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- ~ MORTGAGE

THIS MORTGAGE IS DATED AUGUST 9, 1996, butwrei: Laster D. Cook and Sandra L. Cook, as joint tenants,
whose address is 11 Truman Lane, Stresmwood, Il 60107 (referred to below es "Granior"); and First
American Bank, whose sddress is 201 South State S\=¢’, P.O. BOX 307, Hampshire, iL 60140 (referred {0

below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granior (ac/Anagee, warrsris, and conveys o Lender ail
of Grantor's right, title, ard interest in and to the following described a3 property, together with all existing or
aubsequently erected or affixed bulidings, improvements and fixteres; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propenty, including without fimftation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coutty, Siate of lliincis {the "Real
- Property”):
LOT 325 IN OAK KNOLL FARMS UNIT NUMBER 7, BEING A SUBDIVISION OF )’ART OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIA’, (¥ COOK COUNTY,

— ILLINOIS.
* The Real Property or lis address is commonly known 8s 11 Truman Lane, Streamwood, IL &(07. The Real
v Property tax identifica*uri number is 06~22-414-044-0000.
Grantor presently assign. 1o Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
Al Rents from the Prape-ty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in thia Monigage shall have the meanings attributed to such tesms in the Uniform Commercial
Code. All raferences to dollar amounts shali mean amounts in lawlu! money of the United States of America.
Existing Indebledness. Tha words "Existing indetXadness® mean the indebtedness described below in the
Existing indebtedness section of this Montgage.
Grantor. The word "Grantor® means Lester 0. Cook and Ssndrz L. Cook. The Grantor is the mortgagor

under this Mortgage.
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Guarantor. The word "Guaranior” means and includes without limitation each and alt of the guaramors,
sureties, and accommodation parties in connectior with' the indebtedness.

indebtedness. The word "Indebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal smount of indebladness sacured by the Mortgage, not
including sums advanced to prolect the security of the Mortgage, exceed $184,000.00.

Note. The word "Note” means the promissory note or credit agreement dated August 9, 1985, in the original

principal amount of $20,868.08 from Grantor to Lender, fogether with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nole is 10.250%. The Note is payable in 60 monthly payments of $639.37. The

maturity date 1 this Mortgage is August 15, 2000.

Personal Proprty. The words "Personal Property® mean all equipment, fixtures, and cther articies of
grsonal propeny row or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; logether wio-all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; arg .cqether with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) Irem Zny sale or other disposition of the Property.

Property. The word "Proue;” means coliectively the Real Property and the Personal Property.

Real Property. The words "Pea’ Property" mean the property, interesie and rights described above in the

"Grant of Mortgage" section.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits, and

other benefits derived irom the Propet.

THIS MORTGAGE, INCLUDING THE ASSIGNIAENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO %:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTV/R (INDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piovrded in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage as they become due, 2:w’-shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Graiitor-agrees that Grantor's pessession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default, Grantor may remain in LoRgpasion and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable conditior and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ro: commit, permit, or suffer any
stripping of or waste on or to the Property or any perlion of the Propeny: Without Briiiting the generality of the
foregoing, Grantor will not remove, or Eram to any other pan‘r he right to reinovr; _any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written consent &i Lerder.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately 4u3 and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coroent, of all or any
part of the Real Pruperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property ot any night, title or interast therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial inlerest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option siali not be exercised
by Lender if such exercise is prohibited by federal law or by illinols law.
LA)r(‘lggggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
0 .
Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes spetial
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro, free of all llens having priority over or equal to the interest of
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Lender under this Mortgage, except for the lien of taxea and assessments not due, except for the Existing
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Indebtadnass referred to beiow, and except as otherwise provided in the following paragraph.
PROPERTY UAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a parnt of this

