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T " MORTGAGE
THIS MORTGAGE (" Security Instrzaent™) is given on July 13, 1995 . The morigngor is
‘_' =~ WILLIAM J, WATTS AND CATHERINE M, MCHUGH,
=
B8 ("Borrower”), This Seeurity istrument ls glven lo
.= LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of Delawar: . and whose
ncdcdiess is 972 TOWN AMD COUNTRY ROAD ORANGE, CA 926038
g (" Lender”). Borrower owes Lender the principal sum of

Ninety Five Thousand One Hundred Seventy Five and no/100-—«cvemmsmeersfonbienann e eecnnes

E

Dollars (US. & 95,175.00 ).
This debt is evidenced by Borrower's note dawd the same date a8 this Secu’ny Instrument ("Note™, which provides for
\DO monthly payments, with the full debt, if not paid carticr, due and payable on  Augusi b, 2025 .

This Sceurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and nll rencwals,

Q extensions and mogifications of the Note; (b) the payment of all other smns, with imlercst, advanced wnder pacagraph 7 10
proteet the seeurtiy of this Securily bistrument; and (€) the perforarnce of Borrower’s caveninis wd agreements utiler this

1 Security fustrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conyzy s Lender the foliowing
described property locited in COOK County, Minois:

LOT 6 (EXCEPRT THE NORTH 20 FEET THEREOF) AND ALL OF LOTS 7 AND 8 IN
RESUBDIVISION OF LOT 6 (EXCEPT THE NQRTH 175 FEET) AND THE EAST 1/2 OF LOT 7

Q
(:6 (EXCEPT THE NORTH 178 FEET THEREOF) N LONGWOQD ACRES, BEING A SUBDIVISION OF ¥y
\D THE NORTHEAST /4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP g
~_ 17 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, u
1 ILLINOIS. <
xn
NS NN
] » % m
Q"\.
‘ whiclt has the addeess af 10330 SOUTH TRIPP 8T OAK LAWN (S, City],
! Itinois 60453 [Zip Code} ("Property Address");
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TOGETHER WITH all the finprovements now or hereafler erected on the property, and all caewents, sppuniconnces, and
fixtures now or hercafter nopast of the property. All replacements and additions shall alse he covercd by thiy Securlly
Instrument, All of the foregoing is referred to in this Sceurity Instrument as the “Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estiie hereby conveyed and has the right to monigage,
grunt and convey the Property and that the Propeny is unencumbered, except for encumbrances of record, Horrower warns
andl will defend generally the tille to the Property against ail cliims and dematuds, subject (o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covertants with limied
variations by jurisdiction to constitule a uniform security instrumend covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payiment of Principa} nnd Interest; Prepayment and Late Charges, Borrower shatl promptly pay when due the

principal of and interest on ihe debt evidenced by the Note and any prepayment and late charges duc under the Noic.

2. Funds for ‘Faxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Noite, unti) the Note is paid in fuli, a sum ("Funds”) for: (a} yearly taxes
and assessaients which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold payments
ar ground rents on the Property, if any; (¢) yeariy hazard or property insurance premiums; () yearly flood insurance premivms,
i any; (¢) yearly mortgags insuranee premiums, iF any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph's, in licw of the payment of morigage insurance premiums, These ilems arc called "Caerow lems.”
Lender may, al any fire, codert and hold Funds in an amount not 3o exceed the maximum amount @ lender for & federally
relnted mortgage loan may requice for Dorrewer's escrow account under the Tederal Real Estate Seitfement Procedures Act of
b4 as amended Trom G o titie 12 08,0, seaslon 2601 of seq, ("RESPA®), unless wnother faw that applics o e Py
sety o lesser amount, 1f so, Lender maveat any tme, collect and hold Gunds in an amount nof to exceed the fesser amaotint,
Lender may estimate the amount of Funds aue on the basis of eurrent data and reasonable estimates of expenditures of fiure
Escrow liems or otherwise in accordance with appiicable Jaw,

The Funds shall be held in an institution svhose deposits are insured by a federal agency, instrumentality, or ¢ntity
(including Lender, il Lender is such an institution)r-in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for asiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrowe: interest on the Funds and applicabie law permits Lender 1o make such
a charge. However, Lender may requive Borrower to pay a ne-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reqairsd 10 pay Bosrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that imeres) skall be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and Sehits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona) security 1or att-sums secared by this Securily Instriment.

