~ UNOFFICIAL COPY

MAIL TO:

Chemical Sw=idential Mortgage Corporation
Pinal Certitication Department

200 014 wilson Bridge Road

Worthington, OH 43085

DEPT-01 RECORDING $39.00

Qe . N
Loan # 1583010590 95531864 . TH0017 TRAN 5787 08/11/95 10451100
e 09294 UM #-9F-531864
. C0OOK COUNTY RECORDER
e e = e [Spaee Abgye This Lise For Recording Data) -——

MORTGAGE

24

THIS MORTGAGE (*Securiiy istrument”) is given on July 28, 1995 . The mongagor ix

Lisa Gelsomino
Robert Abbatocola

o 84//4&-

("Borrower”). This Security Instrument is given o

Chemical Residential Mortgage Corporation

which is organized and existing under the faws of The United Steces of America » and whose

acddican is 343 Thoxnhall Street, Edison, NJ 08837
("Lendesr”}. Borrower owes Lender the principal sum of

Porty-six thousand eight hundred and 00/100
Co'ars (U.S. $46,800.00 )

This debt is evidenced by Borrower's note daled the same date as this Security Jusirument (*Note"), which provides fou‘

monthly payments, with the full debt, if not paid earlicr, due and payable on August %, 2010

This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by the Nat, with interest, and all renewals, ¢ 3
extensions and modifications of the Note: (b) the payment of all other sums, with interest, ad anvsd under paragraph 7 lopsh
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaniz-ma! sgreements under this U
Security Instrument and the Note, For this purpuse, Borrower does hereby mortgage, grant and convey (o Lender the following o r
described propenty located in - COOK County, IHinois: A
See attached Schedule A

(Street, City|,

which has the address of 405 North wWabash #605, Chicago
60611 ("Prope:ty Address");
{Zip Code}
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TOGETHER WITH all the improvements now or hereafler erected on the proparty, and all casements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additiors shall also be covered by this \mlnlv
Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nigly. to morigage,
grant and convey the Property and that the Prapesty is unencumbered, except for encumbrances of record. RBorrower warmnts
and will defend gencraily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security insirument covering real property.

UNIFORM COYENANTS. Rorrower and Lender covenant and'agree As follows:

I. Payment of Principa! and Inicrest; Prepaymient and Late Charges. Horrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by [ender, Borrower shall pay 1o
Lender on the day monthly payments are due tinder the Note, until the Note is paid :n full, a sum {"Funds®) for: (ar vearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leaschok! payments
or ground rents onue Property. if any: (c} yearly hazard or property insurance presniums; (d) vearly flood insurance premiume,
if any: (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lenider, in &ecordance wity
the provisions of paiapaph B, in lieu of the payment of morigage insurance premitms. These items are called “Escrow ltems.
Lender may. at any linze“colleci and hold TFunds in an amount not to exceed the maximum amoint a lender 1or a federaily
related morigage loan may ravire for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act «f
1974 as smended [rom time to s 12 (1.8.C. Section 2601 o1 seq. {"RESPA"), unless another faw that applies to the Funds
sets n lesser amount. If 50, Lenser may, al any time, coilect and hiold Funds in an amount not to exceed the lesser amoun
Lender may estimate the amount of Furds die on the basis of current dala and rasonable estimales of »xpenditures of futu-e
Escrow [tems or otherwise in accordance-wii applicable faw,

The Funds shall be held in an institutan whose deposits are insured by a foderal agency. instromentality, or entiry
(including Lender, if Lender is such an institutizn)o¢ in uny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Hems. Lender mny nol charge Borrower ter Lolding and applying the Funds, annually analyzing the escrow account. ar
verifying the Escrow ltems, unless Lender pays Boreuwes interest on the Funds and applicable law permits {ender to make suh
a charge. However. Lender may require Borrower to pay a onc-lime charge for an independent real estate tax reporting servie
used by Lender in connection with this loan, unless appiicabte law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be (eonired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interes{ skalt be paid on the Funds. Lender shall give to Borrow.r,
withont charge, an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which esch
debit to the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted to be held by aupiicable law, Lender shail account 1o Luroveer
for the excess Funds in accordance with the requirements of applicable faw. [f the sinount of the Funds held by Lender al iny
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrdveer in writing. and. in such case Borroveey
shal) pay to Lender the amount necessary to make up the deficiency. Borrower shall cealie up the deficiency in o more than
twelve monthly payments, a1 Lender's sole discretion.

