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THIS MORTGAGE ("SecLny Instrument’) lsgvenon s,y z8, 1895 . Themortgagorls

Karendra M, Xaramcksrdani and Aart!} Ksramchandani, HUSBAND AHD WIFE

% {Space Abova This Line For Recording Data]
\ MORTGAGE , 240V
X

("Borrower’).
This Securtty Instrument ia givento (1] cXant Mortgage-Retasl Ofvteian,

which Is organized and existing under the liws of THE UNITEDISTATES OF AMBRICA » and whose address is
28 N. GBrove, Elgin, 1L 6012¢ ("Lender’).
Sorrowsr owes Lender the principal sum of 7w vuacred Ninety Seven Thousand $1x Hundred Dollars and
no/100 Dollars (U8.8 297,800.00 ). Thisdebtis
evidenceci by Bomower's note dated the same date as this Security Instrument (‘Note'), which provides for monthly
Faymama.wﬂhtheﬂuldabt.Hnotpaldaamar.dusandpnyahlaon August 1, 202§ . This Security
nsirumart secures to Lander: (a) the repayment of the dews #videnced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of =i ther sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and (¢) the pet“or.nance of Borrower's covenants and agreamants
under this Security Instrument and the Note. For this purpose, Borroar does hereby mortgage, grant and convey 1o
Lender the following described property located in cook
County, lllinots:

UNIT 3100A IN THE 111 EAST CHESTNUT CONDOMIMIUM, AS SELINEATED ON A SURVEY OF

THE FOLLOWING BESCRIBEQ REAL ESTATE:

LOTS 1, 1*, 1A, 1A*, 18, IB*, 1€, IC*, 1D, D%, 1E, 1F, 3¢, 1H, 1J, IX, 1L,

IM, IN IN THE MARIA GOULETAS' SUBDIVISION, BEING A SUBDIVITVON N THE SOUTH

FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE .4, EAST OF FHE

THIRD PRINCIPAL MERIDIAN.
WHICH SURVEY IS ATTACHED AS EXWIBIT “A” 7O THE DECLARATION OF COUNDIMINIUM

!
RECORDED AS DOCUMENT MUMBER 04074563, TOGEVHER WITH 1VS UNDIVIODLD #ZFERCENTASE
INTEREST IN THE COMMON ELEMENTS [N COOK CUUNTY, ILLINGIS.

f

17-03-225-025-G0G00 17-03-225-030-0000
whichhestheaddressof 1! & Chestnut Street #31A | Chicegqo '
[Streat] . (Clty)

filinols 60611 ("Property Addrees”);

iZip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

, and fixtures now or hereafter a part of the proparty. All replacements and additions shall also be

appurtenances
covered by this Securty Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”
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8. Mazard or Property insurance. Borrower shall keep the improvements now existing or horeafter erectad on
the Froperty insured ageinst oss by fire, hazards inoluded within the term “extended coverage” and any other hazards,
inctuding foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shalt not be unressonably withheid. if fails to maintain coverage described
sbove, Lmder7 may, at Lender's option, obtain coverage to protect Lander's rights in the Property in acoordance with

All Insurance poficies and renewals shall be acceptable to Lender an shali iIncliide a standard montgage clause.
Lender shafl have the right 1o hold the policies and renewals. if Lender requires, Borrower shalf promptly give to Lender
all receipts of paid premiums and renewsl notices. in the event of loss, Bormower shall give prompt natice to the
Insurance carrier and Lender. Lander may make proof of loss i not madie promptly by Bofrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall pe applled to restoration or repair
of the Property damaged, if the restoration of repair is economicaily feasible and Lender's sacurtty is nof lessenad. If the
restoration or repair is not sconomically feasible or Lender's security would be (gssened, the insurance proceeda shall
ba apptied to the #:im» sscured by this Security Instrument, whether or not than dus, with any excess paki to Barrower.
1t Borrower abandons *he P'°"°"Y.‘«°.é‘.’°“ nat anewer within 30 days a notice from Lender that the insurance carrier
haa otered to settie & c.aim, then ¢ may coliect the Insurance procesds. Lander may use the proceeds o repair
or restors the Property G« G nay sums sacured by this Security Instrumant, whether or not then dus. The 30-day period
will bagin when the notice !5 Ziven.

Uniess Lendar and Borrawst ¢ herwise agree in writing, any application of proceeds to principal shalt not extend or

postpone the due date of the mo/t4v.puyments referred to in paragraphs 1 and 2 or change the amount of the
payments. {f under paragraph 21 ine ﬁor’toeny Is acquired by Londcrr.aggnwu‘a right to any insurance policles and
proceeds reaulting from damage to the. Prcrarty prior to the acquisition shat pass to Lender to the extant of the sums
sccured by 1his Securty Instrumaent immediatehy prior to the acquisition.

