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THIS MORTGAGE ("Security In-.q v
GLORIA E. SMITH AN UNMARRI

™ a a e

waw

Als givenon  5-12-95 . The morigagor is
PERSON

{"Borrower"). This Sccurity Instrument is given 1o B FINANCIAL INC

which i organized gnd existing under the laws of  ILLINOIS . el whuse

address is 117 N. JEFFERSON rHICAGO IL 60661
("Lander”), Borrower mwes Lender the principul sam of

FORTY FOUR THOUSAND EIGHT HUNDRED AND 00/100- -

Doliars {1).8. 344800,00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid carlier, due and payuble on  5-17=201%

This Security Instrament secures 1o Lender: (s) the repayment of ¢the debl evidenced by the Noie, with interest, and all r(:m,w.dt.

gxtensions and modifigations of the Note: (b) the payment of all other sims, with interest. ndvanced ander parograph 7 1o

protect the seeurity of this Security Instrument; and (e} the performance of Borrower's covenand: aud agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and corvey @ Lender the following

described property tocated in COOK County, tinois:

LOT 9 IN CLARA L. SWANSON'S RESUBDIVISION OF LOTS 1 TO 19, BOTH INCLUSIVE, AND

LOTS 31 10 49, BOIH INCLUSIVE , IN BLOCK 61 IN DEWEY AND VANCE SUBDIVISION f

PART OF THE SCUTH 1/2 OF SECTION 30, TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE s

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. /D/ \
.=-7

89018996

SR AND TILE GROUP, . )
Lo TITeGLovp VP 734921-C7 )

which bas the nddress of 7824 S, HERMITAGE CHICAGO
Ulinois 60620 {Zip Code] ("Properly Address™);
ILLINOIS-Single Famiiy-FNMA/FHLMC UNIFORM

S L B L

{Street, Cuy .
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L - CORY
Ui Seeurity tnstrument, Lender nay give Borrower i aotice entilying the fie. Borrower shill smssl'y ifw lien o sake ohe or
riore of the actions set forth above within (0 days of the giving of notice,

5, Huzard or Peoperty Insurince, Hocrower shall keep the improvements now existing or herealler erected on ihe
Property insured against Joss by fire, huzards inchuded within the term "vaiended covernge” atid apy other Pazands, mehading
foods or foading, Tor which Lender reguires insnrmee, Fhis insurance shadl be muintuined in the amoumis and for the periods
that Lender requires. Vhe insumince carrier providing the insurance shall be chosers by Barrower subject w ender's approval
which shall ot be unressonably withbield, I Borrower Taits 10 masintuln coversge described above, Lendee iy, al Lender's
option, ehiuin coverage w proteet Lender's rights in the Property in aecordanee with prugraph 7.

Al insurance policies and renewals shall be seceptable 1o Lender and shidl inchude o stindard wostgage clase, Lender
shal) have the right to hokl the policies wnd renewals, 1 Lender requires, Borrower shall promptly give to Lender slf receipts of
paid premiums and rencwal notices. I the cvent of foss, Borrower shalt give promp! notice the insarance curvier and Lender,
Lender may make prool of joss il not made promplly by Bortower,

Unless Lender and Borrawer otherwise agree in writing, instrance proceeds shall be applied to restaration or repair of the
Property dumaged, it.the restoration or repair is economically feasible and Lender’s security is nol lessened. {f the restoration or
repulr is nel ceneamicotly feasible nr fender's seourity would be lessened, the insurance proceeds shall be spplied 1o the sums
secured by (his Securicy fnstrument, whether or ot theit due, with uny exeess pald 1o Borrawer, 11 Bogrower ahandons the
Property, or does ol sy er within 30 days a notee from Lender thist the imsurance earrier s offered to selthe o cliim, then
Lender tay colfuct the uwrance proceeds. Lender may use the proceeds 1o repair or teaore the Propenty or 1o pay suits
secnred by this Seeurity Instrimenr, whether or net then due. The 30-day period wifl begin wher the notice s gives.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpane the due date of the mortbey” payments reforred to tn paragruphs 1 and 2 or change the smouns of the payments. 11
under paragraph 21 the Property is acquired by Lender, Borrower's right o uiy insurince policies and provecds resuiting from
datringe to the Property priee to e aequisiion shull pass w Lender w the extent af the sums secured by this Security st