Maintenance of Insurance. Grantor shall procure and maintaln p?'ﬂcies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value coveting all
improvemints on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a stadard mortgagee clause in favor of Lender. Policies shall be written 2?, such insurance companies
and in such form as may be reasonably acCeptabie to Lender. Grantor shall defiver to Lender cenificates of
coverage 'rom each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum Jf ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an sndorsement providing that
coverage ‘n favgr of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person,  Should the Regl Proportx any tima becoma located in an area designated by the Oirector of

ency as a lgeclal flood hazard ares, Qritnfor agrees o oblain and

the Fadary Emer!e‘;g:g Management
maintain fedet Fl inaurance, to the extant such Insurance I8 required by Lender and is or begomes
avallable, ‘or tixe term of the loan and tor the full unpaid principal balance of the loan, or the maximum limit of

coverage 'hat is available, whichever is less.
icetion of Piarands. Grantor shall promptiy n Lender of any l08s or darnage (o the Pr i the
mated cost of w{';al' or replacement egeeﬂ'&s.%oo. Lender m%y make Ffoﬁ:r é%sng %rgr?ﬁo?ailf i{o
8 . Lender may, at its

do so within fifteen (15! diiys of the casualty. Whether or not Lender’s secur

glection, apply the proceeus o the reduction of the Indebtedness, payment of any lien atfecting the Property,

or the restoration and repai- o/ the Property.
EXPENDITURIZS BY LENDER.- if Grantor fails to comply with ganry provision of this Mon?age, including any
obiigation 1o maintain Existing Indeterness In good standing as required below, or if any action or proc n% I8
commenced that would materiaily atier( Lender's Interesia in the Prg?eny Lender on Grantor’s benhall may, but
shall not be rquired to, take any action t'iat Lender deems appropriale. Any amount that Lender expends in 80
doing wiil bac. interest at the rate chargec under the Note rom the date Incurred or peid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on domand, (b) be added to the
balance of thi: Note and be apportioned amony £nd be payable with any ingtallmeni payments 10 become due
during either fl) the term of an?f applicable insuirnce policy or h(‘Il) the remainlnqréeerm of the Note, or (c) be
freated as a b tlloon payment which will be due and Pa ahl@ at the Nota's maturity. This Mortgage also will secure
payment of thise amounts. The rights provided for in fiis Jaragraph shall be in addition to any othar rights or any
remedies to which Lender may be entitled on account nf the default. Any such action by Lender shall not he
construed as /.uring the default so as to bar Lender from énv remaedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions reating to ownership of thi Property are a part of this

Mortgage.
THie. Grintor warrants that: (a) Grantor holds good and raa ketable title of record to the Property In fee
simple, frce and clear of all liens and encumbrances other than inose et forth in the Real ProPerty description
or in the [xisting Indebtedness section below or in any title insuraice policy, title repont, or Tinal titie gpinion
isgued in ‘avor of, and accepted by, Lender in connection with thiz_Murtgage, and (b} Grantor has the full
right, powir, and authority to execute and deliver this Mortgage to Lenur:.

Defense «f Title. Subject to the exception in the paragraph above, Granior wasrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The flollowing provisions concerning existing  indebtedness (the "Existing

indedtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mong%gte securing the Indebtedness may be secondary 404 inferiof to the lien
securing -ayment of an exlsnrag obligation ta First Security Savings Bank described ay. - #*0ortgage loan dated
March 29, 1993, recorded and assigned October 12, 1993, The existing obligation has o Current principal
balance ¢t approximately $128,000.00 and is in the originaf principali amount of $132.050.00. Grantor
expressly covenants and agrees 'o pay, or gee to the ﬁlymem o, the Existing Indebtedness and to prevent
defaut on such indebledness, any default under the instruments evidencing such indebtedness, or any

an
derault un-jer any security decuments for such indebtedness.
Default. 1/ the payment of any installment of principal or any interest on the Existing Indebtedness is not made