]

8. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’'s Loan Application; -
Leaseholds. Borrower shall occupy, establish, arv; use the Property as Borrower's principal residence within sixty days
after the exacution of this Securlty Instrument anc 1ne) rontinue to occupy the Property as Borrower’s principal "
residence for at least one year after the date of occupricy, unless Lender otherwise agrees In writing, which consent £y
shail not be unreasonably withheld, or unless extenuating c’cumstances axist which are beyond Borrower's control. po
Barrower shelf not destroy, damage or impalr the Property. allow the Property to deteriorats, or commit waste on the %o
Property. Borrower shal be In defautt if any forfelture action o proceeding, whether chl or criminal, ls begun that in o,
Lender's good faith judgmant could result in forfelture of the Prozery o otherwise materially impalr the lien created by e

this Security Instrument or Lender's security interest. Borrower miv cura such & default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed vat.1 7, ruling M.‘;:x,\.lwefs good faith
determination precludes forfefture of the Borrower's interest in the Pronsity or other material impalrment of the lien
created by this Securlty instrument or Lander's security interest. Borrower stall ¢1so be in default if Borrower, dunw the
loan application process, gave materially faise or Inaccurate information or suterants to Lender (or falled to provide
Lander with any material information) in connection with the loan evidenced by th Miote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residriice. If this Security Instrument Is
on 2 leasehold, Borrower shall comply with all the provisions of the lease. i Borrower icquires fee title to the Property,
the isasehold end the fee title shall not merge uniess Lendar agrees to the merger in writin.

7. Protection of Lender's Rights in the Property. If Borrower falis to perform the covenunts and agrasements
contained in this Securlty Instrument, or thera is a legal proceeding that may significantly affect |.ariar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeltura ar to anfoics 1Pws oF
reguiations), than Lender may do and pay for whatever s nacessary to protect the value of the Propariy and Lendar’s
rights In the Property. Lendsr's actions may include paying any sums sacured by a lieh which has priciir, over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entaring on the Property 1o make
repairs. Although Lender may taka action under this paragraph 7, Lender does not have to do 8o.

Any amounts disbursed by Lender undsr this paragraph 7 shal! becoms additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to

Borrower requesting payment.
8. Mortgagn insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Sacurity Instrumant, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. if, for any

reason, the morigage insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shali pay the
premiums requiced to obtain coverage substantiaily aquivalent to the umulgsmum;ca evl:usly In::'ctnaat a cost
, from an ]

substantially equivalent to the cost to Borrower of the mortgage imsurance p

mortgage insure" approved by Lander. if substantislly squivalent morigage | toverage s not avalable,
th
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15. Govemning Law; Severabitity. This security inatrument shall be poverned by federal law and the law of the

urisdiction i which the Pr is located. In the event that HW or clause of this Security Instrument or the
ote conflirts with applicable faw, such confiict shalf not affect provisions of this Securlty Instrument or the Note

which can te given effact without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are de clared to be severable. .

10. Boriower's Copy. Borrower shall be given one conformed copy of Nota and of this Security Instrument.

17. Trarcier of the Property or 8 Benaficial interesi In Borrower, If all o any part of the property or any Interest
in 1 Is sold 1 ir tranaferred (or ¥ a beneficial interest in Borrowaer is sold or transterred and Borrower 18 not a natural
person) witliout Lender’s prior written consent, Lender may, at ks option, require iImmediate payment in full of all sums
secured by this Security instrument. However, this option shail not be exercised by Lender i exercise is prohibited by
tederal law us of the date of this Security Instrument.

i Lendhur exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less "1an &' 01ya from the date the notice is delivered or maled within which Barrower must pay all sums secured
by this Sect ity instriment. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedii:s permittad v this Security tnstrument without further notica or demand on Borrower.