I the Funds held by Lender exceed the nmounts permitied to be held by ioplicible law, Lender shall accoum to Bozrower
fur the excess Funds in accordance with the requirements of applicable law, 15 the samunt of the Funds held by Lender al any
Lime is not sufficient to pay the Escrow llems when due, Lender may so qotify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to mike up the deficiency. Borrower shall mase up the deficiency in no more than
twelve monthly paymess, at Lender's sale discrelion,

Upon payment in full of all swns sccured by this Security Instrument, Lender shall proaptly relund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall aequire or sell the Property, Lender, prio7 te-the acguisition or sale
of the Property, shall apply any Funds held by Lender at the time of ncquisition or sale as a credit agaivst the sums secured by
this Security Instrument.

3. AppHeation of Payments, Unless applicable law provides otherwise, all payments received by Lencer under paragraphs
! and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, o principal due; and last, to any late charges dee under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altribwable 1o the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, il any. Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time direcily
to ihe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinjon operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender detcrmines that any part of the Property is subject to 2 lien which may auain priorily over
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this Security Tnmrument, Lender may give Borrower a natice identitying the lien, Borrower shall sutisfy he lien o fake onie oq
more of the actions s forth sbove within 10 days of the giving of notice.

5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter erecied on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floads or floading, for which Lender requires insurance. This insurance shal) be majntained in the amounts and for the periods
thar Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not he unrcasonably withheld, IT Borrower fails to maintain coverage described above, Lender may, at Lender's
apion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable w0 Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, [T Lender requires, Borrower shall promptly give 1o Lender all reeeipts ol
paid premiums and rencwal notices. [n the event of loss, Borrower shall give prempt notice o the insurance carrier and Lender,
Lender may make proof of toss if net made promptly by Borrower,

Uiless Landder and Boarrower olherwise agree in wriling, Insurance proceeds shall be applied to restoration or repair of the
Progecty dumaged, i the restorsion or repair is economically feasible and Lendes’s seeurity is not lessened. {f the restaration or
repair is not econmicatly feasible or Lender's seeurlty would be lessened, the insursiice proceeds sttal be applied to the sums
secured by this Seeuisu instrument, whethier or not then due, with any excess puid to Berrower. I Borrower abandons the
Praperty, or does nol aiswenwithin 30 days n notice from Lender that the inkurance cirrier has offered 1o settle a claim, then
Lender may collect the imsuraive proceeds. Lender nry use the proveeds 1o repde or restore the Property or (o pay sumi
seeured by this Security Instrumedt, #hether or nol then due. The 30-day perlod will hegin when the notice s given.