Upon payment in full of all swms secured by this Security [nstrument, Lender shall'promystty refund to Borrower iny
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property. Lender, prioi to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credivagnins lhe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under paragraphs
1 and 2 shall be applied: first, to any prepaymen! charges due under the Nole: second, to amounts payable wnder paragraph 2:
third, to interest due; fourth, 10 principal due: and Iast, fo any Iste charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessmeids, charges. fines and impositions attributabic 10 the Prop trty
which may attain priority over this Security Instrument. snd leasehold payments or ground rents. if any. Borrower shall pay
thase abligations in the manner provided in paragraph 2. or if not paid in that manner. Bosrower shall pay them on time directly
to the person owed pavment. Borrower shalt promptly furnish to Lender all notices of amounts ta pe paid under this paragr.ph.
If Borrower makes these payments directly. Borrower shall promptly furmnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority nver this Security Instrtment unless Borrower: {a) agrecs in
wriling to the payient of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion sperate lo prevent the
enforcement of the hen; or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the licn to
ttis Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Securiy Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
miore of the actions set forth above within 10 days of the giving of notice.

Form 3014 P
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§ Hazurd ur Property Insurance, Horrower shall koep the improvaments now exinting or horoafter orected on the
- Property inwtred agninsl loss by Are, hazardu inclidled within tho torm “extended coverage™ and any other hasrds, incliding
flouds ar Rouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender réquires. The insurance carrier providing the insirance shall be chosen by Borrower subject to Lender’s approval
which’ shal! not be unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aplion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pauid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
1.ender may make proof of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Projierty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sms
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowor abandony the
Praperty, or does patanswer within 30 days a nolice from Lender that the insurance carrier has offered to seitle a claim, then
Leiter may collect e insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sunw
secured by this Security/instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless [ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the fanthly payments referrsd to in paragraphs 1 and 2 or change the amount of the payments. If
under pargenph 21 the Properiy/is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
daminge to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security instrument
immediately prior ta the gequisition,

6. Occupancy, Preservation, Maintenince und Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and uss the Propesty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occugy, the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agier i writing, which consent shall not be unreasonably withheld, or unless
extenusling circumstances exist which are beyond Burrawer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil wastr-cn the Property. Borrower shall be in defauit if any forfeiture
action or proceeding. whether civil or criminal, is begun thalin Lender’s good faith judgment could result in forfeiture of the
Property ar otherwise materiaily impair the tien created by this Secrrity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as pravided in parngraph 18, by ciusinz the action or proceeding to be dismissed with a ruting
that, in Lender's good faith determination, precludes forfeiture of the i3 rower's interest in the Property or olher malerial
impasrment of the lien created by this Security Instrument or Lender’s werurity interest. Borrower shall also be in default if
Burcower, during the Joun application process, gave iaterially false or Inscourats information or statements to Lender (or failed
to provide Lender with any waterlal information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concenting Borrower's occupancy of the Property as a principal residznce. I this Security Instrument is on a
lenschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acruirey fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenints and agreements contained in
this Security Instrument, or there is o legal procecding that may significantly affect Lender's rights i the Property (such i a
procesding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), <nei Lender may do and
pay for whatever is necessary to pratect the value of the Property and Lender's rights in the Property /i2nder’s actiony inay
include paying any sums secured by u tien which has priority over this Security Instrument, appearingim court, paying
reasonable attorneys’ fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date cf disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

y9sIESSE

payment,
§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgige insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whep the insurance coverage lapsed or ceased o
be in: effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Lows reserve
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paymenty may no longer be required, at l;m aption of Ln;c .Irl mngnge ins:urunc:c cuEuMn the amagnt and for the period

that Lender requires) provided by an insurer approved by §ender again becomes available and is obtained. Bovrow o shall pay .
the premiums required to maintain mortgage inswrance in effect, or Lo previde o losy reserve, until the seqinrement for mortenee
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw. ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . [ender shadl give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direc! or consequential. ih connechion with any
condemnation ur other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sutns secured by this Securily Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imumediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, urless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (s} the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the (aking Ary balance shail be paid to Borrower. In the event of & partial taking of the Praperty i which thie Tair
market vatue of the Property immediately before the taking is fess than the amount of the sums secured immediaicly betore the
tking. unjess Borrowee st Lender otherwise agree in writing of unless applicable law utherwise provides, the proceeds shall
be applied (o the sums securcd by this Security Instrument whether or nat the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle n claim for dameges, Borrower fails 1o respond to Lender within 30 days after the date the notice is given.
Lender is authorized 10 collect and-apply the proceeds. at its oplion, cither to restoration or repair of the Propediy or 1o the sums
secured by this Sccurity Instrumens, whetbze.Gr not then due.

