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- THIS MORTCQAGHE ("Seeunty Instconoem®) is glvenon - JULY 17, 1995 T montgagor is
LEQ J., PRAINIER
AND BONNIE B. FRAINIER, HUEBAND AND WIFE
("Batrower™), Thiy Security Inslrument s given lo
PREFERRED MORTGAGE ASSOCIATES, LTD.,
whiuls is orgnnized nnd existing under the laws of  THE STATE OF ILLINOIS , and wlmml':

address js 12413 SOUTH HARLEM AVEWUE~SUITE 202
PALOS HEIGHTS, ILLINOIS 60463
SEVENTY THOUSAND AND 00/100

CLeader”). Boreowor owes Lender the principal sum of

- Dollars (U5, $ 70,000,00 ).
This duht is evidenced by Borrower's note diuted the same date as this Secu:'y-Instrument ("Nate"), which provides for
monthly payments, with the full debt, if not puid enrlier, due and payable on  AUCUST . 1, 2025

This Security [nsirument secures to Lender: (1) the ropayment of the debt videnced hy the ivo'e, with interest, and all l'\.nﬁWillh.
extensions and modifications of the Note; (b)- the payment of all other sums, with interest, advnn(.ed under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenapis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 2o Leader the following
described property located in - COOK County, Hlinois:
LOT 10 IN BLOCK 8 IN PINEWOOD EAST UMNIT 7, A SUBDIVISION IN“PR% NORTH

1/2 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRU

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
27-07-209-010

which has the address of 14551 SOUTH MESQUITE DRIVE , ORLAND PARK Stroat, Clty |,
HWinais 60462 Zip Code  ("Property Address”);

(LLIN 0[5 -Single Family-FNMA/FHLMC UNIFORM
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thiv },wumy Instrument, Londor iy give Sarrower y notice ulumlymg the fien, linrmmr shald a,ulmly the Jien or ke one ur
mury of the netions set forth ahove within [0 duyx of the giving of notico,

5. Huzaurd ar Property Insurimce, Borrower shalf keep the improvements now existing or hereafter erected o the
Property insured ayninst loss by fire, hnzards included within the term "extended covernge” und any other hazards, including
floods or flooding, for which Lender requires insuratice, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unrersonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
pplion, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

Al) insurange policies and renewals shall be seceptable o Lender and shall include a standard mortgage cliuse, Lender

nhull have the right to hold the policies and renewals, [F Lender requires, Borrower shall promptly give to Lender all receipls of
puidd promivms and ronewal notices. 1n the cvent of loss, Borrower shall give prompt notiee W the insurance carrier and Lender,
Lender iy make proof of loss il nat mede promptly hy Borrower,

Unlews Lender snd Borrower otherwiss ugree i writing, insurance proceeds shull bo wpplied to restoration or sepair of the
Property dmmaged, 5 the restoration or repuir in economically feasitie and Londor's security ig not lessened, [f the restoration or
repair s not econamically fensible or Lender’s security would be Jossoned, thu insirnncs provecds shall b applicd to the mms
sectred by this Secunly instrument, whether or nal then dus, with. any excess paid 0 Borrower, ! Borrowor sbandons the
Property, or does not answorn within 30 days a notice from Lender thal the insurance enrrier has offered (o settls a claim, then
Lender may coliect the wsarcnce proceeds, Lender may use the proceeds to repair or restore the Properly or o puy suims
secured by this Security [nstnunedt, whether or not then due, The 30-day period will begie when the notice is given,

Unless Lender and Borrower Stherwise sgree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly pavments referred to o paragraphs 1 and 2 or change the amount of the payments. If
undet parageaph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumirge to the Property prior w the acquisition siull puss 1o Lender to the extent of the sums seerred by this Security Instrument

immedintely prior lo the acyuisition,
6. Oceapuney, Preservation, Muinteaance (ne Pratection of the Property; Borrower’s Lonn Applicutiun; Leaseholds,

