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THIS CREDIT LINE M 2RTOAGE and Security Agreement is made this 7th day of MARCH

between the Morlgagor, pappym) . CARR AND MAE R. CARR, HIS WiPE, IN JOINT
TENANCY

(herein "Rorrower?),

und {hp Mnﬂgugcg‘ .I.R‘V[N UNJON BANI‘: 7MD TRU T LOMPANY

# corporation organized and existing undor the lewy.of THE STATE OF INDIANA
whose address 5 500 WASHINGTON STREET, COLUMBUS, INDIANA 47201
. {herein "Lender”),

WHEREAS, this Mortgage is & “Credit Line Mortgage® ¢ar recures obligations up to a maximum amount
of indebledness outstanding at any time of THIRTY-NINE TAOUSAND ONE HUNDRED AND

00/100
Dotlars (3 39,100, 00 } plus accrved and unpoid inlerest-adyances for Lhe payment of taxes und

municips! asseasments, insurance premiums, costs incurred for the protectica of the mortgoged property or the
lien of this mortgage, expenses incurred by the Morlgagee by reason of defolt hy the Mortgagor under this
Mortgage.

WHEREAS, the Lender intends from time to time 1o make credil advances ol cestain sums of money to
the Borrower under the terms of 0 Home Equity Loan Agreement dated
subject to the limitation that the lotal outstanding balance owing at any one iime shall o' erceed the Credit
Limit as provided in the Home Equity Loan Agreement Notwithstanding (he amount Guwstunding at uny
particular time, this Mortgage secures the total Home Equity Losn Agreement amount shuvia nbove, The
unpaid balance of the Home Equity Loan Agreement may et cerlain times be Jower than the amount shogi or
zero, A zero balance does not terminate the Borrower's line of credil or this Mortgage, and therefore, lthiz,n
of this Mortgage will remagin in full force and effect notwithstanding any zero balance;

TO SECURE to Lender the repayment of the indehtedness evidenced by the Home Equity l%
Agreement, with interest thereon; the payment of all other sums, with interest lthereon, advanced in sccorda
herewith to protect the security of this Morigage; snd the performunce of the covenanls and agreements
Borrower herein contained, Borrower does hereby mortgage, granl and convey 1o Lender the following
described property locuted in

e County, State of Hlinois:
0 U al? coox y
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LOT 16 IN BLOCK 1 IN W.G. WRIGHTS FIRST ADDITION TO JACKSON IARK,
BEING A SUBDIVISION OF LOTS 1, 2, 3, 4 AND 8 IN COMMISSIONER'S
PARTITION OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
725 0(~ /07 0k

which has the nddress of 8731 S. BENNETT AVENUE CHICAGO
ety
IHlinois 60617 (herein "Property Address™); o
s Coml

TOGQETHER with-all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances and reats, il of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of tiwirsegoing, together with zaid property {or the leasehold estate if this Mongage is on a

lensshold) nre hereinaftar referest to aa the “Property’,
Borrawar covennnta thut Berower 8 inwlully seined of the sstats hereby conveyed and has the right to mortgnge,

grant and convey the Property, ind that the . Properly is unencumbered excapt for encumbrances of record. Borrower
covenants that Borrower warrnnts and wil'-defend genernlly the title to the Property against all claima and demnnds,
aubjoct to ancumnbrnnces of record,
UNIFORM COVENANTS, Borrower aid Lander covennnt and agroe aa follows:
I, Paymenl of Principnl and Interest Borrower shall promptly puy when due the principnl and interest
indaltedness evidenced by the Note and late chargis rs srovided In the Home Equity Losn Agresmont.

2. Application of Payments. Uniess applicable lm provides otherwise, all payments received by Lender under the
Home Equity Loan Agreement shall be applied by Lender first in paymemt of amounts to interest payable on the Home
Equity Loan Agreement, and then to the principal of the «uistanding indebledness under the Home Equity Loan
Agreemnent.

3. Prior Mortgoges and Deeds of Trust; Charges; Liens. Eorrower shall perform all of Borrower's cbligations
under any mortgage, deed of trust or other security agreement with 4 lien which has priority over this Mortgage,
including Borrower's covenanis te make payments when due. Borrower siall pay or cause to be paid all taxes,
assessmenis and other charges, fines and impositions nttributable to the Prunerty which may altain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4, Hozard insurance, Borrower shull keep the improvements now exisling or heleafter erected on the Property
insured against foss by fira, hazards included within the term “extended coverage®, and sich ather hazardn as Londer may
requira and In such nmounts and for such periads 1y Lender may require,

The insurance carrier providing the insurance shall be chosen by Burrower subject to apploval by Lender; provided
that such approval shail not be unrensonably withheid. All insurance policies and renewnis theresf zaell be in 2 form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form accupable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage: ceed of trust
or other security agresment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender may make prool

of loss if not matle promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the drte
notice ia mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bensfits, Lender is
authorized to colfect and apply the insurance proceeds at Lender's option eitlier to restoration or repair of the Property

or to tha swms secured by this Mortgage.

