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THIS MORTQAGE, made as of thiy 314‘1{% day of August, 1995, by Standard Bank end Trust Company, 7800 W,
g5th St., Hickory Hills, 1L 60457, not personally, but as Trustec under the provisions of 8 Deed in Trust recorded and
detivered pursuant o a Trust Agreoment duted 472420 and known as Trust 12584 {"Mortgagor”) in fuvor of Standard Bank

snd Trust Company, its successors and assigns, 2400V, 95th St,, Evergreen Park, IL 60642, ("Lender”),
WITNESSETH;

THAT WHEREAS, Monigagor's beneficiaries and othérs ("Borrowers” herein) have concurrently executed 2
demand Note bearing same date herewith, in the principal sum of Gae Jundred Thirty Two Thousand and 00/100ths (U.S.
$132,000.00) Dollars together with intcrest on the principal balance icronining due from time to time at the per annum
rate equal to three (3%) pereent in cxcess of the floating prime rate of Lender, Prime rate is defined as & reference rale
announced by Lender from time 1o time ag its prime rale and s not to be cunstiued as a rafe available to any particular
class of borrowers. Changes in the prime sate for the purpose hercof are effect.ve s of the date of such announcement
by Lender, Interest is payable monthly commencing on the fifth day of the month foifowing the first advance under the
Note and thercafter on the fifth day of cach succeeding month, pursuant to the terms and conditions as are more fully set
out in a Construction Loan Agreement between Borrowers and Lender of even date herewith("L.oan Agreement”). Said
Loan Agreement is hercby incorporated hercin by reference as if fully set forth herein, The princijut duc under the Note
shall be payable on demand, Interest un the principal balance of the Note outstanding from time to4irie shall be computed
on the basis of a yeer consisting of three hundred aixty (360) days and paid for the actua! days elapser

All payments of principal, interest or other fecs, costs and expenses duc Lender hereunder or in said Note shall
be made in lawful money of the United States of America. The terms and provisions of said Note arc incorporated herein

by reference,

Notwithsianding the demand feature of the Note, if Borrowers are not otherwise in default pursuant to the terms
of the Construction Loan Agreement, Note and this Mortgage, the entire outstanding principal balance of the Note and
accrued interest thercon is due and payable on August 5, 1996. The terms and provisions of said Construction Loan

Agreement arc incorporated herein by reference.

THAT, to sccure the payment of the indebtedness evidenced by the Note, or otherwise duc Lender under the

Construction Loan Agreement or this Morigage and to secure the performance of the covenants and agreements of the
Mortgagor herein contained, Mortgagor does by these presents GRANTS, CONVEYS, MORTGAGES and WARRANTS

- g U
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untto Lender, its successors and assigns, the real cstate legally descri
hereirs by reference together with:

All and singuiar the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining,
and the rents, issues and profits thereof; and also sl the estate, right, title, interest, property, claim and demand whatsocver
of the Mortgagor, of, in and to the same and of, in and to every part and parcel thereof; and

All building and improvements of every kind and description now or hereafter erected or placed thireon and all
materinls intended for construction, reconstruction, alteration pnd repairs of such improvements now or herafier erccted
thereon, all of which materials shall be deomed to be included wiikin the Premiscs immediately upon the delivery thercof
to the aid real cstate, and all fixtures now or hereafter owned by and atiached to or contained in and used in connection
with said real estate including but not limited to all machinery, motors, fittings, shades, screens, and all plumbing, heating,
lighting, ventilating, rcfrigerating, incinerating, alr-conditioning, sprinkler cquipment, fixtures and uppurtenances thereto;
and all items of furniture, fumishings, cquipment and personal property used or uscful in the operation of the said reul
estate; and all reriewuis, replacements or proceeds thereof of articles in substitution thercfore, whether or not the same ure
or shall be attached 0. 4a'd building or buildings in any manncr; it being mutually agreed, intended and declared that ali
the aforesaid property owied by said Morigagor and placed by Mortgagor on the real estute shall, so far as permitted by
faw, be deemed to form a putiand o parect of the real estate, and cavered by and conveyed under this Morlgage; and ag
to the balance of the propory-afrissald, this Mongugo is hereby deemed 1o be ns well o Security Agreement under the
provisions of the Uniform Commeszial Code for the purpose of creating hereby a sccurity intercst in said property, which
is hereby granted to the Lender as sccured party, securing soid indebiedness und obligations, The Mortgagor acknowledges
and ngrees that this Mortgage sccurcs an obligation incurred for the construction of improvements on the lund morgaged
herein, and conatitutes o "Construction Mortgage" within the meaning of Scction 9-313(c) of the Illinois Uniform
Commercia) Code cffective July 1, 1973 whica of itself shall become a "fixture filing" financing statement within the
meaning of Section 9-313(b) and 9-402(6} of the Nipois Uniform Commercial Code. The Mortgagor further agrees to
exceute and deliver, from time-to-time, such further iastruments as may be requested by the Lender to confirm the lien
of this Mortgage on any or all of the aforementioned chatels ‘and fixtures, including execution of financing statements or

copics thereof where Lender deems appropriate; and

All awards or payments, including interest thercon, and the sizht to reccive the same, which may be made with
respect to the Premises as a result of (a) the exercise of the right of eminent domain, (b) the alicration of the grade of any
streot, or {c) any other injury fo or decrease in the value of the Premiscs, v the extent of all amounts which may be
secured by this Mortgage, at the date of receipt of any such award or puymeals to the Lender, and of the reasonable
counsel fees, costs and disbursements incurred by the Lender in conncction witi he collection of such award or payment.

All of the foregoing arc collectively referred to hercin as the "Premises”.

