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/#0353 MORTGAGE

THIS MORTGAGE ("Security Instrozent”) is given on JULY 27, 18985 . The morigagor is
SAMUEL C. SY, UNMARRIED PLR30N ‘ '
AND DIANA S. PANLILIO, UNMAPRIED PERSON

(“Borrower"), This Security Instrumeant is given to
RAVENSWOOD MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS ‘ , and whose

address js 20 WEST STREAMWOOD BOULEVARD
STREAMWCOD, ILLINOIS 60107 ("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100

Collars (U.S. § 140,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sucurivy Instrument (*Note™), which prowdes for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGTET 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Mole, with interest, and all ranewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security instrument and the Note, For this purpose, Borrower does horehy mortgage, grant and co: ey to Lender the following
described prepucy located in - COOK County, llline
07 54 OF AMBER GROVE UNIT SIX, BEING A SUBDIVISION OF THAT PART OF
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 8 EAST JF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o

06-29-400-036

which has the address of 401 CARDINAL DRIVE , BARTLETT
fltinois 60103 Zip Code  ("Property Address™);
ILLINOIS-Single Famity-FNMA/FHLMC UNIFORM
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this Securily Instrianenl, Londer may give Borrowur w natice identifving thu lien, Borrower shall satisfy the lien or taka one or
more uf the setions set forth above within 10 duys of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter srected on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other hazards, inchuling
floods or Hlooding, for which Lender requires instrance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cagrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, [f Borrower fajls to maintain coverage described above, Londer may, ut Lender’s
oplion, oblain coveruge 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Londer and shall include a standurd mostgage clause, Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrawer shall prompily give to Lender all receipts of
psi premuums and renewal notices. In the event of foss, Borrower shall give prompt natice to the insurance caerier and Lender.
Lender may make proof of loss if uot mude promptiy by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration or repair.of thw
Propusty dumaged, if the restoration or repair is economicaily fewsibie and Londor's securily is not lossenad. I the restoration or
repair is not econovacally feasiblo or Lunder's security would be lossenad, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandoos the
Property, or does not aswar within 30 days a notice from Lender that the insurance carrier has offored (o seltle a claim, thea
Lendor may collect the irsurunee procesds. Lendor may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumeut; whether or not then due. The 30-day period will begin whea the notice is given,

Unless Lender snd Borrower othenwise agres in writing, any application of proceels to principal shall not extend or
postpone the due date of the month!; payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2) the Property is acquiced bv. Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to the acquisition shatl pass to Lendur to the extent of the sums secured by this Security Instrument
immediately prior 1o the scquisition.

6. Oceupancy, Preservation, Muintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Troporty as Borrower’s principat rasidence for sl least one ysar after

- the date of oceupancy, unless Lender otherwise agrees in writing; which consent shall not be unrcasanably wilkheld, or unloss
extenuating circumstances waist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterinrate, or commit waste ot He- Property, Borrower shall be in default if any forfeiture
“action or progeeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the lien created by this Scuunty Vaemment or Lender's securtty interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the =ction or proceeding to be dismissed with a suling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender’s socority iatueest, Borrower shall lso be in default if
Borrower, during the loan application process, gave materially talss or insccurate inforization or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but rot Linited
10, representalions voncerniag Borrower's occupancy of the Property us a principal residence. [9this Security Insteument is on a
feasehold, Borvower shall comply with all the provisions of the lease, If Borrower acquites fe=-title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenants unsd ) cesmonts contained in
this Security Instrument, or there is @ legal proceeding that muy significantly affect Lender's rights in e Property (such as 4
proceeding (n hankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations), then{ cader. may do and
pay tor whatever is necessary o protect the value of the Properly und Lender’s rights in the Property. Lender’s actions mey
includde paying any sums secured hy a tien which has priority over this Security Instrument, appearing in court, paying

reasunuble attoroeys’ fees snd catering on the Property to make repairs. Although Lender may take action Gnder this paragraph w
7, Lendor dues not have to do so, U’l"

Any amounts disbursed by Lender undor ts parograph 7 shall become additional debt of Borrower secured by chis 1)
Security Instrument. Unless Borrower and Lender agree to othor terms of payment, these amounts shall bear intersst from. the &3
date of disbursement at the Note rte and shall be payablo, with interest, upon notice from Lender o Borrower rcque.stm,m .
pﬂ}‘lllﬁm . "J‘

