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* THIS MORTGAGE (*aecarity Instrument") is givan on  AUGUST 3 1995
Tho nortgagor i PHILLIP . LAGESCEULTE, JR. AND HELEN ATHANS
LAGESCHULTE, HUSBAND AND WIFE
- ("Borrower"},
This Seourlty Inatrument ik given o
PREFERRED MORTGAGE ASSOCIATES, LD, .
which s organized and existing under the Jaws of THE STATE OF ILLINOIS , and whose

addrese iy _
444 CAST NORTHWEST INGHWAY, PALATINE, ILLINOIS 60067 {"Lender).
Borrowar awes Londer the princlpal sumof  TWO HUIDRED FORTY THOUSAND AND 0C/100

Doilars

(s $  240,000.00 ). This debt is svidonced by Berrowse's nots dated the smne date as this
Security Instrumeat ("Note"), which provides for monthly puynwars; with the [ull debt, if not puid earlier, due and peyrble
on SEPTEMBER 1, 2025 . Thir Securlty fowtpcpint wecures  lo leoder:  (4) the repaymeat of
the dobt ovidenced by e Note, with intorest, and all renewals, extensiuns wad modifications of the Note; (b) the puymont af
all other sunw, with inlerest, advanced wnder paragraph 7 to pratect the Scurity of this Security Instruwent; and (c) the

perforimance of Horrower's convenanly snd agreements under this Security {wirument and the Note. For this purpose,

Barrower does hereby mortgage, grant and convey to Lender the followlng described jroperty located in

COOK ‘

e
e
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION X

Caunty, Hlinois:

01-02-410-002 & 003 Q;)
which s the address of 831 COUNTRY DRIVE BARRINGTON
[Sirooi] Ity

Illinois 60010 ("Property Address");
(Suatel 22p Codel

TOOETHER WITH all tho improvementa now or hetenfter erected on the property, and nff easementy, appurtenances, and
fistures now or hereafler a part of the property, All replncements and additions shall also be covered by this Securiiy
Instrurnent. Al of the foregoing is referred o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genetally the title to the Property against ali ciaims and demands, subject to any encumbrances of record.
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optioti, obtain coverage (o protect Lender's rights in the | o wilh pimgraph 7.

All insurnnco potieion and renewals shall bo nceoptublo to Lender and shald include & standard mortgage clause, Lender ahull
have the right to hold the policles and renowalu, 1f Lander requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renowal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender vy make proof of loss if not made promplly by Borrower.

Unless Jender and Borrower othorwise agree in writing, insumnce proceeds shali be applied 10 restoration or repair of the
Proporty dumaged, if the restoration or repair is economically feasible und Lender's security is not lessened, If the reslortion
or repair i nol cconomically fesible or Lender's socurity would be Jewwened, the insurance proceeds shall be applind o the
st secored by this Security lnstrument, whether or nol ton dus, with any excess paid 1o Borrower, 1f Borrower abundons
the Proporly, or doos not swer within 30 days u notice lrom Londer that the Insurancs currier haw offered 1o mttde a claim,
then Lender miny colleet the innuraies procesls, Lender may uxe the proceeds to repulr or restore the Property or to piy stims
seeured by thiy Security Insirument, whether or oot then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of preceeds ta principal shall not extend or postpon
the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If unde!
paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting fro
dainage to the Propeity prior to the ucquisition shall pass lo Lender to the extent of the sums secured by this Security
Instrument immedintelyprior to the acquisition. .