’

Emmediately prior © the sequisition,
6. Occupancy, Preservation, Maintenance aid Profeetion of the Property; Borrower's Lown Application; feaseholds,

Borrower shatl occupy, establish, and use the Praperty o0 Borrower’s principul residence within sixty days alier the executivn of
this Security Instrument and shall continue to occupy ke Property as Borrower’s principal residence for it least ane year after
the date of occupancy, unless Lender mtherwise ugrees in wrisig, which consent shall not be unreasonubly withiweld, ar unless
extenuating eircumstances exist which are beyond Borrower's control, Borrower shall not destroy, dumage or impaie the
Property, allow the Property to deteriorate, or commit waste cuabe Property, Borrower shall e in defaalt i any forfeiture
sction br proceeding, whether civil or eriminal, is begun that in Lepdes’s good fuith judgment could result in Jorleiure of the
Property or atherwise materially impair the Tien created by this Security dpirument or Lender's security interest. Borrower niay
cure such o defuult and reinstate, as provided in paragraph 18, by causing thection or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes Torfeiture of the Borrower'y ierest in the Propesty or other material
impuirment of the Hen created by this Securily Instrument or Lender's sccuriviprersst, Borrower shall also be in default il
Borrower, during the loan application provess, guve materially fadse or inaccurale miomaation or statements (o Lender (or fuiled
to provide Lender with any aterial information) in canntcetion with the (oan evidenced by the Nole, inctuding, bat not limited
0, represemations concerning Borrower's occupaney of the Propenty as a principal residerce, 3 this Seeurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the jease. [f Borrower acquirzs fee title 1o the Propusty, the
teasehold and the fee e shall not merge anfess Lender agrees 1o the merger in witing.

7. Protection of Lender's Rights ta the Properety. If Barrower fails y perform the covennls ans nareements comained in
this Security Insirument, or there is & legal proceeding that may signifienmly affeet Lender's rights 30 2e Property (such as
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce daws or regulitions), ther sender may oy
pay for whitever is necessary 1o protect the vatue of the Propenty and Lender's rights in the Property. [oader’s actions may
include puying eny sums sceured by a lien wiich has priority uver this Securily Instrument, uppearing b court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take zction under this paragraph
7, Lender does not have ta do so,

Any amcunis disbursed by Leader wnder this paragraph 7 shall become udditionad deht of Borrower secured by 1
Security Inserument, Unless Borrower and Lender ugree to other terns of payment, these amounts shalf bear interest from the
date of disbursement at the Nate rate and shail he payeble, with imcrest, upon notice from Lender to Borrower requesting

¥ESSE.

puytient,
8. Mortgage Tusurance. If Lender required mortgage insurance as a condition of making the loan seeured by this Security

tnstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. H, for any reason, the
mongage insuranice coverage required by Lender lapses or ceases to be in effect, Borrawer shatl pay the premivms required to

€30
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 Lender's mhdress stated herein or uny other uddress Lender desigimtes by notice 10 Borrower, Any ontice provided for i (his
Secarity Instrument shull be deemed (o have been given 1o Boreower or Lender when given s provided in this jparagraph.

£5, Governing Law: Severabllity. This Security Instrument shull be governed by federal faw amd the jaw ol the
inrisdiction in which the Property is locsted. In the even thal any provision or chwse of this Sccurity Tmstruinent or the Note
conllicts with appliceble fiw, such conflict shiall not affest other provisions of this Secusity Instrument or the Note which cun be
given effect withewt the conflicsing proviston, o this end the provisions of this Seeurily Instrument nl the Note sre declared
i be severahble,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note und of this Security Instrumunt.