8. Mortgage lusurance, (f Lender requiced mortgage insurance as a condition of making the loan secured by this Secunty'
Instrument, Borrower shall pay the premiums requirod to maintain the mortgage insurance in eftect, if, for any reason, the *~
mortgage insurance coverage required by Lendor lapses or ceases 10 he in uffect, Borrowur shall pay the premiums required to

lfg/[)
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seetrity Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severshility, This Security instruinent shall be governed by federal Juw und the tuw of the
Jurisdiction in which the Property is locsted. In the event that apy provision or clause of this Security Instrument or the Note
conflicts with spplicable lnw, such conflict shall not-uffect other provisions of this Securily Instrument or the Note which can be
given effect without the wnﬂnutmg provision. To this and the provisions of this Security Instrument and the Note are declared
1o be severshle,

16. Burrawer’s Copy, Borrower shall be given ope conformed copy of the Note and of this Security Instrument,

t7. Transfer of the Property ar o Beneficinl Interest in Barrawer. It all or-any part of the Property or any interest in it
is sold or transferred (or if a bensficial interest in Borrawor {8 sold or ransferced und Borrower is ant 2 natural person) without
Lender's prior written consent, Lender may, at its optior, require immediste payment in-foll of all sums sscured by this
Security instrument, However, this option shall not be exercised by Londer if exercise is prohibiled by federal law ux of the date
of this Security Instrument.

It Lender exercises this option, Lender shail give Borrower notice of sceeleration. The notice shell provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Ecrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security lrstrument without further natice or demand op Borrower.

18. Borrower’s Ripigt .o Reinstate, If Borrawer meets certsin conditions. Borrower shall have the right to have
enforcement of this Security lastvment discontinued at apy time prior to the carlier of: {a) § days (or such other period as
applicuble law may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insiument; or (b entry of audgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would be dve vnder this Security Tastrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; () pays sl expenses incurred in enforcing this Security [nsteument,
including, but not limited to, ressonable attornsys' fees; and (d) takes such action ax Lender niay reasonubly require 1o assuzo
that the lien of this Security Instrument, Lender’s -igits in the Property and Borrower’s obligation to pay the sums secured by
this Securily lnstrument shall continue unchanged.” Upon reinstatemenat by Borrower, this Security Instrument and the
ubligations secured hereby shall remain fully effective a2 0o accelsration had occurred. However, this right to reinstate shall
‘not apply in the case of “ceeleration under parngraph {7.

19. Sale of Note; Chunge of Loan Servicer, The Nots or u partial interest in the Note {together with this Security
Instrument) may he sold one or more times without prior notice teSeirower. A sale may rosult in 8 change in the entity (known
‘s the "Loan Servicer™) that collects monthly payments due vinder theidete and this Security Instroment, There also may be one
or more changes of the Loan Servicer unrelated to a salo of the Note, If theie s a change of the Loan Servicer, Borrower wil} be
givep written notive of the change in accordances with pursgraph [4 above ar<-applicable law. The notics will state the name snd
tddress of the new Loan Servicer and the address to which payments should ke mide, The notice will also contuin any other
informution required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of noy
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow &nyor=-2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1! apply (o the presence, wse, or
storage on the Property of small quantities of Hazardous Substances that are generally recogutzed 4o be appropriate to normal
residential uses and to maintepance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, cfaim, demand, lawsiat or other action by any
governmental ar regulutory agency or private party involving the Property and any Hazardous Substance o Gavironmental Law
of which Borrower hus actusl knowledge. [f Borrower learns, or is notified by any governmental or reguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
wll necessury remrahial actions in accordance with Environmental Law,

As wsed in this paragaph 20, “Hezardous Substances™ are thuse substances defined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxie

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radiosctive materials, Ay uscd in -

thy puragruph 20, "EBaovironmental Law" meuns tedusrul laws and laws of the jurisdictian where the Property is located that
relute o health, safety or snvironmental protestion, : - SRR

NON-UNIFORM COVENANTS. Barrower nod Lender further covenant and sgree as follows:
2L, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Bormwer 5 breud]

af uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph. 17 unless”
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