TO HAVE AND TO HOLD the above granted and described Premises, with ail and cingular the rights and
appurtenances thereto appertaining unto the Lender, its successors and assigns, forever, Mortgazor nercby releasing and
waiving on its behalf and on behalf of all persons beneficially interested in the trust estate all rights under and by virtue
of the Homestead Exemption Laws of the State of Illinois.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the Mortgagor or the Borrowers
shall well and truly pay unto the Lender, its successors or assigns, the sums of money due hereunder and in the Note with
interes! thercon, at the time and in the manner mentioned in the Note, and any and all other sums which may become due
and payable hercunder, and shall well and truly abide by and comply with each and cvery covenant and condition set forth
hercin or in the Note, then these presents and the estate hereby grnted shall cease, determine and be void, and Lender,
its suceessor or assigns shall, upon request, prepare, exceute and deliver a release of the licn created hercunder upon tender
io Lender of its then current release fee. No partial release of any of the real estate or fixtures shall be permitted except

upon the terms and conditions 83 required by Lender in its sole discretion.

AND, the Mortgagor covenants with the Lender as follows:

FWIB08.MTG Rav. August 2, 1988 Page 2 of 13
File No, 951780

vEVICSSEe




UNOFFICIAL COPY




" UNOFFICIAL |

1, That the Mortgagor will pay, or causc to be paid, the said sumd of money due-under the Note with intercst
therecn, at the time and in the manner provided in the Note, and will keep, perform and observe every covenant, term and
conditlon of this Morgage and the Note. If remitiance be made in payment of principal, interest or other charges duc
Londer either by check or draft, said payment shall be subject to the condition that such check or draft may be handled
for collection in accordance with the practice of the collecting bank or banks, and that any receipt issucd thercfore shall
be void unlesy the amount payable thereon iy actunlly recotved by the Lender. Receipt thereof shall also be void if, by
order of any court of competent jurisdiction, Lender s required to refund uny sums paid lo Lender by or on behalf of
Mortgugors or Borrowers, Any such refund or other non-payment of o remittance occurring after releaso of the lien of
this Morigage and canccliation of the Note securoed thereby shall be deemed a pro tanto reinstatement of said Mortgage
and Note for such sum and shall bear intercst at the penalty rate. Any partiai payment received by Lender after
acceleration or maturity of all sums due Lender under the Note or this Mortgage shall not impair Lender's rights hercunder
or at law or equity to proceed with foreclosure of this Mortgage or ccllection of the Note in full,

2. That \no building or othcr property now or hereafter covercd by this Mortgage shall be removed,
demolighed or materiatly altered, without the prior writien consent of the Lender, cxcept that the Morigagor shall have
the right, without sucl consent, to remove and dispose of, free from the dien of this Mortgage, such equipment as from
time-to-time may becom< wom out or obsolete, provided that either (n) simultancously with or prior to such removal, any
such equipment shalt be replaced with other equipment of equal or greater value and free from chattcl mortgage or such
other encumbrance and from eny reservation to title, and by such removal and replacement the Mortgagor shall be deemed
to have subjected such equipment o the lien of this Mortgage, or (b} any net cash proceeds received from such disposition
shall be paid over promptly to the Lendcio be applied to the last instullment duc on the indebtedness secured, without
any charge for prepayment, or applied atheraize at Lender's sole discretion,

3, The Mortgagor will maintain the ] remises in good condition and repair free from mechanics or other licns
or claims for licn not expressly subordinated to the-liza hereof, will not commit or suffer any waste of the Premises, and
will comply with, or cause to be complied with, it statuies, ordinances, regulations and other logally enforceable
requirements of any governmental authority relnting to the Premises; a violation by Mortgagor or onc of its tenants in the
Premises of any statute, ordinance, regulation or other legally' snforceable requirement of any govemmental authority
relating to the Premiscs shall be deemed waste; that the Mortgagor will promptly repair, restore, replace or rebuild any
part of the Premises now or hereaftor subject to thin Morigage ‘whirl muy be damaged or destroyed by any casualty
whatsocvor or which may be affected by any proceeding of the chaructirieferred to in Paragraph 9 hercof, Any proceeds
of insurance poid as a result of an insurcd casnalty shall be delivered to Lindur for deposit in an intercst bearing cscrow
account from which Mortgagor may withdraw such sums nceded ta restore, repuir, replace or rebuild the Premises subject

to the provisions of Pargraph 5(d) hercof,

4, That every provision herein requiring notice and demand or request shall be deemed fulfilied by written
notice and demand or request mailed to the last known address of the Mortgagor or Lender by nastage prepaid first class
mail, personal delivery or by document delivery services.

5. (1)  Mortgagor shall keep all buildings and improvements on said real estate cluding heating plant,
and plate glass, if any, insured against loss, damage and linbility under policies of msurance covering fire and
extended coverage, vandalism, malicious mischief, rental or business interruption, if" applicable, liability and
property damage, and flood insurance, if the Premises arc in a flood zone, for the full insureble value of the
property bui in no case less than the amount of the Morigage or in other amounts as required by the Lender; and
Mortgagor shall also insurc against casualty loss all furniture, fixtures, and cquipment, used or useful in the
operation of the Premises by Montgagor. All such insurance is to be maintained during the life of the Mortgage;
that ali insurance herein provided for shall be in the form, and by companies approved by the Lender; that the
original policies shall be delivered to the Lender, and shall name Lender as insurcd under a Lender clause that
if the Mortgagor defaults in so insuring the Premises, or in so delivering the policics, the Lender may, at the
option of the Lender, cffect such insurance from year to ycar and pay the premium therefor, and that the
Mortgagor will reimburse t:¢ Lender for any premiums so paid, with interest from time-to-tim ¢ of payment at the
penalty rate, on demand, and the same shall be secured by this Mortgage that all such policies of insurance shall
require not less than thirty (30) days notice to Lender in the event of cancellation;
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() That no loss than fificen {15) duyw priar to tho supimtion duteg of sush polisy royuirnd of the Morigagur
pursuant 1o (his Paragraph 5, the Montgugor will detiver to tho Lender certificd copies of the renowal policy or

policies marked "promium paid® or accompanied by othor evidence of payment satisfuctory to the Lender,