6, Occupancy, Preservation, Maintenance and Proteetion of the Property; Borrower's Loan Application; Leaschulds,
Borrower shall accupy, estatlisp-and uge the Property as Borrower's principal residence within sixty days after the execution
of this Securily Instrument nnd ahin’i-continuo to occupy the Properly. us Berrower's principal residence for at least one year
after the date of occupancy, unless 'erder otherwise agrees in writing, which consent shall not be unrensonrbly withheld, or
unlosx extenunting cirsumstances oxis! which nre huyund Borrower's control. Borrower shull not destroy, dumage of impair the
Proporly, allow the Property to dotgrioraie, apcommlt wasle o the Property, Borrowsi shall be fo dofault it uny forfeiture
actlon or procesding, whether civil or ceimininl, ie-Sogun thet In Lender's good Inith Judgment could result {n lorfeiture of the
Proporty or otherwise materially impulr the lior. created by this Securfty Instrisnent or Lender's security intorest.  Borrower
rusy cure such  dofaelt and reinstate, ua provided i piragraph 18, by causing the aelion or procecding o be disissed with n
rufing that, in_Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or othes
muterial impairment of the lien crented by this Security tnstrument or Lender's securily inlerest. Borrower shull also be in
default if Borrower, during the loin npplication process, gave yinterially fulso or innceurats inforination or statements to Lender .
(or falled to provide Lender with any mnterial information) in conieetion with the loun evidenced by the Note, including, bt
tol limlied 1w, representations concerning Borrower's ageupuncy af the Property as u principal rasidenice. 11 this Security
lustrumsont is on a leaschold, Borrowor shall comply with il the provieions of the lease. 1T Borrower aequtires fee title 1o the
Property, the lensehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property.  If Borrower fuils teiérform. the covenants and agreements contained in
this Security lnstrument, or there is o legu! proceeding that may significanily affect Lnder’s rights ir. the Property (such r#

a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforee lugt or regulations), then Lender may do
and pay for whalever is necessary (o prolect the value of the Property and Lender's 1ignts-ir; the Property. Lender's actions,
may include puying any sums secured by na lien which has priority over this Security fusirument, sppearing in court;
paying reasonable attomeys' fees and entering on the Property to make repairs. Although Leader may take action undés
this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrovzer wecured by this Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear iatzcesi from the date of
dishursement at the Nate rate and shall be payable, with interest, upon natice from Lender to Borrower requrating payent.

8, Mortgage Insurance,  1f Lender required morigage insurunce as o condition of making the loan secureis by this Security
Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
matlguge insurance coverage required by Lender lupses or ceases (o be in offect, Borrower shall pay the premiwms required to
abtain coverage substantially equivalent to the mostgago insurance previously in offect, at n cost subsiantially equivalent lo the
cost to Borrawer of the morlgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, H]
aubstantislly equivalent mortgage insurance coverage i not availuble, Borrower shall puy o Lender each month u sum equal to
anc-twellth uf the yearly mortgags insurance premium hoing puid by Borrower when the insurance coverage lapted or censed fo
be in effect. Lander will accepl, use and relain these paytnents ng & loss ressrvo in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the promiuns required to maintain merlgage insurance in effect, or to provide 3 loss reserve, until the requivement for
mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicabie law,

9, Inspection. Lender or its agent may tnake reasonable entries vupon and inspections of the Property. Lender shall give
Barrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

.
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blely; Borfowed vt pry-al) sumg socnred by Aila

boan than 30 days Ceony the dlalo the netice o detlversd or smlled within w
Hoourity Tustroment, {F Norcower fully 1o pry thosd sums priof to ke otpirnlion of this period, Lendor nuy fnvoke any
romatbies permitted by thiy Security lusteument withont firther notice or demand on Borrower.,

18, Borrower's Right to Reinstate, 1f Borrower meets certain condliions, Borrower shal! have the right to have enforcement
of this Security Instrnent discontinued at any time prior to the carliest of: (a) S days (or such other peried as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instroment;
or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Barrower: (z) pays Lender all sums
which then would be due under this Security Tnatrument and the Note as if no acceleration had oceurred; (b) cures any default
of any other vovenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument, including, but not
timited 10, reasonable altorneys' fees: and (d) takea such action as Lender may reasonably require to assure that the lien of thiy
Security [istrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
fiereby shall remain fully effective as if no nceeloration had oceursed. However, this right to reinstate shall not apply in the
case of aceeleration under paragraph 7.