Unless Lender and Borrower otherwise sgeee in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment. referred to in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the lime for payment ur modification
of amortization of the sums secured by this Security (ns’nvinent granted by Lender to any successor in interest of Borrower shall
not aperate 1o release the Tinbility of the original Bocrow e or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any swceessor in interest o refusc (o extend time for payment or otherwise mudily amortizdion
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in intesest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or prechide the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabiliy, Co-signers, The covenants and agreements ol this
Security Instroment siudl bind and benefit the successors and assigns of Tender and Borrower, subject to the provisions of
paragraph {7, Burrower's covenanty nnd agreements shall be joint and several. ‘Any Borrower who co s this Securin
Instrument but does not exccute the Naote: (a) is co-signing this Security Instrumzat-anly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) iz not personally obligated to pay the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrowes minvagree to extend. modify. forhear or
make any accommodations with regard 1o the lerms of this Security Instrument or the Nale witaant that Borrower’s consent

13. Loan Charges, H the loan secured by this Security Instrument is subject 1o a law whicksets maximum Joan charges.
and that faw is finally intespreted so that the interest or other Joan charges collected or to be collestes=in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (h) any sums already collected from Borrower which exceeded permitted Jirais will be refunded to
Rorrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or By mking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrumenl shall be given by delivering it or by mutling

it by first class mail uniess applicable law requirss use of another method. The notice shall be directed 1o the Property: Address
or any other address Borrower designates by natice to Lender. Any nolice to Lender shall be given by first class il 1o
Lender's addeess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i fins
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility. This Secwrity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is [ocated. {n the event that any provision or clause of this Security {nstrisaent or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note whick can he
given effect without the conflicting provision. To this end the provisions of this Security Instrnent and the Note are declared

to be severable.
16. Borrower’s Copy. Borsower shall be given one conformed copy of the Note and of this Sceurity Instrument.
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17, Transfer of the Property or a Beneficial Interest in Borrower. 1Y al) or un,vipar! of the Prdpeﬂy or any inlerest in it
is sold or teansferred (or it o beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at ils option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumenl.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thun 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedicy
permilted by this Security Instrument without further notice or demand on Borrower.

iR. Borrower’s Right to Reinstate, If Borrower meets corisin conditions, Borrower shall have the cight to have
enforcement of thiv Security Instrument discontinued wt any time prior to the earlier of: (a) 5 days (or such othor period as
npplicuble taw may wpecify for reinstatement) hefore sale of the Property pursusnt to any power of wle contained in this
Security [nstrument; or (h) eniry of o judygment enforcing this Security Instrutuent. Thowe conditions are that Borrower: (a) pays
Lender all suins which then would be due under this Sectrity Instrument and the Note as if no acceferation had occurred; (b)
cures any defuudl of 4ny other covenants os agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
tncluding, but aot limiterd to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security) instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument skalD continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shali wemain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraticn vider paragraph 17.

19, Sale of Note; Change o !.can Servicer, The Note or & purtial interest in the Note (together with this Security
Instrmenty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects monthiy pryments due under the Note and this Security Instrument. There also may be one
ur mure chatges of the Loan Seevicer uarelated (0 # tufs of the Nots, If these ix a change of the Loan Services, Borrower will be
given written natice of the change in accordance wit'i paragraph 14 above and pplicable law, ‘The notice will state the name and
pddress of the oew {oan Servicer and the address 1 vnich. payments should be made. The noiice will alsa contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause oo pzrniit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shai! not.do, nor allow anyone else to do, anything affecting the
Property thal is in violation of any Environmental Law. The precesing two sentences shall not apply to the presence, use. or
stotage on the Property of small quantities of Hazardous Substances ths* are generally recognized to be appropriate 1o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiiur. claim, demand. lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and ary Razardous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower leams, or is notifted by axy sovamnmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined .y (=xic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic netroleum products, toxic
pesticides und herbicides. volatile solvents, materials containing asbestos or formaldehyde. and rad oact.ve materials, As used in
this paragraph 20, "Envirommental Law” means federal laws and laws of the jurisdiction where the/Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) @ date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to ncceferation and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be enfitled (o coliect all expenses incurred in pursuing the remedies provided in this paragraph

