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DEPT~01 RECORDING . $75.50 §
T46001 TRAK 9246 0B/11/55 09:32:00

INTERCOUNTY TITLE HOI L CG *-9S-530906

CGOK COUNTY RECCRDER

BI-WEEKLY LOAN MODIFICATION AGREEMENT

: . RONALD HCHEVECK AND JUDY 8CH CK, HIB WIFE
MORTGAGORS: 5 @j A. q’g}ﬁ ‘

MORTGAGEE: FINANCIAL FEDERAL TRUST AND SAVINGS BANK

PROPERTY ADDRESS: 737,48 B4TH AVE, ORLAND PARK, ILLINQIS 60462

LEGAL DESCRIPTION: SEE REFEAY ATTACHED HERETO AND MADE A PART HEREQY

SIY3So/ v

PERMANENT PROPERTY TAX NUMBER; 27-02-113-010-0000

ORIGINAL MORYG AT,
AND NOTE DATE August 4, 1995

- Gl TGAGE
::\ ORTGINAL MORTGAGH [ § 84,500.00

AMOUNT
ORIGINAL INTEREST )
RATE 78358
MONTHLY PRINCIPAL o 00
AND INTEREST PAYMENT A
MONTHLY ESCROW ¢
057

PAYMENT 205.9 L
FIRST PAYMENT DATE onvoner 1. oke

MORTCAGE TERM 150 MONTHE

For vattue received, the term snd conditions ol the original Mote and original Morigage daled 0g/4/95 mad! recorded on

_asdocwmentNe. o deseribed above dre hereby modifled us [tiows

All installments due under the Mortgage or Note shall be paid on o bi-weekly basis every fourteen (14) - calendar days.

The amount of cach bi-weekly paymieat due every fourteen (14) days is as follows:

PRINCIPAL AND INTEREST | & 291,82
PAYMENT
ESCROW PAYMENT $ 94.92

TOTAL BI-WEEKLY ] 396.74
PAYMENT
DATE OF FIRST August 21, 1585
BIL-WEEKLY PAYMENT

The interest rate is reduced by 0.250% o 7.375%
LOAN NUMBER: 1800202786
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1 A T eharge of 5% of the bi-weekly pringipal snd Interest payment due shall be fssesadd i€ Wie piyment (s not mide on the
dute scheduled.

In the event that a bi-weekly payment date fulls on ¢ day where the bunk is closed for business, the parties ayree that ane (1)
grace day is permitted so that no late charges will be assessed by virtue of the bank holiday.

4, The eserow payment due on each bi-weekly payment due date is 1/26th of the yearly taxes and assessments, and ground rentd
on the property, i any, plus 1/26th of the yearly premiium installments for hazard insurance, if any, plus 1726th of the yearly
instaliments for morigage insurance, if any, all as reasonnbly estimated initially and from time 10 time by the dLender on the
busis of ausessments and bills and rensonable assessments thereal

5, In consideration of the Lender's schednling repayment on a bi-weckly basis (every fourteen ((4) culendar duys), the
Mortgugor (s) agree o pay each bi-weekly payment by Automatic Payment System [rom a Financial Federad Trust and
Savings Bank checking uccount. If the Mortgagor (s} fail to pay a bi-weekly payment by electronic funds transfer on the
date due, the Cender has the right 1o convert the paymen! schedule to a monthly basis and incrense the interest rfe by

0.125%to" 7.500%

In 8} other respecis 4w terms and conditions of the original Mortgage and Note shall remain in full force and effect and the
Meortgagors promise iy said indebtedness as herein stated and to perform all obligations under said Mortgage and Note

itnd this Agreement,
Datod this ~ 4TH day of  August 1995

FINANCIAL FEDERAL TRUST P
AND SAVINGS BANK: MORTGAGORS: .

BY: lew Hece e, W 3
ATTEST: / SNALD J 8CH
s i =B

S

STATE OF ILLINOQIE )
COUNTY OF cgoox ) SS,

1, the undersigned, a notary public in and for said county and state do hessby certily thal
RONALD SCHEVECK AND JUDY SCEEVECK, HIS WIFE

personally known to me to be the some persons whose names are subscribed to the foregoing instrument, appearec before me this day
in person, and acknowledged that  THEY signed and delivered the said instrumentas  THEIR free and volunary act,

for the uses and purposes therein set forth.

)
Given under my hand and seal this — 4TH  dayof  August 1995 % B
My Commission Expires: ) %
IANSASIIL IS TN "} 4
96/82/01 sandx3 umssmmcg Aw NOTARY PUBLIC g

sIatff) J0 2)8]S 'aUand A1EleH
8qeDoN BUOIJA
LIVIS WID1440,

Prepared by: © TSN Mail Recorded Document to: ;
SANDIE WOOLARD Financial Federal Trust & Savings unk
48 Orland Square Drive 1401 N.Larkin Avenue

Orland Park, (L 60462 Joliet, 1L, 60435
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RIDER "A"

LEGAL DESCRIPTION

A BUBDIVISION OF PART OF THE SOUTHWEST

LOT 118 IN VILLA D’ESBTE,
1/4 AND BART OF THE NORTHWEST 1/4 OF SECTION 2, TOWNBHIP 36

NORTH, RANGE 12, ZABT OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED SEPTEMBER 12, 1974 A8

DOCUMENT NUMBER 22845760, IN COOK COUNTY, ILLINOIB.
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1-4 FAMILY RIDER