(¢} That in the event of n foreclosure of this Morigage, Lender shall succeed to all the rights of the Mortgagor,
inchiding any right to uncamed premiums, in and to all policies of insurance delivered pursuant to the provisions

of this Mortgage;

(d)  That if the Promises, or any part thereof, be destroyed or damaged by fire or by any other cause, the
Mortgagor will promptly restore, rebuild, repair and replace the same so that the value of the Premises shall be
at least equal to the value thereof prior to such loss or destsuction, and that it will promptly commence such
restoration, rebuilding, repairing or replacement of the Premises and provide to Lender waivers of lien for work
performed and material fumished. There shall be, at all times during the progress of the restoration work, in the
hands of ths Lender sufficient monies to complete said restoration, and in the cvent of any deficit in the amount
of ingurance monies, the Mortgugor covenants and agrees forthwith to make up such deficit. In the event the
Mortgagor shali isglect, Fail or refuse to proceed diligently with the restoration, rebuilding or replacement of any
Premises destroyzd o damaged by fire or other casualty, then the Lender shall have the right to restore, rebuild
or replace same and imey use and apply any insurance monies for that purpose. If such insurance money shall be
insufficient to pay the éntiie cost of such work, the Mortgagor shall pay the deficiency. If Monigagor fails to pay
said deficiency, Lender mey, at its option, advance the funds required, All such advances shall bear intorest at
the penalty rate and shall be secired by the licn of this Mortgage and shall be payable upon demand,

(¢)  Mortgagor's complince wilh the insurance requircments of this Mortgage shall nof retiove Mortgagor of
any liability to Lender hercunder or unifer the Nate and related loan documents.

6. That the Morigagor will pay or caus: to_he paid all real estate and other taxes, specinl assessmenty,
associatlon focs or ssscssments, water rutes, sewer rents and odher churges now or hereafter assossed or lens on or Jovied
against tho Promises or any purt thereof, nnd in dofuult thorect the Lander may, ut the option of the Lender, puy the sume,
and the Mortgagor whi repay tho same with interost nf the pendlty rute from the date of payment on demand.  All such
payments by Lender shall be secured by this Mortgage; that upon regaeit of the Lender, the Mortgagor will exhibit to the
Lender receipts for the payment of all items specified in this Paragmp’-priord" to the date when the same shall become
delinquent; provided, however, that nothing in this Mortgage shall require the Morigagor to pay, discharge or remove any
tax, assessment, waler rate, Sewer tent or other charge now or hercafter assessod.or placed as a licn on or levied against
the Premises, or any part thereof (which tax, assessment, water rate, sewer rent, tther charge or lien is hereafter sometimes
referred to as "imposition”) so long as the Mortgagor in good faith shall proceed to cusics: the same or the validity thereof
by appropriate legal or other proceedings to be prosocuted with due diligence, and whick. tontest shall operate to prevent
the collection of the imposition so contested and the sale or loss of possession of the Premises or any part thereof to gatisfy
the same, and Morigagor shall have deposited with the Lender or such person or cosporativa - Lender may in writing
direct, ay sceurity for the satisfaction, in the sole judgment of the Londer, an amount to pay said imposition together with
all interest and penaltics in connection therewith, and all charges that may or might be assessed agairst or become a charge
on the Premises, or any part thereof in said legal proceedings. The Mortgagor shall have the righi to cause the funds so
deposited, or any part thereof, to be deposited with or paid to the person or public authority claiming said imposition on
account of any such imposition, or to be appropriated as seeurity for any bond required in order to enable the Mortgagor
to prosccute such contest. Upon the termination of such legal proceedings or ai any time when the Lender shall deem the
monies deposited with it to be insufficient security for the purpose for which they are deposited, the said monies so
deposited shall be applied to the payment, removal and discharge of said imposition and the interest and penaltics in
connection therewith, and the charges accruing to such legal proceedings and the balances, if any, shall be paid to the
Mortgagor, provided that the Mortgagor is not in default under this Mortgage. In the event that such monics shall be
insufficient, the Mortpagor shall forthwith pay over fo the Lender an amount of meney sufficient, together with the monics
so deposited pursuant to this Paragraph to poy the same. In the cvent of any defauit by the Mortgagor under this
Mortgage, the Lender is authorized to use the money deposited under this Paragraph to apply on account of such defauit
or to pay the said imposition, The Mortgagor shall not be entitled to interest on the monies deposited pursuant to this

Paragraph.
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7. Thut in the cvent of the passage after t;w:c!!te'ao} !mﬂ Mg,ﬂ:ng cEnMwof the State of Ilinols or its

political subdivisions (or other state of the situs of the real cstate), deducting from the value of the Premiscs for the
purpose of taxation any licn thercon or changing in any way the laws for the taxation of the morguges or debis secured

by Morigage for Staic or local purposes or the manner of the collestion of any such taxes, and imposing a tax, cither
directly or indircctly (other than the imposition of any income tax liability on Lender), on this Moitgage or the Note, the

halder of this Martgage and the Note which it sccures shall have the right to declare the amount thereof and the interest |
thereon due on a date to be specificd by Lender not less than thirty (30) days after written notice s given to the Morigagor i
by the Lender, provided, however, that such clection shull be incffective if the Mortgagor is permitted by law to pay the

whole of such tax in addition to all other payments required hereunder and if, prior to such specified date, does pay such

tax and ngrees to pay any such tax when thereafter levied or assessed against the Premises or this Mortgage and the Note
sccured thereby, and such agreement shall constitute & medification of this Mongage.

|
8. That, if at any time the United States of America or other govemmental autherity shall require intemal |
revenue or comparab’s stamps to be affixed to the Note or this Mortgage, the Mortgagor will pay for the same with any J
interest of penallics imposed in conncction therewith,