19, Sule of Note; Change of Loan Servicer, The Note or pnrlmi Intereat in the Nots (together with this Securily Instrument)
auy be sold one o7 mov times without prioe notice to Borrower, A sale may result in a change in the entity (knows ny the
“Lonn Servicer") thul #oliects monthly prywents dus under the Nots und this Security lastrument. Thers also may be one or
more changes of the Loun Seovicer unrelated to n sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the than 3t in accordance with puragraph 14 above and applicable law. The notice will state the name
and address of the new Lorn Jaiviesr and the address to which payments shouid be made. The notice will also contain any
other Inforination required by applicable law.

20, Hazardous Substances, Borrower shull not cause ar psrmit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property,~Borrower shall nat do, nor allow anyone clse to do, nnything affecting the
Property that is in violation of any Environmente! Law, ‘The preceding two sentences shall not apply (o the presence, use, or
slorage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be approptiate to norma)
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any invesligation, clsim, demand, lawsuit or other action by any
governmentai or regulatory agency or privale pasty involvi g the Property and any Hazardous Substance ar Envisonmental Law
of which Borrower hag actual knowledge, {f Borrower learns or ‘a notified by any governmentu! or regufatory authorily, that
any romaval or other remediation of any Hazardous Substance aifesiing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law

As used in this paragraph 20, "Hazardous Substances” are those'suustances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gesoline, kerosene, 0tier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or ‘urmaldehyde, and rudicactive materials, As used
ins this paragraph 20, "Environmental Law” means fedseal laws and laws of the juriadiction where the Property is located that

relate to health, gafety or envirenmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 fo)'ows!

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {0 !owing Borrower's breach of
any covenant or agreement in this Seeurity Instrument (but not prior to acceleration uner parngraph 17 unless
applicable law provides otherwise), The notice shall spcc:l'y. (a) the default; (b) the action reauired-4o cure the default;
{c} a date, not less than 30 days from the dnte the notice is given to Borrower, by which the defsult st be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerat’on of the sums
secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Property. The no'ice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender al its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead ¢xemption in the Property.
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OYHIBIT A - LEGAL DESCRIFTION

1LOT 16 IN BARRINGTON HIGHLAND'S FTRST ADDITION, EEING A SUEDIVISION OF PART OF
THE SOUTHEARST 1/4 OF SECTION 2, TOYNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN.

THAT PART OF LOT 15 IN BARRINGTON HIGHLANPS TIRST ADDITION, A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP. 47 NORTH, RANGE 2, EAST OF THE THIRD

PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOVS:

BEGINNING AT A POINT ON THE WEST LINE OF SAID LOT, 15.2¢ FEET SOUTH OF THE
NORTHWEST CORNER OF SAID LOT, AS MEASURED ON THE VESY LYHE THEREOF', AND RUNNING

THENCE NORTHEASTERLY 165.20 FEET TO THE NORTHEAST CORNZI Cf SAID LOT; THERCE WEST

ALONG THE HORTH LINE OF SAID 10T, 163,71 FEET TQ THE NORTHWEST CORNER OF SAID
LOT; THEHCE SOUTH ALONG THE WEST LINE OF SAID 1OT, 15.80 FEET TO THE PLACE OF
BEGINNING IN EARRINGTON HIGHLANDS FIRST AODITION, A SUBDIVISICH OT PART OF THE
SOUTHEAST 1/4 OF SECTION 2, TOWHSHIP 42 NORTH, RANGE 9 BAST OF Td% THIRD

PRINCIPAL MERIDIAN RECCRDED AS DOCUHENT NUMEER 16,587,062, ALL IN‘COOK COUNTY,

ILLINQIS.

COMMON ADDRESS: 931 COUNTRY DRIVE, BARRINGTON, ILLINOIS 60010
PERMANERT IKDEX WUMEER: 01-02-410-002

PERMANERT INDEY WUMBER: 01-@:-410-003
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