Borrower shufl oceupy, cutablish, ma uso the Propery caurrowee’s principal residonee within sixty days afier the execution of

this Seourity Instrument wnd shadl continue o peeupy the Pronerty as Borrower's prioeipal residence or ol Jeast one year alter
the dita of ovcuprncy, ualess Lendor otherwise agroos in wiiing, which content shall not b unrensoably withheld, or nnless
exlenunting circtmatances exist which are beyond Boreower's conteol, Borrower shnll ol destroy, dumnge or émpair the
Property, allow the Property to deteriorale, or commit waste o fae Property, Borrower shall be in default il any forfsiture
action or proceeding, whether civil or eriminal, is begun that in Leader’s good faith judgment could result in Torfeiture of the
Praperty or otherwise materially impair the lien created by this Security Histrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, ss provided in paragraph (8, by causing tie acticn or proceeding to be dismissed with o ruling
that, in Lender's good faith detarmination, prechudes forfeiture of the Borrower's inlerest in the Properly or other maferial
impuirment of the lien created by this Security Instrument or Lender's security fatstest. Borrower shall also he in defaui if
Buorrower, during 1he Joan npplication process, gave muterially false or insccurate infaimation or stutements to Lender (or fnled
to provide Lender with any material information) in connection with the loan evidenced. iy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propurty s u principal residence. i1 this Security Instrument is on a
leasshold, Borraower shall comply with all the provisions of the lease. 1f Borrower acquires Joo tithe 10 the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in wriling.

7. Protection of Leader’s Rights in the Property, If Borrower fails to perfurm the covenants ead agicements contained in
this Security Instrument, or there is a Jegnl proceeding that may significantly affect Lender’s rights sn/the Property (such as a
proceeding in bunkruptey, probate, for condemunation or forfeiture or to enforce laws or regulations), then iendzr may do and
puy for whatever js necessary 1o protect the vaiue of the Property and Lender’s rights in the Property, Lender's actions may

include paying nny sums secured by a lien which has priority over this Seeurity Instnument, appearing in courl, paytag -
reasonuble attomeys’ fees and entering on the Property to make repairs, Although Leader may take sction under this paragraph -

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this

Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
dute of dishursemen( at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
piyment,

8, Mortguge Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. [f, for any reason, the
morlguge insurance coverage required by Lender lapses or ceases to be i effect, Borrawer shall puy the premiums required 1o
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UNOFFICIAL CORY.

Lender's address staled herein o any other address Lender dekignatos by fotice 10 fimmw;r. Any nutlch provided for in this

o Security lnstrument shalt be deemed to have been given to Borrower or Lender when given us provided in \his puragraph.

. §5, Gﬂvtrninl., Law; Severability. This Security instrument shatl be governed by federal Jaw and the law of the
Jurisdiction in which the Property is Jocuted. In the ovent that any prnwsmn ar clause of this Secunty Instrument or the Note
conflicts with nppiu.nhle I, such cnnﬂtd shatt-noL.affeet other pruvmm'w of this Security Instriment ar the Note which can be
given effect withont the conflicting provision, To lhm ‘end the provisions of thiy Security Tostrument and the Note sre declared
1o b severable,

16. Borrowér's Cipy, Boerower shall he gmn mne conformed copy of the Nofe and af this Security Instrument,

17, Transter of the Property or n Beneficial Interest in Barrower, I all or any pust of the Property or any interest in it
i sold or tansferred (or if o beneficint interest in Borrower ik sold or traneforeed and Borrower 18 not & natural persan) without
Lender's prior writlen consent, Lender may, @ ity oplion, requice immediate puyment in full of ol sums secured by this
Seewrity lnstriment. Hawever, this option shall ot be exercised by Lender i eaercise is prohibited by federal fuw as of the date
of thix Security Instrument,

If Lendur exeraises this opiion, Lender shalt give Borrowr natice of acceleration, The notice shall provide o period of nol
less than 30 duys feum the date the notice i delivered or maifed within which Borrower must pay all sums secured by this
Security Instriiment tf Rorrower Fails to pay these sums prior 1o the expisation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

I8, Borvawer’'s «luit-ta Reinstade. If Borrower meets centain conditions, Borrower shalf huve the right to have
enfurcement of this Security-Ipstrument dissontinued ot any fime peior W0 the earlier of: (@) 5 diys {or such other period as
applicable law may specify for ceinstmiement) before sule of the Property pursunt {6 sy power of side contuined in this
Security Instrinent; or () enteyor « judgment enforcing this Security Instrument. Those conditians are that Burrawer: () pays
Lender all sums which then wonld be'due smder this Securily Instrument s the Note as if no sceeleration had occurred: (h)
cures any defaalt of any other cavenanls o sgreementy; o) pays all pxpenses incnrred i enforcing this Sceurity Insisument,
including, but not fimited to, reasonaile wtimneys® fees; and (d) takes sueh netion ws Lender may reasonably require o ussuse
that ihe Jien of this Security Instrument, Lender's rights in the Property wrd Borrower's obligation tu pay the sums wecured by
this Seewrity Instrumenmt shafl continte unchanged. Vpon reingldtement” by Borrower, this Security Instrument and the
obligations secured hereby shall remuin fully effective’a s if ne accelerstion had occurred. However, this righl 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Nole; Change of Loun Servicer, The Noto Gr o partinl interest in the Note {together with this Seeurity
fnstrument) may be sold one or more times without prior notice o Zorrower. A sale may result in # change in the entity (known
as the "Lonn Servicer”) that collects monthly payments due under theote and this Security lostrument, There also may be one
or more changes of the Loun Servicer unrelated to s sale of the Nate, 1§ there is a change of the Loan Servicer, Borrower witi he
given written notice of the chunge in accordance with paragraph 14 abovead upnlicuble taw, The aotice will state the naime and
ncddress of the new Loun Servicer and the address to which piyments showid be tude. The notice will also contain any other
informmtion required hy applicable Jaw,