9, That nowitdistanding any taking by cmincnt domain, alteration of the grade of any street or other injury
to ar decrease in value of the Fremises by any public or quasi-public authority or corporation, the Mortgagor shall continuc
to pay the installment payments <eaxired by the Note and this Mortgage., Any reduction in the principal sum regulting from
the application by the Lender of sech award or payment as hercinafier sct forth shall be deemed to take effect enly on
the date of such receipt, that said award or payment may be applied in such proportions and priority as the Lender in the
Lender's sole discretion may elect to the payment of principal, whether or not then due and payable, or any sums secured
by this Morgage provided, however, that th( Mcrtgagor shall be permitted to use the proceeds of any award recelved 1o
restore the remaining portion of the Premises; uiy balance not 8o expended shull be depovited with the Lender, If prior
to the recoipt by the Lender of any such award ¢r jpyment the Premiscs shall have been sold on foreclosure of this
Monigage, the Lender shall have the right to receive siid award or payment to the extent of any deficiency found to be
duc upon such sale, with legal interest thereon, whether (r nct a deficiency judgment on this Mortgage shall have been
sought, recovered or denicd, and counsel fees, costs and diroursements incurred by the Lender in conncction with the
¢ollection of such award or payment, The receipt of any such awerd by Lunder shall not result in a change in the amount
of the installment payments duc under the Note and this Morigage.

10.  That the Morigagor, upon writien request, shall centify withizi wn (10) days after such request, by & writing
duly acknowicdged, to the Lender or to any proposed assignee of this Mortgage. inie amount of principal, infercst and other
charges then owing on the Note and this Mortgage and whether any offsets or'doirnses exist against the morigage debt.
In the ovent Mortgagor fails to timely so certify, Mortgagor irrevocably appointe zny agent or officer of Lender, ifs
successors and assigns as Morigagor's attorney in fact, to 8o centify and which certification shall be binding on Mongagor,

its boneficiaries, successors and assigns. "

F {1, That this Morigage shall opcralc as u security agreement under the provisions oi tic Uniform Com:m:rcialc"1
Code, as now or hereafter amended, with respect to the fixtures on the Premises, or any replacemen’s tercof, or additionse,y
thereof, all proceeds of insurance on or sale thereof, and the Mongagor will execute and deliver such {inuncing statements b
as the Illinois Uniform Commercial Code requires with respect to such security; and that the Mortgagor will execute andi=
deliver from time-to-time such further instruments including renewal morigages, sccurity agreements, financing statements, 2
certificates, cxtensions and renewals theseof, and such other documents as rasy be required by the Lender to preserve,
confirm and maintain the licn of this Mortgage on the said fixtures whether now or hereafier acquired, and the Mortgagor
shall pay to the Lender on demand any expenses incurred by the Lender in connection with the preparation and filing of

such documents,

12.  That in the event of any default in the performance of any of the Morigagor's covenants or agreements
herein, the Lender may, at the option of the Lender, perform the same and the cost thereof or any other costs, expenses
or fees paid or incurred by Lender as a result of a default of Mortgagor with intercst at the penaity rate from date of
disbursement shell immediately be due from the Mortgagor to the Lender and secured by this Mortgage.
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13, Thatifanyac aLIJn ar proccoJl: Ehrculcnod or commcn{.odgcpt an action to foreclose this Mortgnge

or to collect the debt sccured hereby), to which action or proceeding the Lender is or may become u party or in which
it becomes necessary to defend or uphold tho lien of this Mortgage, alf sura paid by the Lender for the oxpenges of wy
such threatencd or commenced action or proceeding (including rosonnble counsol fees) to prosecute or defend the right
and Hen created by this Moagage shall on notice amnd domund be paid by the Mortgagor, together with the interest thereon
W the ponnlty mie from date of disbursoment, und shall be sccured by this Mortgage; that in any action or proceeding to
foreclose this Mortgage, or to recover or collect the debt secured hereby, the provisions of law respecting the recovery
of couts, dishursements and allowances shall prevail unaffected by this covenant. Additionally, in the event that Lender
incurs any attoncy fees or costs in dealing with any matter which directly or indircetly cffects this Mortgage, Mortgagor
agrees to pay it upon demand all such costs and expenscs, including reasonable attorney fees incurred by Lender, together
with interest thereon at the penalty rote and which sums shall be dsemed also secured by the lien of this Mortgage,

14, That the Lender and any persons authorized by the Lender shall have the right to coter and inspect the
Premises at all reasorable times and 10 inspect and receive copies of said Morgagor's land trust file at any time.

15, That the-Lender shall have the right from time-te-time fo suc Mortgagor for any sums due Lender
hereunder whether intercse dimages for failure 1o puy principal or any installment thereof, taxes, the costs of Lender's
performance of the Mortgagor's covenants or ugreoments provided herein, or any other sums required to be paid under the
terms of this Mottgege or the Note ‘as the sume becomes due, without regard to whether or not the principal sum secured
by the Mortgage shall be due and without prejudice to the right of the Lender thereafier to bring an action of foreclosure,
ot any other action, for a default or defau’ts by the Mortgagor existing at the time such carlier action was commenced,

16. That no transfer, assignment, sale, lease for a term of more than three (3} years or & lease of any duration
which includes an option to purchasc, or conveyarce or contract to sell all or part of the Premises or all or part of the
beneficial interest in and to Mongagor, will be mads svithout the prior written consent of Lender. Mongagor herchy
covenants with Lender that it will accept no letter of dircction from its beneficiaries to take an action contrury to the
provisions of this Parugraph without the express written consent of Lender, The making of an sale, lease of more than
three (3) years or a lease of any duration which includes an ojticn to purchase or conveyance or a contract to sell the all
or part of the Promises or all or part of the beneficial interest in a0d {0 the Mortgagor will be an additional event of default
and all principal and interest due under the Note shall be accelesaicd piid immediately due and payable at the option of

Lender.