18. Borrowver's Rigint 20 Reinstate, if Borrower meets certain conditions, Borrower shail have the right 1o have
anforcement of this Security \+:strument discontinued at any time prior to the eartler of. (a) 5 days (or such other perlod
as applicabie law may specify to” ‘einstatement) before sale of the Property pursuant to any power of sale contained in
this Securiti Ingtrument; or (b) on'rv-of a judgment anforcing this Sacurity instrument. Those conditions are that
Borrower: (i1) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary Zuefault of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, inciuding, but not limited 10, reasonabie ' fees; and (d) takes such action
) that the lien of this Security Instrument, Lender’s rights in the Property and &

as Lender niay reasonably require to assun

Borrower's dbiigation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon A

reinstateme 1t by Borrower, this Security Instrunwe’ it and the obiigations secured hereby shall remain fully effectiveasif .

no accelera'ion had occurred. Howaver, this right i ~aingtate shall not apply in the case of acceleration under (o

paragraph 17. pet
L

19. Baln of Note; Change of Loan Servicer. The Note or a partial interast in the Note {together with this Security
instrument) may be soid ono or more timas without prior noloz 15 Borrower. A sale may result In a change in the entity
(known as | 1@ "Loan Servicer’) that collects monthly payments di’s under the Note and this Securlty Instrument. There -
piso may be one or more changes of the Loan Servicer unrelated ‘0 #. sala of the Note. If there is a change of the Loan
Servicer, Beirower will be given written notice of the change in accoria’ice with paragraph 14 above and applicable law.

The notice il state the name and address of the new Loan Servicer-2.d the address to which payments shouid be
made. The notice will also contain any other information required by appilcablt law.

20. Hazardous Substances. Borrower shall not cause or permit the preear s, use, disposal, storage, or release of
any Hazardnus Substances on or in the Property. Borrower shall not do, nor allow zZavone else to do, anything affecting
the Property’ that Is In viotation of any Environmental Law. The preceding two senter_cs shall not apply to the presence,
use, of storiige on the Property of small quanthties of Hazardous Substances that are gererally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property. :

Borrowiw shall promptly give Lender written notice of any Investigation, claim, demand, 'awr.u# or other action by
any govarninental or reguiatory agency or private party Inv the Property and any Hazardous Gubstance or
En-dronmental Law of which Borrower has actual knowledge. if learns, of I8 notifled by ar.y govemmenta! or
regidatory authority, that any removal or other remediation of any Hazardous Substance affecting the Fzooerty is
necessary, |lorrower shall promptly take all necessary remedial actions in accordance with Environmantid Law.

As usec In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasciine, kercsene, Other flammable or toxic
petroleum products, toxic pesticides and herbicides, volathe solvents, materials contalning asbestos or formaldehyde,
and radioac ive materials. As used in this paragraph 20, “Environmental Law” meens federal laws and laws of the
jurisdiction »vhere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and as follows:

21. Acc sieration; Remaedies. Lander shall give notice 10 Borrower prior to accsierstion foliowing Borrower’s
breach of any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph
17 unless a)plicabla law provides otherwise). The notice Mrm: (a) the delault; (b) the action required to
cure the deiault; (c) a date, not less than 30 days from the daie the notice is given to Borrower, by the
default must be cured; and (d) that fallure 1o curs the default on or befors the date specified in the notice may
result in act eleration of the sums secursd by this Security instrument, foreciosurs by judicis! pracesding and

LLINOIS—S NGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL //0491/3014(3-90)-L PAGE 5 OF 6

.3};;!




UNOFFICIAL COPY

o 940 9 30vd 1(06-6)% LOE/ t6¥0/ / TLLAWD/ DS
06/8 ¥10E WHOd ININNULENI HOAINN OWTH4/YNI~ANINVS TIONIS-SIONITH!

[ O T TN A |
O TIT ) 3LV LS RO ALY IS
RN QTON¥Y NIITEVI  :AQ pasedaid SEm uBWINASU| S

__’l\"‘“ ‘!VL'MQ
f -
g — 2ikd AsgjoN "7 /) "L"’l" S :sasdxe uoiss|WWo AN
LR
N . . { —

) ] \ ! /\' I M ekep N B (BRs (B0 PuB puBy Aw Jopun uBN'D
ARN X ) ‘4yuo} 108 uleiey) sesodind puB 888N &N} J0) ‘B ABUNA pUB GBS 0y}
S8 JUBLUNJE] T8 By pessaiep pue peulis £ au 3 o pelpemauyoe pue ‘uoslad u) ABp S|y) Bu &10i8q
peieadde ‘juswnis:, BuioBeo) 8y} 0} paguosqns (s)ewseu esoym (8)uctsed Hwes ey} 8q 0} 8w 0} umouy Ajjeuosied
141 ONY (NY@SOH ‘ |URpUPLDWRLRY (1Jey PUP LUBPUPYIWRIEY ‘4 BipudJey JRY) AYUBD Agasey Op BBl

puB AJUNOJ pIBS JOj PUB U 21¥,0d AIBION B peuBjsiepun oyi |
48 AN0Y S @ ‘SIONITII 40 3LVLS

JULVIOPAMOLNDY JO4 BN 1Y) Mojeg e:eds)

