady securcd by this instrument, shall bear interest wt
the rate herein provided, and, at the option of the monigagee of the indebtedness hereby secured or any iransferee
thereof, shall be immediately duc and payable, This fec is automatically waived if the assumer is exempt under the

provisions of 38 U.S.C, 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for upproval 1o uliow assumption and
transfer of this loan, 4 processing fee may be charged by the morlfu%cc or ity nuthorized agent for delermining the
)

creditworthiness of the agsumer and subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall no1 exceed the lesser of the maximum established by the
Department of Veterans Affairs for o losn to which Section 3714 of Chapter 37, Title 38, United Ststes Coxle
npplics or any maximum prescribed by applicable State law.

{€) ALSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then e assumer hereby agrees
o assume all ef the obligations of the veiwran under 1he terma of the instruments sreating and sccuring the lotn,
inclusdfing the obigation af the veteran 1o indemnily the Department of Yeterans Affairy @ the cxtent of any clim
payment arising fiosi the guaranty or insurance of the indebicdness creuted by this instrument,

IN WITNESS WHEREUF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.

'ARIEL TORRES e -H-l_trmwcr

7 _@}f«#j%?;::féﬂ.:-f_;-;-_-:-.—~
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#aRY PL TOR Qorower

forrower
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-Borrower
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