17, That Mortgugor covenants and agrees to deposit at Lender's rogpest at such place as the holder of the Note
secured by this Mortgage may, from time-to-time, in writing appoint and, in the abs2nce of such appointment then at the
office of Lender commencing with the first monthly payment due pursuant to the Moic secured hereby, and on the first
day of each and every succeeding month thereafter uniil the indebtedness secured by this Mortgage is fully paid, a sum
equal to 1/12th of the last total annual taxes and assessments last asscssed (general and sperad) on the Premisces (unless
said taxes are based upon assessments which exclude the improvements or any part therecf uew constructed or to be
constructed, in which event the amount of such deposits shall be based upor the reasonabie estimate of the holder of the
Note as to the amount of taxes and asscssments to be levied or assessed).  Mortgagor, concurienily with the initial
disbursement of the proceeds of the Note sccured hereby or as subsequently requested at the option of Lender, will also
deposit with Lender an amount based upon the taxcs and assessments so ascertainable, or so estimated by Lender as the
case may be for taxes and assessments on the Premises on an accrual basis for the period from January 1, succeeding the
year for which all taxes and assessments have been paid to an including the date of the first deposit in this Paragraph
hereinabove mentioned or any part thereof upon request of Lender. Such deposits are to be held in cscrow without
allowance of interest and are to be used for the payment of taxes and assessments (general and special) on said Promiscs
next due and payable when they become duc. If the funds so deposited are insufficient to pay any such taxes or
assessments (general or special) for any ycar when the same shall become due and payable, Mortgager shall, within ten
days after notice and demand, thereafter deposit with Lender such additional funds as may be necessary tc pay such taxes
and assessments (gencral and specinl) for any year, Any excess deposit shall be retained in escrow. In the event sums
on deposit are insufficient to make a required tax payment, Lender, at its sole option, may advance the additional funds
necded. Any such advance shall be deemed secured by the lien of this mortgage and shall be due and payable on demand
with interest at the penalty rate. The creation of a tax escrow and the holding of funds thercin shall not relieve Mortgagor
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obiain tax and pescasmant bille and to timely pay any such mixos

of ity ronponstbithy pursuant to Pumgraph 6 horeof to
or nesessmonts on tho mortgaged Premises or to Hmely tender sume to Lendor for payment from tho escrow.

Notwithatanding nny provision of luw, in the ovent Lendor forccloses tho Hen of this Mortgage, the balances of any such
fux chcrow account shall be set off ngainst sums due Lender from Mortgugor hereunder.

18, That together with, and in addition 1o, the monthly payments of intercst or principal paysble under the
torms of the Notc sccured hereby, and in addition to the deposits for general and special taxes and assessments pursuant
to the terns of Paragraph 17 of this Montgage, Morigagor will deposit, upon request, monthly with Leader a sum equal
to one-twelfth (1/12th) of the premiums that will next become due and payable on policies of fire, extended coverage and
ather hazard insusance, covering the mortgaged Premises, Such sums are to be held in escrow without interest to pay said
insurance premiums, In the cvent sums on deposit arc insufficient to make a required insurance premium payment, Londer,
at its sole option, may advance the additlonal funds needed. Any such advance shall be deemed securcd by the lien of
this morignge and shall be due and puyable on demand with inlerest at the penally rate. The creation of an insurance
eserow and the hotd’ag of funds therein shall not reliove Mortgugor of its responsibility pursuant to Paragraph S hereof
to obtain any requircd ‘nsurance insuring the mortgaged Premises and to timely pay the premiums thereof or to timely
tender to Leader the psriniium billings for payment from the escrow, Notwithstanding any provision of law, in the event
Lender forecloges the lico of this Mortgage, the balances of any such insurance escrow account shall be set off against

sums due Lender from Mostgagor hereunder.,

19, That the whole of thiz principal sum and the interost of the indebtedneas secured hereby shall become due
at the option of the Lender:

A, Upon the default in puymeni of uny installment of principal or interest duc on the Note for fifteen (13)

days; or

B. After default in the payment of any tax, water cute or assessment or other imposition affecting the Premises

for filcen (15) days after notice and domand; or

C After default in obtaining and delivering the pclisies of insurance herein described or referred fo or in

reimbursing the Lender for premiums it paid for such insurance, a4 herein provided; or in paying the premiums due

thereon; or

D. After default for fificen (15) days following request in furnishing a statement of the amounts dus on the

Note and Mortgage and whether any offsets or defenses exist against the Moitzage debt, as hereinbefore provided;

or

E, After default for fiftcen (15) days after notice and demand in the paymer: of any installment of any

assessments for local improvements heretofore or hereafier made which is or may becoms zavable in installmentsfS

and may at any time affect the Premises; or g_}

N

F. Upon the actual or threatened waste, removal or demolition of, or material alteration, t¢ any part of th&

Premises; or ey
o=

G. Upon Assignment by the Mortgagor or any individual Borrower of the whole or any part of the rents Ofe

isswes and profits arising from the Premises without the written consent of the Lender unless such assignment shall
be specifically subject and subordinate to the prior rights of the Lender hereunder; or

H. Upon any assignment made by any individual Borrower, for the benefit of creditors; or

L Upon the appointment of & receiver, liquidator or trustec for Mortgagor or any beneficiary of Mortgagor,
or of the Premises or of any part of the Premises, or the adjudication of Mostgagor or any beneficiary of Mortgagor

to be a bankrupt or insolvent, or the filing of any petition for the bankruptey, reorganization or arrangement of any
individual Borrower pursuant to the Federal Banknuptcy Act of any similar statute, or the institution of any proceeding
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for the dissolution orLg;uiwtiQ)Ewcﬁach:orlﬁ !c_ncﬁgr:yco?bﬁtgmn. and, if such appointment,

adjudication, petition or proceeding be involuntary and not consenfed fo by Mortgagor or any such individual
Borrower, the failure to have the same discharged, stayed or dismissed within ninety (90) duys; or