21, including. but net limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument

without charge to Borrower. Borrower shall psy any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 %90
'@ﬂk Aq
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24, Riders to this Seeavity lnstrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrament, the coverants and agreements of each such rider shall be incorporated into and shalt amend and suppleme o
the covenants and agreements of 2z Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
S . . e v . . . e
L:.] Adjustable Rate Rider E;J Condominium Rider E] 1-4 Family Rider
__J Graduated Payment Rider 1:] Planned Unit Development Rider [ Biwookly y Pavment Rider
) Battoon Rider { _J Rate Improvement Rider L_i Second Home Rider

_JV.A. Rider (-] s2iher(s) {specify}

8Y SIGNING BELOW, Borrower accepts and agrees to the teims and covenants contained i this Security Iastrsment aml
in any rider(s) executed by Borrower and recorded with it

Wilnesses: . i ) M .
’ - M@,ﬁ . tScaby

,E :’ f Mw’é-/ Liga G’i’m;ﬂo Besrrooner
FLORENCE ABBATOLOL:\ 1S SIGNING THIS MORTGC N e f
S
% a "_"'f{/ (Sual)

FOR THE SOLE PURPOSE OF WALVING HER
_HOMESTEAD RIGHTS IN THE PROPERTY. ~____ Robert Abbatocola Rort wer

(Scal) Pl 4.V S cheal)

Borewwer

Rorruwer

STATE O%LIM&Z i J County ss:
J , a Notary Public in and for said county and state do hm.h'. ce ify

Fuga dbornina s prsbecd ;; et
fMM WJ[MIJ %T /f% known 1o me tofc the :l(l;ﬁ/t. personis ) w hose nanwds,

subscribed 1o the foregoing instrument. appeared before me this day in person, and )algcd that In
signed and delivered the said instrament as : :
Given under my band and official seal, this JP

My Commission Expires:
publig
This Instrument was prepared by: Patrico M. Consou
W
Comamision Expires
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e 'S4 'U 8 Notary Puhl in and foor County und State, do herehy certify that
#(O (e Ut‘ boAtoc ola MALE e D T b ABC 0 (A porsanally known to me (o b

the same person(s) whose name(s) (.S suhscribed (o the nrugumg mstrumcnt, appearcd helore me thia day

in person and scknowicdged thal )\ e signed and delivered the said instrument as hn (* frec and voluntary nat,
for the purposcs and therein sct forth,
Civen under my hand and oflicial scal, this le s davof A uq wus+ 145,

5 Notary Public i

suu nf llllnum,

My commission expircs: 5/’4 /q (e

" OFFICIAL SEAL *
JOANNE MURRAY
NOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES 8/14/96
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P, RCEL 1:

U.IT NUMBER 605 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF

TE FOLLOWING DESCRIBED REAL ESTATE:

LTS 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 TO 39, BOTH INCLUSIVE, &I, AND

4 TOLA, BOTH INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF 1AND, PROPERTY
AND €CACE OF LOTS | TO 12 AND VACATED ALLEY IN BLOCK 5 IN KINZIE'S ADDN
11 CHICAGO [N THE NORTHWEST 1/4 OF SECTION [0, TOWNSHIP 3 NORTH, RANCE
I4, EAST Q. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VHICH SURVEY! &% ATTACHED AS EXHIBIT "B" TO THE DELCARATIOH OF CONDOMINIUM
1 ECORDED AS DOCIPENT NUMBER 94758753 TOGETHER WITH ITS UN)IVIDED PERCENTAGE

NTEREST IN THE C2iMON ELEMENTS.