5. Preservation und Maintenunce of Property; Lenseholds; Condominiums; Plannied Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Morlgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a pianned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.
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. Protection of Lender's Security, [T Borrower [ails to perform the covensnts and agreements comtaimed in this
Mortgage, or il any action or proceeding is commenced which materinlly affects Lender's interest in the Fropeny, thep
Lender, nt Lender's oplion, upan aotice to Borrower, mny make such appearances, disbusse such suwms, including
rensonnbie attorneya’ fees, and take such action as in necessary lo proteel Lender's mterest. 1f Lenter required mortguge
insurance an a condition of making the loan accured by this Morigage, Borrower shall pay the premiums required to
maintain such inswrance in effect untl sueh time as the requirement for such insurance lerminates in aceordance with
Borrower's and Lender's wrilten agreement or applicable lnw.

Any amotnts disbursed by Lender pursuant to this paragraph 6, wilh interest thereon, al the Home Equity Loan
Agreement rale, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and
Lender apree to other lerms of payment, such amounts shall be payable upon notice froin Lender to Borrower
requesting payment thereof, Nothing contained in this paragraph 6 shall require Lender to incur any expense or take
any action hereunder,

7. Inspection. Lender may make or cause to be made ressonable entries upon and inspections of ihe Property,
provided that Lender shalt give Borrower notice prior Lo sy such inspection specifying reascoable cause therefor reluted
to Lewdor's intdrest in the Property,

B. Condemnitiza, The procacds of any award or eliim for dumages, direct or consequentind, in counection with uny
condemnation or otael (aking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
amvigned and shall be pail to Lender, subject to the terms of any mortgage, deed of trust or other securily agreement

with 8 Hen which has priciuy over this Muortgnge.

9, Dorrowver Nat Relensed: eurbenrunce By Lender Not o Walver, Extension of the tme for payment or modifieation
of amortization of the swng seetied by this Mortgnge grented by Lomler to any sucesssor in intersst of Horrowor shnl)
not oporute to release, in any mannzr, the liability of the original Borrower and Borrower's successors in interesl. Lender
shall not be required to commence proceedings against such auccessor or refuse lo extend time for paymenl ar otherwise
modify amortization of the sums secured Dy this Mortgage by reason of any demand made by the original Borrower and
Horrower's successors in interest. Any forbearnnce by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waived oi or preclude the exercise of any such right or remedy.

10. Successors nnd Assigns Bound; Joint and Saverad Linbility; Co-signers. The covenants aud agreements herein
contnined shall bind, and the rights hereunder shiil ipuse to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 heriof. All covenams and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Home Equity Loan Agreement, (3) is
co-signing this Morlgage only to morigage, grant and convey chpt Borrawer's interest in the Property ta Lender under
the terms of this Mortgage, (b) is not personally liable on the Howe Equity Loan Agreement or under this Morigage,
and (e) agrees that Lender and any other Dorrower hersunder may agree to extend, modify, forhear, or make any other
accommodations with regard to the terms of this Morgage or e Heme Equity Lean Agreeinent, withowt tha
Borrower's consent and without relessing that Borrower or modifying this Mosfgage as to thut Borrower's interest U
Properly.

it, Notice, Hxcept for any notice resjuired under applicable law to be given_ Zn zaother manner, (4} any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by maung such notice by certified muil
addressed to Borrower at the Property Address or al such other address as Borrower ma, Jesignale by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender's aulress stated herein or to
such ather address as Lender may designate by notice to Borrower as provided herein. Anynease provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannerdeapnated herein,

(2. Governing Law; Severnbility. The state and local laws applicable to this Morigage shaii belthe laws of the
jurisdiction in which the Preperty is located. The foregoing sentence shall not limit the appiicability of Fzderal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Home Equity Loan Agreement conllicts with
applicable law, such conflict shall not affect other provisions of this Morigage or the Home Equity Loan Agreement
which can be given effect without the conllicting provision, and to this end the provisions of this Morigage and the Home
Equity Loan Agreement nre declared to be severable, As used herein, "costs”, "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable taw or limited herein,

13, Borrower's Copy. Borrower shall be furnished a conformed copy of the Home Equity Loan Agreement and of
this Mortgage at the time of execution or after recordation hereof,

14. Rehnbilitation Loan Agreement. Borrower shait fuififl all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan ngreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have agninst parties who supply Inbor, materials or services in connection with

iinprovements made lo the Property.
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15, ‘Trunsfer of the Property or o Beneficlul Tnterest In Boreower, 10 all or any part of the Properly or any inlerest i
it is sold or transferred (or if & beneficial interest in Borrower t5 sold or trapsferred and Borrower 35 not a naturn)
person) without Lender's prior writter consenl, Lender inay, AL its option, require immediate payment in full of all sums
secured by this Mortgage, However, this oplion shall nol be exercised hy Lender if exercise is prohibited by federal faw ay
of tha date of this Morlgage.