Unless Lender and BorrowCr Stherwise agree in writing, any applicition of proceeds to prineipal shall not cxiend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and £ or change the amount of tie payments, If
under paragraph 21 the Property is zequizcd sy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitionanatl pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property-as Borrower's principal residence within sixty days after the gxecution of
this Security Instrument and shall continue 10 occupy (he Pronerty as Borrower’s principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in willing, which cousent shall not be unecasonably withheld, or unless
extenuating clreumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deleriorate, or commit wasic on (oe-Propeny. Borrower shall be in defaul i any forfeiture
aetion or proceeding, whether civil or criminal, is begun that in Lender™s sood faith judgment could result in forfeiture of the
Property or otherwlse materially impale the Hen crened by this Security las'rument o Lender's security interest, Borrower miy
cure such a default and reinstate, as provided in paragraph 18, by causing ihe actisn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrolver's interest in the Property or other malernial
impairment of the lien created by this Security Instrument or Lender's securily dyvirost. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inlurmamion or stelemens to Lender (or fziled
to provide Lender with any material information) in connection with the Joan evidenced ‘o the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, ' this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Rorrower acquires dee fitle 1o the Property, the
Jeasehold and the fee tide shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Righis in the Property. [f Borrower fails to perform the covenanis ans! agreements contained in
this Security Instrument, or there is a legal proceeding that may sigificantly affeet Lender's rights in the Property (such as a
proceeding in bunkruptey, probate, for candemaation or forfeiture or 1o enforce laws or regulations), then Leider may do and
pay for whatever is necessary (o proteet the value of the Property and Lender’s rights i the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fecs and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Iender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |f Lender required mongage insurance as a condition of making the loatt secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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oblain coverage substantially cquivadent (o the monigage instrance previously in effect, at a cost substantialiy cqpivalont w the
cost to Borrower of the mortgage insurance previously in effect, from mn alternate mortgage insurer approved by Lender, I
substaniiafly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month i sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be I effeet, Lender will aceepl, use and retain these payments as a loss reserve in licu of mongage insurance, Loss reserve
phyments iy no langer be required, ai the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reyuires provided by an insuser approved by Lander ngaln becomes available and is oblained. Borrawer shall pay
the preminns required (o maintain mortgage instrance in effect, or to provide » Joss teserve, wtil the sequirement for mongage
Insueance cnds I accordance wilh any writien agreement hesween Borrawer and Lender or applicable law,

9, fapeetion, Lender o its agent may mike ressonable entrivs upon and Inspectiong of the Propeny. Lender shall give
farcower nolice sl the time of or prior 1w inspeetion speciying reasonnble cause for te inspection,

19, Condemmation. The proceeds of any awared or elaim for dumages, dhrect or consequential, I eopnection with any
condemnation or eiher taking of any part of the Property, or Tor conveyance i Heu of condemnition, are hereby nssigneed wned
shal} be paid to Lenaur,

In the cvent of o 1ol taking of the Property, the proceeds shall be applied o the sums secured by this Seeurily Instrument,
whether or not then duz; with any excess paid 1o Borrower. In the event of a partial takizg of the Property in which the fair
market value of the Properiy,immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security [nstrument immedialaty) before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insteument shalt be traduced by the amount of the proceeds multiplied by the following [raction: (a) the wial
amount of the suins secured inmedistely before the taking, divided by (b) the fair marker value of the Property immediatety
before the taking, Any balance siiail bepaid o Borrower, in the evenl of a partial taking of the Propeny in which the fair
markel value of the Propenty immediatelyiwiGre the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othierwise agree in writing or unless appiicuble law otherwise provides, the proceeds shll
be appiied (o the suins seeured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor olfers 1o mike an
awnrd oF sete o claim for dnmnges, Borrower Tallite réspand to Lender within 30 days after the date the notice s given,
Lender i mithorized 1o colleet and apply the procecds, sl its uption, elher to restoratdon or repair of the Propenty or 10 1he sims
secured by this Security Tnstrument, whether ar not tien due

Unless Lender and Borrower otherwise agree in writing, /tny application of proceeds to principal stiall sot extend or
pastpone the due date of the monthly payments referred 1o In partgiphs and 2 or change the amoust of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Téstvar, Extension of the time for payment or modificalion
of amortization of the sums secured by this Security Instrument granted 0L ender 1o any successor in inlerest of Borrower shall
not operate to refease the liability of the originat Borrower or Borrower's.cuccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc (o extend tm: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrawer or Horrower's
successors i interest, Any forbearance by Lender in excrcising any right or remesy shall not be a waiver of or preclude the
exercise of any right ur remedy,

12. Successors and Assigns Bound; Joint and Severa! Linbility; Co-signers, The covenams and agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sihject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who.co-signs this Security
thstrument but does nol execute the Note: (1) is co-signing this Security Instrument only lo mortgage grant and convey that
Borrawer’s interest in the Property under ihe terms of this Security Instrutnent; (b) is not personally oblinaied to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, caudify, forbear or
make any accommodations with regard to the ierms of this Security instrument or the Nole without that Borrower's consent,