17, Transfer of the Property or u Bencficial Interest in Burrower., I alf or any pact of the Property or any inlerest in i
is sold or transfereed (or 6 0 beneficial interest in Burrower is sold or translerred and Borrower is not a natural pessen) without
Lender's prior writien conset, Lender nuty, al its oplion, sequire immedinte payment in full of all swns seeured by this
Security Instrumient. However, this option shall not he exercised by Lender if exercise is prohibited by federal Taw as of the date
ol this Security Instrument,

If Lender exereises this option, Lender shall give Borrower ntice of ueceleration, The notive shall provide a period ol not
fess than 30 duys Seorh the date the notice is delivered or nnlled within which Borrower must pay all sums seeuread by thiy
Security Tnstrument. 17 Borrower luils to pay (hese sums prios @ e expiration ol thix periond, Lender way invoke any remedies
permitied by iy Securityapstroment without further notiee oF demind on Borower,

18, Horvower's Right 2o Relnstate, 1 Borrower meets cerain conditions, Borrower shall lave the rigid to have
enforcement ol this Security Tostaupent discontinued st any time prior o the earlier of: ta) § days for sueh other period ay
applicuble low may specify for ezitatemen) before sale of the Property pursuant to any power ol siafe contained in this
Security [ostrument; or () eniry ofaJudgment enforcing this Security Instrument. Those conditions are that Borrower: Gy pays
Cender all sums which then weuld be due under this Security Instrument und the Nots ws if 1o seceleration had oceurred; (b)
cures any default of any other covenants or agerements: (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonuble atiorieys® fees; and (d) takes such action a8 Lender may reasonably require 10 assure
that tise lie of this Security Instrament, Lender'srights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrument shall contimue unchanged. Upen reinstatement by Borrower. this Seeurity Tnstrument and (he
ohligations secured hereby shall remain (ully effective g4 i no aceclerution had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 7.

19, Sule of Note; Chunge of Loun Servicer, The New 2 a partinl interest in the Note (together wath this Sceurity 3
Testrument) miy be sold ore or mofe tines without prior potice fe-gsrower, A sule iy sesultin i change i the entity (known ’
ax the “Loan Servicer") that collects monthly payments due wider the iz amd this Scearity Dstrament. There also iy be oie
or mare changes of the Loan Servicer anreiated 10 o sabe of the Note. 11 Seicis o change of the Loan Servicer, Bormwer will be
given wrilten notice of the change i secordance with paragruph 14 above aicapplicable luw. The notice will stirte: the pame and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain uny ether
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence. wae, disposal, storage, or release ol any
Hazardous Substances on or i the Property. Borrower shall not do, nor zllow anyops else to do, unything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shill nat apply (o the presence, use, o
storage on the Prapenty of small quantities of Hazardous Substances that are generally recognizzd to be approprigte (o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigution, cluim, demand, luwsyic ze nther uction by any
governmental or regulutory agency or private party involving the Property and any Hazardous Substance sr-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or repulaiery authority, thit

- any removal or other remediation of any Huzardous Substance affecting the Property is neeessary. Borrower shanl promptly take
all necessary remedial actions in accordance with Envitonmental Law.

As used in this parugraph 20, “Hazardous Substances™ are those substances defined as toxic or hazrdous substances by

Environmental Law and the following substunces: gasofine, kerosene, other (amimable or toxic petraleum praducts, tsic

pesticides and herbicides, volatile solvents, muteriuls containing usbestos or forraldehyde, and radiouctive materinls, As used in

this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that ‘Q:‘ .
relate to health, sufety or environmental protection. g.h .
w ¥

NON-UNIFORM COVENANTS. Burrower and Lender lurther covenant and agree as follows: g .

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior lo aceeleration following Borrower's breach C."a :
e

of any coverant or agreement in this Seenrity Instrument (bt not prier to acecleration vnder poragraph 17 unless
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