I8 Upon default or occurrence in the cvent of defuult in the obscrvance or performance of any other covenant
or agreement of the Mortgagor hereunder, or under the Note and the failure or Mortgagor to cure same within fiflcen

(15) days of notice; or

20, In addition to a!) other provisions contalned herein, Mortgagor acknowlcdges that the proceeds of the Note
are intended, in part, to finance the construction of improvements on the Premises and further covenants and agreed that:
A, The impsovements to be crected on the Premises shall be completed in accordance with the provisions of
the Construction Loan Agresment dated of even date herewith,
B, Upen default in any of the terms, provisions or covenanis in the Construction Loan Agreement contained,
the holder of the 2icte may (but need nof):
i) ot lare the entire principa) indebicdness and interest secured hereby to be due and payable;
ii) Compliz the construction of said improvements and enter into the necessary contracts therefor,

All monics so oxpended shall be so much additional indebtedness sccured by this Morigage, and any
monies cxpended in exc<ss of the Note, shall be payable on demand with interest at the penalty rute and
shall be deemed a pro tante amendment to the principal sums duc pursuant to said Note and Mortgage.

The holder of said Note may exercise cithcr or-both of the aforesaid remedics in addition to any and all other
remedies afforded herein or in the Construction Loun Agrecrent.

21, That when the indebtedness secured hercby shall become due whether by acceleration or otherwise, the
Lender shall have the right to forceclose the lien hereof; that inany Complaint to foreclose the lien hercof, there shail be
allowed and included gs additiona] indebtedness in the Judgment for sple all reasonable expenditures and expenses which
may be paid or incurred by or on behalf of the Lender for the prescrvation, protection, repair, management and sale of
the morigaged Premiscs, and for attorncy's fecs, appruiser's fees, outiuy, for documentary and expert evidence,
stenographer's charges, publication costs and other costy (which muy be estimated us to items to be expended after enfry
of the decree) of procuring all such abstracts of title, title scarches and (xovninations, guarantee policies, Toitens
Certificates, and similar data and assurances with respect to title us Lender may deera to be necessary cither fo prosecute
such suit or to cvidence to bidders at any sale which may be had pursuant to such deciee the true condition of the title
to or the value of the Premises; that all such expenditures shall become so much additional indebtedness secured hereby
and immediately duc and payable with intcrest thezcon at the penalty rate from payment thereol; and that the proceeds of
any foreclosure sale of the Premises shall be distributed and applied in the following order of priority; First, ou account <
of alf such costs and expenses incident to the foreclosure proceedings; Second, all other items whici under the terms hereof Cc:q
constitute secured indebtedness additional to that evidenced by the Note with interest thereon as hertin provided; Third, ¢ 9
all interest and then principal remaining unpaid on the indebtedness secured hereby; and Fourth, any overplus 10w

Mortgagor, its successors or assigns, as their rights may appear. e
o
22, That upon, ot 8t any time after the filing of a Complaint to foreclose this Mortgage, the Court in which®

such Complaint is filed may appoint Lender as Mongagee in possession or a receiver of the Premises; that such
appointment muy be made cither before or after sale, without notiee and without requiring bond (notice and bond being
hereby waived) without regurd to the solvency or insolvency of the Martgagor at the time of application for such Lender
in possession order or receiver and without regard to the then value of the Premises or whether the same shall be then
occupicd as a homestead or not; that such Lender in possession or receiver shall have power to collect and impose rents,
and collect issues and profits of the Premises during the pendency of such foreclosure suit and in case of a sale and 2
deficiency, during the full statutory period of redemption, if any, whether there be redemption or not, as well as during
any further times when the Morigagor, except for the intervention of such Lender in possession order or receiver, would
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be entitled to collect such rents, issucs snd profits, and all othicr power which mhy be necessary or arc usual in such cases
for the protection, posscssion, control, management and operation of the Premises during the whole of said period; and
that the Lender in possession or recciver, out of such rents, issucs and profits may pay any costs incurred in the
management and operation of the Premiscs, prior and coordinate liens, if any, taxcs, assessments and insurance, and may

pay all or any part of the indebtedness sccured hereby or any deficiency decree,

23, ‘That upon any salo by virlue of uny judiclal proceedings or otherwise for the enforcement of this Mortgage
the Premises may be sold in one parcel as un ontirety, af the option of Lender, Mortgagor hetoby waiving any requirement
of law to the contrary, and the Mortgagor, to the full extent that it may lawfully do so, for itself and for all who may claim
through or under them hereby expressly waives and releases all right to have the Premises or any part thereof marshalled
upon any foreclosure sale, or other enforcement hereof, and any court at the time foreclosure of this Mortgage is sought
shall have the right and is hereby authorized and dirccted to sell the entire Premiscs as a whole in a single parcel,
Marigngor for itself and on behalf of its benoficisrics their respoctive successors and ussigng hereby oxprossly waives any
right at law or at equiiv to bar Lender from being the purchaser at any foreclosure sale of the Premises.

24, That any fuilure by the Lender Lo ingist upon the strict performance by the Mortgagor of any of the terms
and provisions hereof shedf rot be deemed to be a waiver of any of the jerms and provisions hereof, and the Lender,
notwithstunding any such failurc_shnll have the right thereafler to insist upen the strict performance by the Morgagor of
any and all of the terms and provisisng of this Morigage to be performed by the Mortgagor; that ncither the Mertgagor
nor any other person now or hereaiicr obligated for the payment of the whole or any part of the Note or any obligation
securpd by this Mortgage shall be roleasscdrom liability for repayment of the Note ar any obligations securcd by this
Mortgage (1) by reason of the failure of the Lender to comply with any request of the Mottgagor or of any other person,
to take action to foreclose this Mortgage or of any nbligations secured by this Morigage, or (2) by reason of any agresment
or stipulation betwcen any subsequent owner ot owners of the Premises and the Lender cxtending the time of payment
or modifying the terms of the Note or Mortgage (wiwincr or not fitst having obtained the prior written consent of the
Mortgagor or the other person obligated fo pay the Noti or »ny obligation sccured by this Morigage); thut the Lender may
releage, regardless of consideration, this Mortgage in who.e or in part without, as to the remainder of the security, in any
way impairing or affecting the lien of this Mortgugoe or the ‘obuizations of Morigagor or any other person on the Note
secured hereby or the priority of such lien over any subordinate Iér: and that the Lender may resort for the payment of
the indebtedness secured hereby to any other security therefor held by tis Lender in such order and manner as the Lender

may clect,

25. That the rights of the Lender arising under the clauscs and coverants contained in this Mortgage shall be
separate, distinct and cumulative and none of them shail be in exclusion of the cticrs: that no act of the Lender shall be
construed as an election to proceed under any one provision thercof to the exclusivi of any other provision, anything

herein or otherwise to the contrary notwithstanding.