20, Haozardous Substancees, Borrower shall aot couse or permit the presence, vae odisposal, storage, or release of uny
Humrdows Substances on or in the Property, Sorrower shall not do, nor aflow anydee clse (o do, anything affecting the
Propenty that is i violation af gay Environmental Ly, The preceding two sentences shall ‘aot apply 1o the presence, use, or
warage on the Property of small qunnlities of Hazardous Substarces that are geneeally recognized o be appropriate o nosmal
residentint uses and to maintenunce of the Property.

Borsower shall promptly give Lendsr written notice of any investigntion, claim, demand, lawsvic ot other sgtinn by any :
governmental or regulatory agency or private parly involving the Prapery and any Hazardous Substance or Environmental Law )
of which Barrower has sctual knowledge, It Borrower learns, or is notificd by any governmental or regulisy authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tale
all necessary remedind actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substunces” are those substances defined as toxic or huzardous substances by
Environmental Law and the following substances: pusoline, kerosene, other fammable or toxic petrolenm products, tosic
pesticides and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, und radioactive nnterials. As wsed in (O

y this puragraph 20, "Environmental Law® means federn} Juws and laws of the gum.dwtmn where the Property is located thut g!q
[
D

refnte to health, safety or environimental protection,

NON~U NIFORM COVENANTS. Borrower nad Lendsr firther covepant und agree as follows:
21, Accelerntion; Remedies, Lender shall give notiee -ty Borvawer prior o accelerntion following Borrower's breach

of tny covenant or agreement in this Security Instrument (hut not priov to acceleration under paragraph §7 unlesy’.

LES
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ADIUSTABLE RATE RIDER
0156584

(I Yeur Trensury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of JULY
1995 , and is incorporated into and shall be deemed to amend and supplement the Morlgage, Dusd of Trus

ar Seeurity Deod (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o seenre
Barrawer's Adjustable Rate Note (the "Note*) @

PREFERRED MORTGAGE ASSOCIATES, LTD,
(the"Lender™) of the same date and covering the property described in the Seeurity Instrument and locuted at:

!

14551 SOUTH ME3SQUITE DRIVE, ORLAND PARK, ILLINOIS 60462
Froperly Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE ZND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEAR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

]

MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COYENAMTS. In addition to the covenants and agreements mude in the Security Insirument,
Borrower and Lender further coverant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES .
The Note provides for an initial interest rats o 6.2500  %. The Note provides for changes in

the interest rato and the monthly piyments, ws i fows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Chunge Dates ‘
The interest rate [ wiil pay iy chaage on the first duy of” AUGUST 1 , 1996 | und onibat
day every 12th month therenfler, Buch date on which my inferes! sate could change ik called n “Change Date.”

{B) The Indux _
Beginning with the first Change Date, my interest rate will be bacd on un Index. The "Index™ is the weekly
nvenge yield on United States Trewsury securitics ndjusted to n conswat paturity of 1 year, as made availuble by
the Feders] Reserve Board, The most recent Index Higure wvailable ws of e date 45 days before cach Change Dats

it cabled the "Current Indux.”
'f the Index is no longer available, the Note Holder will choose u new indec which is based upon comparsble

information. The Note Holder will give me notiee of this choice.

(C) Calenlation of Chunges
Before ench Chunge Date, the Note Holder will culculate my new intereat rate by addisg THREE

percentage paint(s) { 3.0000 %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighlls of Cne nercentage point

(0.125%). Suhject to the limits stated in Section 4(1)) below, this rounded amount will be my pew inierest rale until

the next Change Date, @
n

19)]

(ud

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singhu Fomily - Fannie Mas/Fredila Mac Uniform tnetrumant
Pege 1012 LESd6_ CD

@;8223 101081.02 VEAP IAORTGAGE FORMS - (B00)524:7201 Form 3111 3/85 Iitiala: é; M’Z
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