13, Losn Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 10 be collecied i connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
1o the permitted limit; amd (b) any sums already coliecied from Borrower which execeded penmitted limits will be refutded lo
Borrower. Lender may choose to make this sefund by reducing the principal awed under the Note or by making a direct
payment {0 Borrower. IF » refund reduces principal, the reduction wil{ he treated as a partial prepayment without any
prepayment chirge under the Note,

14, Notives. Any nolice to Borrower provided for in this Sccurity Instrument shali be given by delivering it or by mailing
it by first class mail unless applicabie daw requires use of anather method. The notice shall be disected to (he Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by ﬁrs) class maid o
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Lender's addresy stated herein or any other address Lender dcslgn.uu, by nouu. lo Bommcr Any notice provided for in this

[

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabilfty. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is Jocated, In the event thal any provision or clause of this Sccurity Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severnble,

15, Boryasier’s Copy, Borcower shall be given one conformed copy of the Note and of thin Seeurity Dimtrament,

17, Vrauwfer of the Propeety or o BenefTelad tderest lo Boreower, 10all or any port of the Property or iby interest 1y i
is sold or (ransferred (or 1 a henefleial {nterest In Boreower {5 sold or transierred and Borrower is not & notural person) whthout
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this optinn shall not be exercised by Lender if exercise i prohibited by federa! law as of the date
of this Security Instrument.

Il Lender exerrises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of nnt
less than 30 days frien. the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrument. {f Bosrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Tisirvument without further notlee or demand on Borrower,

18, Borrower's Rigio <o Relastate, [ Borrower meets certain conditions, Borrower shall have the right (0 have
enforcemen) aof this Security Tasument discontinued al any fime prior to the earlier of: (a) § days (or such other period as
applicable law may specify for réinstmement) before sale of the Property pursuant to any power of sale contained in ihis
Securlty fnstrument; or (b) entry of n jugeent enforeing this Seourily fnstrument, Those conditions are that Borrower: () Jys
Lender wh) sums which then wonld be dizviaer this Seearity Tostrument il the Nese nw if no neeeterstion fad oceurred; (b)
cures any defaudt of any other covenants oF agicements; (¢) puys 1l expensed incurred in enforeing this Security Instrumsnl,
inchiding, but nat limited to, reasonable ntorueys’ fees; and (1) (nkes such actlon s Lender may reasonably require to nssure
that the Hen of this Security Instrument, Lender’s wigpie in the Property and Borrower's abligation to pay the suts secured by
this Securivy Instrument shall continue unchanged. Urpon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as'if no.aceeleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note/ria partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the emtity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrehated 1o a sale of the Note. If ibare'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wig applicable law. The notice will siate the name and
address of the new Loan Servicer and the addresy o which payments should e made. The notice will also contain any other
information required by applicable law, '

20, Haznrdous Substances, Borrower shall not cause or permit the presence,-ure, Adisposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shadl not do, nor allow anyeds else to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall ro: apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ic, be appropriate Lo normil
residential uses and lo maintenance of the Property.,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsair or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has aciun! knowledge. If Borrower learns, or is notified by any povernmental or reguliwry authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly ke
all necessary remedial actions in agcordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmeniat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmemal Law" mceans federal laws and Jaws of the jurisdiction where the Property is located that

relate 1o health, safety or envirenmental profection,

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as [ollows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenunt or agreeinent in this Security Instrument (but not prior to acceleration under paruﬁ;mph 17 unless
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applleshle lnw provides olherwise), The notlee shull specify: () the defuntt; (h) the netlon required to care the defunlt;
() o date, not tess than 30 days from the date the notice ls glven to Borrower, by whith the defanlt must be cured; and
() that Cailure to eure the default on or hefore the dute specifled in the notlee may result in acceleration of the sums
gecured by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute pfter acceleration and the right to assert in the foreclosure proceeding the
non-exlsienee of o default or any other delense of Borrower to acceleration and foreclosure, If the defanlt §s not cured on
or before thie date speelfied in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreelose this Security Instrument by judicial
proceeding, Lender shabl be entitled to colleet all expenses incurred In pursuing the reredies provided in this paragroph
21, including, but not limited to, reasonable nttorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums seeured by this Security Instrument, Lender shalk release this Security Instrument
to Borrower, Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Security
Instrument, but only i the fee is paid to o third party for services rendered and the charging of the fee is permitted under
applicable faw,

23, Walver of Momestead, Borrower watves alf right of homestend exemption in the Propesty.