26. Execution of Scparate Security Agreement, Financing Statements, ctc, Mortgagur; unon request by Lender {£
from time-to-time shall exccute, acknowledgs and deliver to Lender, a Security Agreement, Finasic’ag Statement or other U
similar security instruments, in formn satisfactory to Lender, covering all property of any kind ‘whatsocver owned by 61
Morntgagor, which in the sole opinion of Lender is essential to the operation of the Premises and which Constitutes goods ¢
within the meaning of the Uniform Commercial Code or conceming which there may be any doubt whether the title to 2,
same has been conveyed by or securnity interest perfected by this Mortgage under the laws of the State of 1)linois and will (3
further execute, acknowledge and deliver, or cause to be cxccuted, acknowledged and delivered, any financing statement, ‘o
affidavit, continuation statement or certificate or other document as Lender may request in arder to perfect, preserve,
maintain, continue and cxtend the security interest under the priority of this Mortgage and such security instrument,
Mortgagor further agrees to pay to Lender on demand ail costs and expenses incurred by Lender in connection with the
preparation, exccution, recording, filing and re-filing of any such document.

27. Any and all other documents conferring casement rights or other appurtienant rights upon the owner of the
mortgaged Premises in land lying within or beyond the perimeters of the mortgaged Premises arc herein collectively called
the "Appurienant Agreements” and such rights collectively shell be considered appurtenances.
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Mortgngor horcby grants, conveys, assigns, transfers and mortgages to Lender, as additionsl security for the
indebtedness secured hercby, el right and benefit of Mortgagor under the Appurtenant Agreements and all casement rights
and other benefits arising thercunder, in favor of the Premises. With respecet to the Appurtenant Agreements, Mortgagor

furlher agroes with Lender as follows:

A, Mongagor will perform and comply with all obligations of Mortgagor or which are otherwise imposed
upon the Mortgagor or which are otherwise imposed upon the morigaged Premises thereunder;
B, Mortgagor will keep the same in good standing and in effect and enforce observance and compliance by
other parties therelo with their respective obligations thereunder affecting the mortgaged Premiscs;
C. Morgagor will not, without first having obtained the writter approval and consent of Lender:

i, modify or agree to any Termination of the Appurtenant Agreements or waive or relinquish any

of Morigagor's rights thereunder or any bencfits thercunder which affect the Premises;

ii. e.crcise any right of approval or consent conferred upon Mortgagor under the Appurtcnant
Agreements; it osing understood and agreed, bowever, that after the occurrence of any default hereunder,
Lender may cxerdice all such powers of consent or approval on Morigagor's behalf, full power and
authority so to do selng herein conferred upon Lender by Mortgagor;

D. In the event Mortgagor shall-receive notice from any other partics thercto of any claimed default
thereunder by Mortgagor or Mongagm‘s bennficiarics, or acquire any knowledge of the assertion or intended asaertion
of any claim agninst Mortgagor ariging therounder, Morgagor will promptly advise Lender thereof:

E. In the event Mortgagor shall reccive notice-ar acquire uny knowledge of any action or proceedings taken
or initinted, with respect 10 the Appurtcnant Agrecmants or any luws or ordinances which could affect the Premises,

Mortgagor will promptly advise Lender thereof;

F. Appropriale licenses, spprovals and permits for the use or operation of the mortgaged Premises or the
Appurtenant Agreements shall at all times be obtained and kept L3 1ull force and effect.

28, Use of the Premises. Mortgagor agrees that: (a) the Premiszs will be used as a residential property in
accordance with the highest standards of such use; (b) the Premises will at all times ' property equipped for such purpose;
(c) Mortgagor will procure, maintain and comply with all governmental permits ai¢ licenses required for such use; and
(d) Mortgagor will comply with all governmental laws, ordinances, rules and regulations relating to such use.

29, That wherever used in this Mortgage, unless the context clearly indicates @ cevtrary intent or unless a
otherwise specifically provided herein, the word "Mortgagos™ shall mean and include "the “vidersigned and/or any ¢n
subsequent owner or owners of the Promises”; the word "Lender” shall mean "Lender or any subsequeri holder or holders (7
of this Mortgage”; that the word "person” shall mean "a trust, individual, corporation, partmership or unincorporated &3
associntion"; and thc word "Premiscs” shall include the real estate hereinbefore described, together with all improvements
thercon, fixtures and equipment therein, condemnation awards and any other rights or property interests at any time made Ay
subject to the lien of this Mortgage by the terms hercof, and pronouns of any gender shali include the other gender, and 23

either the singular or plural shall include the other.

