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THIS MORTGAOE (“Sccurity lnstzument”) is given o nh’c 2nd day of August, 1995,

Thc morlgagur it RALPH N. CRAM AN CAROLYN G. CRAM Hls WIFE
(“Borrower").

Fhm Swurily Inslrumonl Is givon MJDWES l‘ 4 0)‘T‘3AC}E COMPANY A CORPORA’!‘ION. which is organized and
¢xtating under 1ho laws of the Slaty of ILLINOIS, 4id-whose addross s u5te MILWAUKEE AVENUT, GLENVIEW,

ILLINO1S' A5
("Lcndt.r")

Borriwer owes Lender the princlpnl sum of NINKTY-SIX TUOUSAND FIVE HUNDRED nad NO/IOO---<.Thollars
(U.S; $ 96,500.,00), This debl i evidenced by Borrower's noté datzd ’hc sume diite us thix Sceurity Instrument (“Note™),
which prpwdc.a for monthly payrdents, with (he full debt, if not pusld ¢ s, duc and iynble on September 1, 2015, This
Sceurity Jnstrument secures fo Lenders (u) the repoyment of the deb. ..v‘idcnq..d by the Note, with interest, and sll
rc.nwa).s, extensions and modifications of the Note; (b) the payment of al otver sums, with interest, mivanu.d under
paragraph 7 to proleet the sccurity of this Security Instrument;, and () ¢t nerformance of Borrower's covenants and
agreements under this Sccurity Instrument und the Note.. For this purposc, Bumv er docs hereby mortguge, prant und
convey (o Lender the following described property jocated in COOK County, Ihneis:
LOT 16 IN TIMBER HILL ESTATES SUBDIVISION, BEING A SUBDIVISION OF PART OF LOTS 28,
29 AND 30 IN ASSESSOR’S DIVISION OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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which Has the address of 1211 JEFFREY COURT SOUTH, -
1sum1.
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.- 5 Mngord or Property hsurance, Horrower shudl keep the improvements now existing or herealles crecled on
the Proporly.insurcd againgi loss by lire, hasards included within the lerm “exiended coverage” and any other husnrt,
including [loods or Nooeding, lor whigh Lender requires insurance, This insurance shall be maintained in the amounis and
for the poriods that Lender requires. ‘The insuraace carrier firaviding the insurance shafl be chosen by Borrower subjeqt
to Lender's approval which shall nol be unrensonubly withheld. Il Borrower fails to. maintuin coveruge described nhove,
Lender may, &t Lender's option, oblain covernge to protect, Lender’s rights in the Property in accordance with parugraph 7.
Al insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clousce,
Lender shalt hive the right 1o hold the policies and repewals, If Lender requires, Borrower shall promply give to Lender
all receipls of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice 1o the
imurance’ cartier und Lender, Lender may muke proof of losy if aoy made promplly by Borrower. ‘
‘ Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applicd 1o restoration or
repair of the Property damaged, il the restoration or repair i economitally feasible and Lender's sceurity is not lessencd.
If the restorstion or repalr &8 not conomically feasible or Lender’s security would be Jessened, the insurance procecds
shail be.applied 10 the sums sccured by this Securily Instrument, whether or not then due, with uny excess paid to
Borrower. [f Bor:oveer abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance
carrier hus offered (o settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to
repit or restore the Troperty or to puy sums s¢cured by this Sceurily Instrumient, whether or not then due. The 30-
tlay perind will beain wiwen the notice (s given. ‘ o

Unless ‘Londer and Ratrower otherwlse ngree in writing, any applizetlon of proceeds to prinelpal shiali nov extend
ot posipane the due date ‘ol 1y monthly payments referred to {noparagraphs 1 und 2 or ehonge the smount of the
payments. I under parugraph 2V the Property i acquired by Lendor, Borrower's right to any insurance policies and
proceeds resuiling from damage t2-ine Properly prior to the acquisition shall pass to Lender to the exient of the sums
seeured by this Security Instrument inimediately prior to, the acquisilion.