Assignmeat of Rents

THIS 1-4 FAMILY RIDER is made (hls  4TH  dayof Auguat " 1995
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the samie date given by the undersigned (the "Borrower") 1o secure Borrower's Note to
FINANCIAL FEDERAL TRUST AND SAVINGE BANK

{the "Lender")
of the same date and covering the Property described in the Sceurity Instrumens und located at:
13848 84TH AVE, ORLAND PARK, TLLINOXIZ 60462

{Pruperty Addren)

14 FAMILY COVENANTS, In adtiton o the covenntz and agreements made in the Security Instrument, Borrower
and Lender further covenar s agree ay foflows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instruzient, the foliowing ttems are added to the Property description, and shall also conslitule the
Property covered by the Security Listrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended! to be used in connsction with the Property, including, but not limited to, those for
the purposes of supplying or distrihaiing  heating, cooling, electricity, gas, water, air and light, lire prevention and
extinguishing apparatus, security and access tomirel upparatus, plambing, bath wbs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, dlspom!s wariaes, dryers, awnings, storm windows, sterm doors, screens, blinds, shades,
curtalns and curtain rods, attached mirrors, cabinets, zansting and attached floor coverings now or hereafter atfached to the
Property, alt of which, inchiding replacements and acditlons thercto, shatl be deemed to be and remain a part of the Property
covered by the Secuely Tnstrument. Al af the forégalng vgsther with the Property described tn the Security tnstnsment {or
the lensehold eatate |F the Security lnstrument bx on o leasshon®) are referred to in this 14 Pamity Rhder and the Security

Instrunent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowtr shall not seek, agree (0 or make a change in the
use of the Property or ils zoning classification, unless Lender has agrecc.in wriling to the change. Borrower shall comply
with ail laws, ordinances, regulntions sad requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien inferior to the
Security Instrument 1o be perfected against the Property without Eender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in araiicn 1o the other hazards for
which insurance is required by Uniform Covenant 5.

L, "8ORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delered.

L W
F, BORROWER'S OCCUPAMCY, Unless Lender and Borrower olherwise agree in writing, the first sentence in gn
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining covenants and agregments ?)’1

set forth in Uniform Covenant 6 shall remain in effect. (,3
o
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property E;\

and all security deposits made in cornection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execule new leases, in Lender’s sole discretion, As used in this
paragraph G, the word lease” shalt mean "sublease™ if the Securily Instrument is on a lease hold.

MULTISTATE |-4 FAMILY RIDER-Fannle Mac/Freddie Mue Uniform Instrument Fma:'g‘ g};ﬂ 9190
LANHD®
ITEM 1780L1 (9410} (Page | of 2 puges) Ta Ceder Calti 1-802-530-2303 50 Fus $36-261-114




. :‘.{‘.3"} ‘

-

o~

-

UNOFFICIAL COPY

.

H., ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers (o Lender ¢l die rents and revenues ("Rents®) ol the Property, regardless
of 10 whom the Retss of the Property arc payable. Borrower authorizes Lender or Lender's ugents (o coflect the Rents, and
agrees that each tenant of the Property shall pay the Renis to Lender or Lender's agents. However. Borrower shall receive the
Rents until; (i) Lender has given Borrower notice of defauly pursuant to paragraph 2] of the Security [nstrument and;
(i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignmeat of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as irustee for
the benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (i) Lender shall be entided to collect
and receive all of the Rents of the Propeny; (i) Borrower agrees that each tenane of the Property shall pay all Rents du: and
unpaid 10 Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
atherwise, all Rents collecied by Lender or Lender's agents shall be applied first to the costs of saking conirol of and
managing the Property and collecting the Rents, including, bul not limited to, atorney’s fees, receiver's fees, premiums on
receiver's bopds, ropair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then 1o the susis sezured by the Sccurity Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable 10 actouat s only those Rems actually received, and (vi) Lender shall be entitled (o have a receiver appointed
t take possession of anid snarage the Propenty and collect the Rents and profits derived {rom the Property withowt any
showing as to the inadequacy of (h= Property as securhy.

If the Rents of the Properly are-nol sufficient to cover the costs of taking control of and managing the Property :nd of
collecting the Rems any funds expendsd by Lender for such purposes shall become indebiedness of Borrower 1o Lender
secured by the Sceurity Instrument pursuard o \Unilorm Covenant 7.

Borrower represents and warrants thar Rorrawer has not executed any prior assignment of the Rents and Nas not ard will
not perform any act that would preven Lendes from exercising its ights under this paragraph.

Lender, or Lender’s agent or a judicially appeiricd receiver, shall not be required o enter upon, and take control of or
mainiain the Property belore or afier giving notice of A=fault 1o Borrower, However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any 1ime when a cefault occurs. Any application of Rents shalt not cure or waive
any defanl or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shail terminate when
all the sums secured by the Sccurity lstrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breazh under any note or agreement in which Lencer las
an interest shall be a breach under the Security Instrument and Lerdes may inveke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provizions comained in pages | and 2 of this
144 Family Rider.

Wﬁ__ o {8calh / ) /\2::_ A s (Seal
-Barmwer

9

RONALD J SCHEVECK Bomower A SCHEVECK
_{Seal) &) - (Seal)
-fotrwer SBorrower
{Seah) _(Seal)
-Borrower -Lomower
Farm 3170 97499
. GREATLANO M
FTEM 178012 {8310) {Page 2 of Z pages) To Drder Call 3-B0D-530-6393{7 Fax & 67911134