24, Riders to thisGeearity Instroment, [T one or maore riders nre executed by Borrower and recorded together with this
Sectielty Instrument, the covanants and sgreements ol each such rider shall be incorporated into and shall amend and supplement
the covennnts und agreements of ity Securlty Inmtramment as if the rider(s) were a part of this Security Inkirament,

[Check applicable bux(es)]

X Adjustable Raie Rider _m.J Condominium Rider [ )14 Family Rider
D Graduated Payment Rider _J Planned Unit Development Rider E:_‘J Biweekly Payment Rider
L] Bulloon Rider L;:, Rate Improvement Rider Sceond Home Rider
L] v.A. Rider _J Cther{s) [specify]

DY SIGNING BELOW, Borrower accepls and agrees Lo liw.! an;‘ and co n.mls catitained in this Security Instrument and
in any rider(s} exceuted by Borrower and recorded with it

Witnesses: \ l UVUS
L@ _l\--i _> \/] {Seal)

"WILLIAM PweME— Bormower
/ — {Seal)
Bormwer

ptprnes w7l T R et
((AAFerr g/ 77 A oA 4Seal) /0 (Seal)
CATHERINE M JICHUGH (/] Bormwer Borrower

STATE OF

NOLY, : f County ss:
Q& /i % , a Nola lic in and for said county and state do hereby certify
that (o // Cf{ % & ﬂ,

/ v e 4« A e wfm(

known (o me to b(. llu. sume person(s) whose/name(s)
arfd acknowledged that he

-/,gs;a»“rndpl? es e sef-forth,
=,

F e a0 /

‘ jl——

/ /ed !0 l rLgOm Lﬁé/,‘/ ; J

%C {0 y1dieee db;ﬂona y
dppc.u‘cd b forc me (his'day i
signed and delivered the said mstrumcrgﬂ#&h‘##A Nodhryl

Given under my hand and official seal, thi{ OFFICI Al
Germaing’ B7Rea
My Commission Expires: 4 Notary Public, SiatsX

B,
¢ My Commission Expifes rmlui T
VYV VOV

This Instrument was prepared by:

@m -GH{IL} 194083 Pogu 6 of 6 Forn 3014 9/20
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of July .
1995 Lane s incorporated Into and shalf be deemed w amend and supplement the Mongage, Deed of Trust

or Security Dewd (the "Securlty instrument”) of the same date given by the undersigned (the "Borrower®) 1o seeure

Borrower’s Adjustable Rute Note {the "Notg") jo;
LONG BEACH MORTGAGY, COMPANY

(he" Lessder) of e sume dute aend covering e propenty deseribed fn the Seeurbly Instrument and focgied at:

10330 SOUTH TRIPP ST
OAK LAWN, IL 60453
[Property Address)

THE NOTE CHONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY,

ADDITIONAL COVENANTS, an ailditlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant aw! agree as fotlows:

A INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides Tor an initial Interest rate of 1,250
Interest ate and the monthly payments, as (ollows:

%, The Note provides Tor changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANLIES
{A) Change Dates
The interest rate | will pay may change on the first day of Fetnuary , 1996 , and on
thatt day every sixth month therealter. Each date on which my interest raie could change is called a "Change Date.”

(B) The Intiex
Beginning with the first Change Date, my interest rate will be based onandndex. The “Index” is the average of

interbank offercd rates for six-month U.S. doliar-denominaied deposits in the Lodor market ("LIBOR"), as published
in The Wall Street Journal, The most recent Index figure available as of the date 45 Jays before each Change Date is

called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index tha iv hised upon comparabic

information. The Note Holder will give me notice of this choice.