~ e -Oceupnncy, Preservation, Maintenunce und Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower ahall oceupy, estabiian, wod use the Praperty as Borrower's principal residence within sixty days
aftor the execution of this Sceurily Instrument and shall continue 1o oceupy the Property as Borrower's principud residence
for a1 lenst one year after the date of occupanty. unless Lender athorwise agrecs-in weiting, which eonsenl shal) nol he
unreusonably withheld, or unfess extenuating circamutsices exist which &re heyond Borrower’s control.  Borrower shall
not destroy, damage or impuir the Property, allow’ e Property o delcriprate, or commil wasie on the Property.
Boerower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in
Leuder’s good faith judgment could resull in forfeituse of the Property ar otherwise materially impair the licn
crealed.by this Security Insirument or Lender's sceurily interest, Borrower may cure such a delaull and reinstate,
as provided in paragraph 18, by causing the action or proccerdipg (o be.dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrowe:s interest in the Property or other material
impairment of ihe lien creatcd by this Security Instfument or Lender's security interest. Borrower shall also be in
defaull if Borrower, during the Josp a%plicalion process, gave-aaterislly false or inaccurate informmion or
statements to Lender (or failed to provide Lender with any material tnformation) in connection with the loan
evidenced by the Note, including, bul nof limited to, representations corcerning Borrower's occupancy of the
Property as # principal residence, 1f this Security Instrument is un 4 leasebald, Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to the Property, the lcasznold and the fee titie shall not
merge Unfess Lender agrees to the merger in writing. '

9, Protection of Lender's Rights in the Property. I Borrower fails 1 perform the covenanis and
agreentents contained in this Sccurity Instrument, or there is o legal proceeding thel may significantly affect
Lender's rightd in the Properly {Such us a proceeding in bankrupicy, probate, for condenmnalica or forfeiture or 1o
enforee Jaws or regulations), then Lender may do and pay for whatever-is necessary to profogt ‘the value of the
Property and Lender's rights in the Praperty, Lender’s actions muy include paying any sums sceqzed by n lien which
ity priorily over this Sucurily Instrument, appeuring in court, puylng reamsonable aitorneys’ foees and entering on the
Property 10 minke repairs,  Although Lender may take action under thls paragrnph 7, Londer davs ot have 10 do

50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. . Unless Borrower and Lender agres.to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from
Lender to Borrower requesting payment.. - 7

: 8, Mortpage Insurance, If Lender required mortgage insurance as a condition of making the ioan secured
by this Security Instrument, Barrower shall pay tho promiums required to maintain the mortgage insurance in effect.
I, for uny reason, the morigage insurance coverage required by Lender lapses or ceuses (o be in effect, Borrower
shall pay the premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previously
in offect, at a.cost substuntinlly cquivaient to the cost 1o Borrower of the morigage insurance previously in effect,
from an olternute martgage insurer approved by Lender. .1 substantially cquivalent mortgage insurance coverage
is not available, Borrower shell pay to Lender cach month a sum equal 1o one-twelfth of the yearly mortgage
insurance premium being paid by Borrower whea the insurance coyerage Japsed or ceased 1o be in effect. Leader
will sceept, use and retain these payments as a loss reserve in liew of morigage insurance. Lass reserve piayments
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16, Borrower’s Copy. Borrower shull be given ane conformed copy of the Note und ol this Sccurity Instrument,

17, Transfer of the Property or u Bensficial-faterest In Borrower. If all or any part of the Prn]wrly or any
nterest in i -is sold or transferced (or if t;une!lci;tl intérest, in Borrower s sold or transferred and Borrower is not o
natural person) withoul Lender's prlor wnltcn ~comsunt;‘Lendér may, at its option, reguire immediate payment in full of
nll sums secured by this Securify Instrumenty, - However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of Lhe date of Ihis Seelrity Instrument,