L[y 0 577 ~f, < G 190NN AINSS (81005 LS F RS Pag equnN Aiunoss @oog
19M0LIOg: E 1OMOLIOg-
(1e8g) = (;eog)

4 --} Ha 49 bl T 1quinN A;un:)as [ejods
JOMOJJOE' TURPURYIWRIEY | JavVy

(188) -~ - T TN T
- )J{ i{,; ! / “V/}y / N L

T LS8R S 1Bquiny Ajundeg (B1e0s

Jamoliog: LluPpuRPyIwWRJIEY "R PUPuUIJRY

(IEGS) Yo > 2y Y7 s FuL”s
I e e B e

‘SOSSOLYM

"} YU PBRIODAS PUB JeMOLIOR AQ POIN0SYE (s)Jepi AUB U pue JUSLINIISU|
AJIN2eg Siy) uj PeUEILO) SUBUBADD puE suwus) 8y} 0) $ae.8e pue sidalioe 1IBMOLI0E MO TIE DNINDIS A8
[Au02ds] (8)BUIO ]
18P}y OWOH PUOJES[] JapiY JuBleAo W) 8jEY ] 23 uooyjeg[ )
18Py ewAed Apieemig ] JeP1Y wewidoess i peuusid| ] 18pyY WeLAB ! D2enpRID ]
sopty Afwed 1] JepIg WNIUIWOPUOD Y] 1eply @Ry E1WISN(pY ]
K {(s8)x0q axqeojdde ¥2eyn] wewnisu| Awnoes
S1U1 40 LB B 050M (S)10pH By} SE JuBwWNASU| AlNDeS Sy O swewee 08 pur 5UBUBACD oY) juswelddns puk puewsE
IBUS PUB ClU| peresodioou) 8q {Bys JBpH YONS 4oBe JO SluswealBe pUE BIUBUBADD BL) JBINNSU| AYINDBS SILI Yim
18y1960] pap1008) PUB JI8MOLI0EG AQ PEINDEXE 8.8 SIBPY BJOW JO 8U0 J| “UeWNASU| Aunseg siy) 0] s1epiy b2
‘Auedoud ayt uj uopdwexa pesisewoy jo 16U jJe SaABM JEMOLIDE 'PREISOLIOH JO JBAIBM €2
'§1509 UOHEPI0de) Aue ABd [rEYyS JemOLOE ‘1emou0g 01 eBIBYD INOYUM JuBLINISU
AYINDBS Siy) OSEBBI [jBYS 4OPUST 'WUBWINASU] AIINDSS Siyl AQ POINDBS SwNS (16 JO wewded vodn “esweleY T2
*SOUSPIA® 81} 1O S1800 PUR $00) ,SABLIONE 9)QRUOSRA.
103 peywi} 10U Ing ‘Suipniouy ‘12 ydwsbered siy) uy pepiac.d sepees oY) Buinsund u) pendu) sesuedxe
(I 1981103 OF PapnLe 0q [ieys Jopue) ‘Buipessasd |moipni AQ wewnasu| KUndes 14} 98019910} AW PUs pukwep
JOULINY oYM JuewNAsy| AINSeS S} AQ PENDSE SWNS |18 O 1N Uf WwewAed aerpeww) a:nbe. Avw uopdo
$1| 1¥ J0PUET '001IOU DU} U} POY|OTS S1UD B[] 10,0 JO UO PRIND JOU 8] HNRSP U ) ‘9INE0|0.0) PUE UO[IRIDIBIDN
0} JOMOLIOG jO FSUSED JELI0 AUR JO JNEIAP ¥ JO BOUSISIXE-UOU oY) Buipesdcid 81302010} Y1 U) LESSE O} 1y Bi.
8U} PUB UOHRIOEI0T JOLE 211U O 1B YL |0 JAMOLIOR LLIOJUE JOULN] [[Bys 83)10U 8] “Apedold aui jo oles:

1559180 "ONNVYO1




| UNOFFICIAL COPY,

LOANNO, 0B46557

ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rste Caps)

TH18 ADJUSTABLE RATC FiDER is madethis 28th dayof July, 1885 . @nd I8 incarparated
into and shalf be desmed to ainwns end supplement the Mortgage. Deed of Trust or Security Dead (the “Security
instrurent”) of the same date given &y the underaigned (the “Borrower”) 1o swcure Borrower's Adjustable Rate Note

{the "Ntg")to 0!d Kant Bant

(the "Lt ndar”) of the same date and caver.nq the property described In the Securlty instrument and located at:
11} E Chestnut Street #31A, Cnigega,lil BOG11 -
IProperty Address) .
THE NOTE CONTAINS PROVISIONS ALLOWINQ FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE <2 QUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM /. TE THE BORROWER MUST PAY.