If Lender exercises Chis option, Leader shall give Borrower notice of accelerstion. The notice shall provide a period or
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Mortgage. If Borrower fnils 1o pay these sums prior to the expiralion of this period, Lender may invoke any remedies
pecmitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covennnt and agree as foliows:

’ 16, Accelevintos; Remedies, Except a8 pravided In paragraph 15 heredf, upon Borrower's breaclt of nny covennnt or
agreement of Boroweer in this Mortguge, including the covennnls to pny when due any sumy secured by this Mortgage,
Lender prior 1o secviveeilon shalt glve notice to Borrower as provided In purograph 11 hereof apecilying: (1) the breack;
{2) the action required 2o-cure stich hronch; (3} 1 dode, not less thun L0 days from the date the notlee is mniled (o
Borrower, by which such Grepch must he cured; and (4) that fallure to cure such breach on or hefore the date specificd
in the nolice may result in nccelerntion of the sums secured by this Mortgage, foreciosure by judiclui proceedings, and
sale of the Property. The notiez shal} further inform Borrower of the right to reinstate after acceleration and the right
to asser! in the foreclosure proceeding the nonexstence of u default or any other defense of Borrower to acceleration
und foreclosure. If the breach is not cired on or hefore the date specified in the notice, Lender, ut Lender's option, mny \
declare oll of the sums secured by this Mortgage to he immedistely due and payable without Turther demand and may |
foreclose this Maortgoge by judicinl proceeding, ) Lender shnll he entitled to collect in such proceeding all expenses of
forectosure, including, but not timited to, rensoun’ie, oitormeys’ fees and costs of documeniary evidence, ahstrucia and title

reports,

17, Borrower's Right to Reinstate, Notwithstanding wenider’s necoleration of the sums secared by this Mortgsge due
1o Doreower's broneh, Dorrower shult hnve tha right to havesiny procesdings begun by Lender to enforce ihin Morigage
discontinued nt tay time prior to eniry of judgement enlorelig Yaln Mortguge i (0] Borrower puys Lenduer ] atmn whichi
would be then due ander this Mortgage and e Tlome Bquiy Lok Agraomant had ne seeelorstion ceeipndy (b)
Horrower vures all brenches of any other covenants or wgreemoniaaf orcower coulnined in this Mortgage; (¢) HDorrowar
pays all reasonable expenses incurred by Lender in enforcing the covertats and agreements of Borrower contained in tis
Mortgage, and in enforcing Lender's remedies as provided in paregrash 16 hereof, including, but not hmited to,
reasonable attorneys' fees; and (d) Borrower lakes such action as Lender tiay/ceasonably require to assure that the lien
of this Morigage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shail continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby

shall remain in full force and effect as if no acceleration had occurred.

18, Assignment of Renis; Appointment of Receiver. As additional security hereunder, ‘orrower heraby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration underpriagraph 16 hereof or
abandonment of the Property, have the right to collect nnd retain such rents as they become due’ard paynble.

Upon acceleration under paragraph {6 hereof or abandonment of the Propenty, Lender shall te cntitled to have a
receiver appoimted by a court Lo enter upon, take possession of snd manage the Property and to collect the remts of the
Property including these past due. All rents cailected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limiled to, receiver's fees, premiums on rectiver's ‘
bonds and reasonable attorneys' fees, and then 1o lhe sums secured by this Mortgage. The receiver shail be fable to
account only for those rents actually received.

19, Release. Upon payment of all suins secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower, Bocrower shall pay all costs of recordation, if any.
20, Waivar of Hlomestead, Borrower hereby waives all right of homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morignge, deed of trust or other encumbrance with o lien which has
priority over thia Mortgage to give Notice lo Lender, nt Lender's address sel forth on page oue of this Morigage, of any
dofanlt under the superior encumbrancs and of nny sals or ather foreclosurs action.

IN WITNESS WHEREOF, Borrowsr has executed nnd acknowledges receipt of pages t through § of this Mortgage,

Rolod 0.0

ROBERT A. CARR otrome
1
A MVl 6’3 LA

MAE R . CARR -BoHower

-Borrowm

Baroww

STATE OF ILLINOIS County ss;

I, \/.é‘) [g’f,{ (_(‘;;;,[_ ;'.?-’/*-rf L Mesaey Publlo fie und for snid counly and state, hursby cortify thal

Folot i lant, ¢ Max A0 att

personally known to me to be the same person(s) whose nainels €L subscribed to the foregoing instrursent,
appeared before me this day in person, and acknowledged that i ..r;‘/sigucd and delivered the srid instrument an

des  Tree voluntary act, for the uses and purposes therein set fort
4 y, oo
Given under my hand and official sesl, Ihis/{) g day of /&/5{ Lot //'/ L.g

-
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, FIGIAL BEAL =
L WANE H PARK
'BY PUBLIC, STATE OF ILLINOIS

MMIESION EXPIRES 8/29/9¢ E

My Commission expircs:{/ ]
R Roiary TablR
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