I Lender exercises this option, L&ndbr shall- gtvc’Borrowur notice of acceleration.  The notice shail provide o
period of niot Jess (han 30 days from the dute the notice is dolivered or mailed within which Borrower must pay all sums
secured by (his Sceurity Instrument, |f Borrower fails to pay these: pums. prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower’s Right 1o Relnstute, I Dorrower meets wrldm conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) § days (or such other
period as applicable law may specify for reinstalement) before salc of the Property pursuant to uny power of sale
contuined in thivSevurity Instrument; or (b) entry of a judgmenl enforcing this Security Instrumenl. Thuse conditions
are that Borrower: () pays Lender all sums which then would be due under this Sccurily Instrument and the Nole a5
if no accolerntion had oczurred; (b) cures any defnult of any other covenants or agreements; (¢) pays all expenses incurred
in enlorcing this Securty [strument, including, but not limited fo, reasonable aitorneys” fees; and (d) takes such action
ns Lender may reasonably (oaire to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and
Borrower’s obligution to pay the séms secured by this Security Instrument shall continue unchanged, Upon reinstalement
by Borrawer, this Security Instrument and the obligatinns secured horchy shall remuin fully effective o8 if no aceeleration
hid oceurred.  Flowever, this right to-ceinstate sholl not apply in the cuse ol aceclerstion under paragraph 17.

19. Sule of Note; Change of3.oun Servicer, The Note or u partisd interest in the Note (together with this
Sccurily Instrument) may be sold one or mure limes without prier notice to Borrower. A sale may result in @ change
in the cnlity (known as the "Loan Services”) that colleets monthly payments due under the Note and this Security
Instrument. There also may be one or more chegnes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Barrower will be giver, vritlen notice of the change in accordance with paragraph 14 above
and applicabie law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any bther information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Huazardous Substances on or in the Property. Borrewsr shall not do, nor allow anyone else 10 do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazpiunus Substances that are gencrally recognized to
be appropriate to normal residentizl uses and to maintenance of the Praperty,

Borrower shall promptly give Lender written nolice of any investigotion. claim, demand, lawsuil or other action
by any governmental or regulilory agency or private parly involving the Froperty and any Haozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower fearis, o7 is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous' Svostance affecting the Properly is
necessary, Borrower shall promptly take sll necessary remedial actions in accordance wit's Environmental Law,

As used in this paragraph 20, “Hazardous Subslances” arc (hose substances 2dzfined as toxic or hazardous
subemnccs by Environmental Law and the following substances: gasoline, kerpsene, other flammsble or toxic petroleum
producis, toxic pesticides and herhicides, volatile solvents, mutmuls containing nabestos or formatichvde, and radiouctive
malerials. As uscd in this paragraph 20, “Environmental Law” means {ederal laws and laws of the Juiisdiction where the
Property ks Im,ated {hat relate to health, safety or cnwronmcnta] pro!bctmn. )

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21. Acceterntion; Remedies. Lender shall give notice to Borrower prior to acceleratlon following Borrower's
breach of any covenant or apreement in this Security Instrament (but not prior to acceleration under parngraph
17 unless npplicable law provides otherwise). The netice shali specify; (1) the default; (b) the action required to cure
the default; (L) 4 date, not less than 30 days from the date the notice is given to Borrower, by which the deruult
acceler&lion ‘of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the righi to assert
in the forecloqure pruceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ir the default is not cured on or before the date specifed in the netice, Lender at 1is option may requlre
immédinte pe ment i’ full of all sums secured by thiu Securify Inb!rumen! ‘without further demand und may
forecloye lhld Securitv Instrument by judicial proceeding, Lender shi)l be entitled to collect all expenses Incurred
in purwlng the remedies provided in this paragraph 21, lncludlng, but nat limited to, reasonable attorneys’ fees and

costs of title evldence.
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