“ARCEL 2:

“ASEMENT FOR THE BENEFIT GF FARCEL I FOR INGRESS, EGRESS, USE AND ENJOYMENT
IF THE PROPERTY AS SET FORT# (N THE RIVER PLAZA DECLARATION OF COVENANTS,
JONDITIONS, RESTRICTIONS, AND FiSEMENTS RECORDED AS DOCUMENT NUMBER
14758750,

TISIESSE
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CONDOMINIUM RIDER -

"HIS CONDOMINIUM RIDER is made this 28th day of July ., 1995 .
and i incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Preed fthe “Security instrument”) of the same date given by the undersigned (the "Borrower®) 1o secure

Rorte ver's Note o
Chan lcal Reaidential Mortgags Corporation

(the "Lender”)
of the e dute umd coveriy the Property described in the Security Insirsment and Iocated al:

405 ‘'lor:ch Wabash #6005
Chicigo, 74 60611

[Property Addrem|
The | operty includes « unit in, together with an undivided interest in the common elements of, a condominium

projec known us:

Rive* Plaza

[Name of Condominium Praject]
{the " ‘ondominium Project”). i tie owners nasociation or other entity which acts for the Condominium Project
{the " Ywners Association®) holds title tol property for the benefit or use of its members or sharcholders, the
Prope ty also includes Borrower's inteieriin the Owners Association and the uses, proceeds and bencfits of
Borro-er's interest,

ONDOMINIUM COVENANTS. In-a/dition to the covenants and agreements made in the Security
Instru ient, Borrower and Lender further covenarnt and-agree as follows:

L. Condominium Obligations. Borrower 'shat! perform all of Borrower's obligations under the
Conde minium Project’s Constituemt Documents. The “Coustituent Documents” are the: (i) Declaration or any
other iocument which creates the Condominium Project; (1) by-laws; (tii) code of regulations; and (iv) other
equivaient documents. Borrower shall prompily pay, when duc, il dues and nssessments imposed pursuant to the
Consti:uent Documents.

F. Hazard Insurance. So long as the Owners Association maintzics, with a generally accepted insurance
carrier a “master” or "blanket” pelicy on the Condominium Project vhich /s satisfactory to Lender and which
provid s insurance coverage in the amounis, far the periods, and against <he hazards Lender requires, including
fire an * hazards sncluded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mon hly _payment to Lender of the
vearly jiremium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inzurance coverage on the

Proper:y is deetied satistied 1o the extent that the required coverage is provided by the Cwneors Association

tISIELSH

policy.

B rrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

{r: the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Prooerty, whether o the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shi1) be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrow r. .

C Public Liability Insurance. Borrower shall take such actions a5 may be reasonable 1o insure that the
Owner: Association maintains a public liability insurance policy acceptable in form. amount, and extent of

coveraj ¢ to Lender.

MULTIS ' ATE CONDOMINIUM RIDER.Singls Family Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90

Page t ot 2
€D ¢ w1060 VMP MORTGAGE FOIML - [3111293-9100 - HO0IE21- 7201 p— »,
A .
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D. Condemuation. The proceeds of any award or claim for damages. direct or consequential. payable o
Borrower in connection with any condemnalion or other taking of all or any part of the Property. whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assiuned and shall be
paid to Lender. Such proceeds shail be applicd by Lender to the sums secured by the Security Instrument as
provided i Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's pror

writien censent, either partilion or subwlivide the Property or consent fo:
(i) the asbandonment or termination of the Condominium Project, except for abandonment of

termination required by law in the cave of subsiantial destruction by fire or other casualty or in the case of &

taking by condemnation or eminent demgin;
iii) any mnendment to any provision of the Constituent Documents if the provision is Jor the expre:

henefirorLonder,
tid-dermination  of professional management and assumption of self-management of the Owners

Association; es
(iv) any-action which would have the effect of rendering the public hiability insurance coverage

maintained by the Gwnsis Association unacceplable to Lender.
F. Remedies. If Barrawer does not pay condominium dues and assessments when due. then Lender may pay

them. Any smounls disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unliss Borrower and Lender agree to other terms of paymem. these amounts chall
bear inferest from the date of disburszient at the Note rate ana shall be payabie, with interest. upon notice from

Lender to Borrower requesting paym=nt.
BY SIGNING BELOW. Borrower accepts und pgrees (o the lerms and provisions contained in this Condominitim
Rider.

(Seah)

Lisa Gelsominc f/ Z o Rorrower

/%f&“u\- o - . (Seal

Rorrower

Robert Abbatoccla

CSesh
Horrss et

{Seah

HBorpoues

Pogr 2ot 2 Form 3140 9'30
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