. 4 P incpa, lngebtedness, or shouldga default occur under the

within the fime required by the note evidencing such _
instrumen! securing such indebtedness and not be cured during any applicable grace period therein, then, at

the ct> ion of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,

and this Mortgage shall be in defaull.
FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencmg Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, howaver, payment is made by Grantor,
whether volun aﬂl! or otherwise, or by guarantor or by any third party, on the indebtedness and thereatter Lender
he amount of that payment sa) to Grantor's trustee in bankrupug or to any similar person under

is forced to remit
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court o administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of

any settlemen' or comprise of any claim made by Lender with any claimant {including without limitation Grantor),

they {ndebtedni:s8 shall be considered unpald for the putr#ose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as

e case may be, notwithstanding any cancellation of thig
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Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
secure the amount repaid or recovered 1o the same extent as if that amount never had been originally

continue 1o
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise

relating to the Indebtedness or 10 this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of delault ("Event of Delauit™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.
Compliance Default. Failure of Grantor to comply with any other term, obligation covenant, or congition
contained in this Morigage, the Note, or in any other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, an ?ype of creditor workoul, ot the
commencament of any proceeding under any bankruptcy or (nsolvency laws by or agains! Grantor,
Existing Infobtndness. A default shall occur under any Existing indebledness or under any insirument on the
Property secunra any Existing Indebledness, or commencement of any suit or other action 1o foreciose ary
exigting lien or tFe Property.
Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any-“uarantor dies or becomes incompetent, or revokes or disputes the validity of, or liaditity
under, any Guaranty ¢ i [ndebtedness.
insecurity. Lender reasorably deems itself insecure.
RIGHTS AND REMEDIES ON-CcFAULT. Upon the occurrence of any Event of Default and at any time thereafter.
Lender, al its oFﬁon, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without natice 1o Grantor to daclare the
entire Indebtedness immediately due and-payable, including any prepayment penalty whicn Grantor would he
required 10 pay.
UCC Remedies. With respect 1o all or an, nar. of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforra Commercial Code.
Judicial Foreclosure. Lender may obtain a judic’al agcree foraclosing Grantor's interest in a) or any part of

the Propenty.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a judgment for any deficiency

remaining in the Indebiledness due to Lender after applicecirn of ali amounts received from the exercise of the

rights provided in this section.
Other Remedles. Lender shall have all other rights and reinedies provided in this Mortgage or the Note or

available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Murtgaga, Lender shall be entitled to recover
from Grantor attorneys' fees and actual disbursements necessariy \ncurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a -2 of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and acceplesd by Lender in the State of
filinots. This Morigage shall be governed by and construed in accordance wit' (hs laws of the State of

lilinois.
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all riphts &nd-benefits of the
homestead exemption laws of the State of lilinois 3s t¢ a!l indebtedness secured by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X 5‘3417\ Q‘. (! /SZ
.~ Eestpr D. Cook )

- S0, G
/7 4 /,"//7_/ ‘A
X_( 77 i AL J/’kff/‘/ C

/ Sandra L. Cook
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INDIVIDUAL ACKNOWLEDGMENT
. . "‘ ainiataears " VY VU P
STATE OF _ \/Mmm ) mgFFlCmL SEAL"
MAS J DIEDENHGR

\ / )88 NOTARY PUBLIC, STATE OF jumgg

COUNTY OF. [yufz ¢ ) LMY COMMISSION EXPIRES S/18/97

On this day tefore me, the undersigned Notary Public, personally appeared Lester D. Cook and Sandrs L. Cook,
to me known to be the individuals described in and who executed tha Morigage, and acknowledged that they

signad the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under mv-asivd end official seal this _7..%  day of du?wﬁ‘ 19 G 1

LASER PRO, Rag. U.S. Pat. & TM. Of., Ver 5,20 (c) 1995 CFI ProServices, Inc. Al rights reserved.
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W:jzﬁméz },_\_4/-'//4—/ Residing at —
Notary Public In and for e State of Fe @
My commission expires Sip/e > g
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