30. That this Mortgage cannot be changed except by an agreement in writing, signed by the party against
whom enforcement of the change is sought,

31 No action for the enforcement of the lien or of any provision of this Morigage shall be subject to any
defense which would not be good and available to the party interposing the same in an action at law upon the Note.
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32, Any patt of the security hercin described may. be released by thé Lender without affecting the lien hereof
on the remainder. The linbility of the Mortgagor and Borrowers shall continue in full force and effect until all sums due
Lendor hereunder are paid in full and any contingent or other unliquidated liabilitics are liquidated snd paid. Lender may,
by written and signed agreement with the then record owner of said Premises, or with the hiims, executors, adminisirators,
devisees, successors or assigns of such record owner, or with any one or more persons lable, whether primarily or
secondarily, for the payment of any indebtedness sccured hereby, without notice to any other of said persons, extend the
timo of payment of said indebtedness, or any part hereof, without thereby modifying or affecting the lien of this mortgnge
or releasing any such person from any lisbility for such indebtedness, and this montgage shull be security for all additiona!
intorest undor such extension agreoment; and the granting of any extension or extensions of time payment of the Nofe or
interest thereof cither to the maker or lo any other person, or the releasing of & portion of the security hereof, or taking
ather or additional security for pnyment of suid indebtedness, or waiver of or faiiure to cxercise any right to mature or
to enforce the whole debt under any covenant or stipulation herein contained, or extending the time of payment of any
other indobtednesy or linbility secured hereby, shall not in any wise affect this Mortgage or the rights of the Lender
hercunder, or opetatcas o relcase from any liability upon said Note or said indebtedness under any covenant or stipulation

herein contained.

3. TO THE FULLEST EXTENT PERMITTED BY LAW, MORTGAGOR HEREBY WAIVES ANY AND
ALL RIGHTS OF REINSTATEMENT OR REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE OF
FORECLOSURE OF THIS MOXTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY
PERSON ACQUIRING ANY INTZREST IN OR TITLE TO THE PREMISES AS OF OR SUBSBQUENT TO THE

DATE OF THIS MORTGAGE.

34, Upon puyment in full of ali sums duc Lender under this Mortgage and the Note sccured thereby upon
written request of Mortgagor, the Lender shall carse a release of this Morigage and any related security filings to be
prepared and issued to Mortgagor upon the payment #3 Lender of its then reasonable charges and costs for preparation
and issuance, In the event that this Mortgage is released and contingent or other unliguidated liabilitics hereunder of
Montpagor to Lender shall become liquidated, then this Mortguge and the Note secured hereby along with related security

agreements shall be deemed reinstated.

35 That in the cvent any provisions of this Margage s riled invalid or unenforceabic in whole or in part,
by a court of competent jurisdiction, such invalid or unenforceable provision shall be deleted or modificd to the extent
required to make such provision valid and enforceable as if such invalid or unenforceable provisions had never been
included hetein or were included herein only to the extent that said provisious are valid and enforceable. This Mortgnge
shall remain fully effective accorving to iis terma ufter such deletions or moditicutions,

36, Thiy Mortgage Iy exccuted by the Mongugor not peronally, but as Trustee aforesaid, in the exercise of
the powor und authority conferred and vested in it as such Trustee and is payable only out of the property specifically
described in this Morigage or other assefs securing the payment hercof by enforcement of the piriieions contained in this
Mortgage or in related Security Agreements. No personal liability shall be asserted or beeninrceable against the
Mortgagor, all such liability, if any, being cxpressly waived by each taker and holder hereof, but nothinz herein contained
shall modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or endorser of the
Note secured hereby, if any, and each original and successive holder of this Mortgage accepts the same upon the express
conditions that no duty shall rest upon the Mortgagor to sequester the rents, issues and profits arising from the property
described in this Morigage, or the proceeds arising from the sale or other disposition thereof, unless the Mortgagor has
executed ar Assignment of Rents in favor of Lender. In case of default in the payment of the Note or of any installment
thereof, the remedy of the holder hereof against the Mortgagor shall be by foreclosure of the this Mortgage given to secure
the Note, in accordance with the terms and provisions in this Montgage, the enforcement of any Assignment of Rents made
by the Mostgagor or by action to enforce the personal liability of the guaranior, co-signor, surety or endorser, if any, of
the payments due under the Note, concurrently or consceutively,
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IN WITNESS WHEREQF, this Mortguge has been duly exceuted the day and year fint above writien,

ATTEST: STANDARD BANK AND TRUST COMPANY aMu/tha
/1)2 :yl pot personally,
. o il
By: /j-- A"/M;“""'/ Z

) ,.--"T‘:
Brlun I‘~(.,(-Irﬁnul§'[‘.u. C e;t'lte 7. eeanloi AV 1.0,
(
S

STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The undersigned, a notary public in and for said County and State, DO HEREBY CERTIFY that

Bridgelte ¥/, Scanlun AVP & T.U, , personally known to me to be an Officer of
STANDARD BANK AND TRUST COMPANY ang ____Brian bi. Granato, T.0 ,
personally known to me to be an Officer of said Corporahon. and personally known to me to be the same persons whose
names ate subscribed to the foregoing instrument, appeared vstore me this day in person and severally acknowledged that
as such Officers of said Corporation, they signed and delivered e seid instrument and caused the corporate scal of said
Corporation 1o be affixed thereto, pursuant fo nuthority given by tlie 3oard of Directors of said Corporation, aa thelr frec
indl voluntury act, and a the freo and voluntury net and doed of said Corportion AS TRUSTEE, for the uses and purponcs

theroin set forth,

GIVEN under my hand and official scal this _3td _ day of August, 1995.

/ e s Pty S s
/(_,{Z&‘z.éj )&(ﬂ,b;/\-e/()c' . pl":tiﬂl Sval

SHis i g e
/NOTARY PUBLIC :J;i.ff!; l-fﬁ.:n,-"' DRAWERT

My Commissian {xaes 12755 ¢

P e ot N A o e B B o wh A e,

cntate of Hhnogg

s , )
My Commiasion Expires: . ?;/c"’ 7/ 75
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LEGAL DESCRIPTION:

LOT 47 IN W.E. DOGGETT'S SUBDIVISION OF BLOCK 14 IN THE CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.IN.: 17-07-209-045

COMMONLY KNOWN AS: 1808 WEST ERIE, CHICAGQ, IL 60622
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