ILHKICLSG

ADINTIONAL COVENANTS, in addition to the covenants ai«* ajreements mada In the Securlty Instrument,
Borrower and Lender further covenant an agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 . 37 50 %. The Note fx0ides for changes in the Interest rate

and the raonthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changs Dates

The | terest rate | will pay may changeonthefirstdayof August, 1998  and on'hatdayevery 12th
month thireafler, Each date on which my interest rate could change is cafled 8 "Change Daie

(B) The Index

Baglr ning with the first Change Date, my inlerest rate wil be basad on an Index. The “Index” = 1% weeldy
average yield on United States Traasury securities adjusted to a constant meturky of 1 year, us mado avallable by the
Federal Riaserve Board. The most recent Index figure available as of the date 45 days beiora each Change Date Is

called the “Current index.”
1 the ndex is no longer avallable, the Nota Holder will chooss a new index which is biased upon camparable

information. The Note Holder will giva me natice of this choice.
(C) Caloulation of Changes

Before sach Change Date. the Note Holder will calculate my new interest rate byadding Three
pefcerdage poits ( 3. 0000 %) to the Curreint Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage poir. (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next Change Date.
The Nate Holder will then determine the arnount of the monthly payment that would be sufficient to repay the
unpaid prircipal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthiy payment.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Single Famity—FNMA,/FHLMC Uniform Instrument
ISC/CRID**//0362/3111(03-85)-L PAGE 1 OF 2 Foem 3111 /35
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 28th dayof July, 1995 , andis
incos ed into and shall ba desmed to amend and supplement the Mortgage, Deed of Trust or Security

porat
Deer! (the “Security Instrument”) of the same date given by the undersigned (the “Borrowar”) to secure
BommwersNoteto 014 Kent Mortgage-Retali Oivisten

(the ‘Lander’) of the same date and covering the Property described in the Security instrument and iocated '
at:

11t F Chestnut Street #31A, Chicago, Il 60611
[Property Address]
The Property Incluies & unit in, together with an undivided intarest in the common elements of, &

con jorntnium projeci kroan as.
111 E. CHESTNUT RUILDING
[l d

(Name ot Condominium Project)

(the *Condominium Project’). If the o~mers association or other entity which acts for the Condominium .-
Pro.ect (the “Owners Association®) hokis titie to property for the benefit or use of its members or .
shareholders, the Property aiso includer, Borrower's Interest in the Owners Association and the uses,

proseeds and benefits of Borrower's interet.

CONDOMINIUM COVENANTS. In addition 1~ the covenants and agreaments made In the Securlty
Ing rument, Bormower and Lender further covenan and agree as follows:

A. Condominium Obligstions. Borrower shall oe.form all of Borrower's obligations under the
Codominium Project's Constituant Documents. The "Coreftuent Documents” are the: (1) Declaration or any
otf or document which creates the Condominium Profect; (4} \»+aws; (I} cods of regulations; and (v} other
eq Iivalent documents. Borrower shall promptly pay, when d:e_ all dues and assassments impos
pu 'suant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maima.rs, with a genarally accepted
Insurance carrier, a “master” or "blanket” poiicy on the Condaminlium P:ciact which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, ai«’ against the hazards Lender
rexuires, including fire and hazards Included within the term “extended cover:-ca,” then:

{) Lender waives the provision in Unform Covenant 2 for the momnly ~ayment to Lender of the

yearty premium instaliments for hazard insurance on the Property; and
(i) Borrawer's obligation under Uniform Covenant 5 to malntaln hazard insurance covarage on the

Property is desmed satisfiad 10 the axtent that the required coverage is providsd by ihe L aners Aasoclation

peiicy.

Borrower shall give Lendear prompt notice of any iapee in required hazard nsurance couvarnge.

in the event of a distribution of hazard insurance proceeds in lieu of restoration of repair ir7:o ving a loss
tc the Property, whether to tha unit or 1o common sisments, any procaeds payable to Borrower are heraby
assigned and shall be pald to Lender for application to 1he sums secured by the Security Instrument, with
any excess paki to Borrower.

C. Public Lisbifity Insurance. Borrower shall take such actions as may be reasonable 10 Insure that
tt @ Owners Association maintains & public kabllity insurance policy arceptable In form, amount, and extent
o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for darnages, direct or consequentiat, payable
tr» Borrower in connection with any condemnatlon or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lleu of condemnation, are hereby assigned
ad shall be pakd to Lender, Such ghafl be applied by Lencler to the sums secured by the Securlty
lnstrument as provided in Unitorm Covenant 10.
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