(C) Caleulntion of Chanpes
Before each Change Dale, the Note Holder will calculate my new interest rate by adding Seven
percentage point(s) ( 7.000 %) 10 the Curremt

index. The Note Holder will then round the result of this addition to the ncarest one-eighth of one pereentage point
(0.125%). Subject 1o the limits staled in Section 4(D) below, this rounded amount will be my new inlerest rate until the
next Change Date,

The Note Halder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expecied to owe at the Change Daie in full on the Maturity Date at my new interest raje in
substantially cqual payments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Except {FL}
& Page Y of 2 \
'-;1556009 1840%: ELECTHONIC LABER FORMS, INC. - 1B00j327-0545 initisdn: _\_j_\ ot

[ jf}?)/\“f*)
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»

(1) Limits on {nterest Rate Changes

‘Fhe imerest sate [ am required 10 pay ot the first Change Date will not be greater than 12.750 %
ar less than 11,250 %. Thereafter, my interest ate will never be increased or decreased on any single
Change Date by more than Cne and One Hull perceniage poini(s)
( {.500 %) from the rale of interest | have been paying for the preceding six months, My interest
rate will never be greater than 18,250 % or less ihan 11.250 %.

{(E) Effectlve Date of Changes
My new interess rate will become effective on each Chinge Due. T will pay the amount of my new monthly
puyment beginning on the first manthly payment date alter the Chaige Date uniil the amount of my momhly paymicat

changes again,

(1) Notiezof Changes

The NoteHelder will deliver or mait 1o me a nolice of any changes in my interest rate and the amount of my
monthly paymend before the effective date of any change. The notice will include information required by law to be
given me and also e and telephone number of a person who will answer any question I may have regarding the

wolice,

B, TRANSFER OF THE PROMIRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusily Instrument is amended 10 read s fallows,

‘Frunsfer of the Property or i Beneticted Interest fn Borvower, I8 atl or any past of the Properiy or aay inlerest in
it is sold or translerced {or if & beneficiat Soterest in Borrower b5 sold or trunsferred and Boyrower is ol o natural
person) withow Lender’s privr writien conserd; Lender may, at its option, require immediate payment in Tl o uil
sums seeured by this Sceurity Instrument, Howerer,\this option stiall not be exercised by Lender if exercise s
prohibited by federal Jaw as of the dute of this Security-Instrument. Leader also shall not exercise this option {f: (1)
Borrower causes (o be submitted to Lender information-seruired by Lender to evaluate the intended transferee as il «
new loan were being made to the transferee; and (b) Lende: reasonably determines that Lender’s security will not be
impaired by the [oan assumption and that the risk of a breach o 2av covenant or agreement in this Security lnstrument
is acceptable to Lender.

To the extent permitied by applieable law, Lender may charge a reasonable fee s a condidon 1o Lender’s consent 1o
the foan assumption. Lender may also require the transferee 1o 8ign an sssumption agreement that is aceeptable o
Lender and that abligates the transferce 1o keep all the promises and agrccr;mms made in the Note and in this Security
Instrument, Borrower will coptinue 1o be obligated under the Note and this Sceurity Instrusment unless Lender seleases
Botrower in writing.

I Lender esercises the option o require fmmediate payment in full, Lendee shall give Borrower notice of
aceeleration. The notice shall provide a period of rot less than 30 days from the date (e novee is delivered o il
within which Borrower must pay ail sums sceured by this Securlty fnstrament, I Borrower (atls ta nny these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by (his Seeurity Tussiment without further

natice or demand on Barrower,

BY SIGNING BELOW Borrowcr accepls and agrees to the terms and covenants contained in this Adjustable Raie

R:du.
%J\ M\O (Seal) (Seal)

) WILL IA'M J\qu -Barewer Albrvwer

( /Q_JA/ Y/r-efg..__k’/ 2:/7, a Jl%%wea}) (Seal)
B

CATHERINE M MCHUGH Bormwer Hrower

& 1996008 msan Pago 2 of 2
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