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AHEMONGAGE Securdly Instrustent™) I glven on July 24, 1995,
‘The morgagor It Michael ‘Dapaher and Michele L. Danaher , husband and wife
("Borrower"), ‘This Secueliy Instrument 1y given to

1st Priority Funding, In<
which {s organized and cxisting under the lovwsof T1llinois, aud whose address fs
1831 North Kaspar Avenue, Suite D, Arlington Heights, IL 60004 ("lembr").

Borrower owes Lender the principal sun of Seventy Two Thousand Eight Hundred and no/100
Doltars (U4, $72,800,00). This deb ix evidencee by Barrower’s note daied the sume dite as this Security Instrument
("Note™), which provides for monthly prysients, with the Gl debt, If not paid carlicr, due and payable on August 1,
2002. This Security Instrument secures 10 Leader: (1) the repeyeient of the debt evidenced by the Note, with {nterest, and

all rencwals, extensions and modifications of the Note; (b) the'puyment of all other sums, with interest, advanced under
paragsaph 7 to proteet the security of this Securily Instrument; any &) the performance of Borrower’s covenanls and
agreements under this Security lnstrement and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey

to lender the following described property located in Cook County, Bline's:

LOT 5 (EXCEPT THE SOUTH 158 FEET THEREOF) OF SUBDIVISION OF LOT 8
IN H. J. CROSS'S SUBDIVISION OF THE NORTH 1/2 C¢ THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION §, TOWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N.: 28-09-201~010

4915 West 143rd Street

Creatwood, Illinols 60445
("Properly Address"):

which has the address of

TOGETHER  WITH afl the improvements now or herealter erccied on the property, and all casements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered
by this Security lostrument, All of the foregoing is referred o in this Securily Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and shat the Property is unencumbered, cxcept for encumbrances of record.
Borrower wareants and will defend peneraily the title lo the Property apeinst all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT cthi;.lcs'unjfunrs coverants for ;g@niun{u ge und pogisuniform covenans with
limited varistions by jurisdiction 1o constitiie u uniform securily instrument covering real properly,

UNIFORM  COVENANTS,  Buortower and fender covenaut and agree as follows:

1. Payment of Principal and Intcrest; Prepaymest and Late Chaspes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due nuder the Nole,

2. vunds for ‘Taxes and [nsurance. Subject (o applicable Jaw or 1o o writlen waiver by Lender, Borrower shalt pay
 Lender on the day momhly payments are due wnder the Note, uatil the Note is pald in full, o sum ("Funds”) for: (a) yearly
taves nnd asscxsments which may atan priority over this Sccurity Instrvient as o lien on the Propenty; (b) yearly leasehold
payments or growd rents on the Peaperty, I any; (¢) yearly hiard ov property {usurance premiwas; () yearly ood insurance
prembsms, 1 anys ¢} yearly monigage insuratice premivmy, 5 any, and () any wumn payable by Hooower (o Lewder, dn
sceordmiee whl the provislons of paragraph 8, i Hew of the payment o morigage insurnce premimme, “These ltems e
cilfed “terow Hewa." Leader may, ot any Hue, colfeer and bodd Pusics 0 me wmound sot 1o exceed e ok uisonns
a tender for n feteraity refated mortgage Joan may wquire for Borower's wserw sceaunt tder the Jedend Real - Listale
Seiement Procedures Acl of 1974 as amended from Ume o e, 12 0.8.C,8 2601 of seq. ('RESPA™ ), unless mother Jaw
that agpes do e Fands sets @ lesser mmount. If sa, Lender may, at any W, collect and hold Funds i an amount nol 1o
exeeed the desser awopan Lender may estimule e amount of Fuds due on the basis of current ditn and reasonable
estimales of expendivire: i fulure Yncrow llems or othierwise [n aecordance with applicable law,

The Funds st betad o an lnsiison whose deposiis wre fnsured by o federal agency, Instromentslity, ot cotity
(including Lender, i Lender st an {nsiltation) or In sny Federal Home Toan Bank. Leader shall apply the Foads 1o
piy the Escrow Items. Lender mayaol charge Borrower for holding and applylng the Funds, sunnally analyzing the escrow
accotiat, or verilying the Fscrow licms, unless Lender pays Borrower dulerest on the Funds and applicable law permits Lender

to make such a charge. However, Lender way require Borrower o pay 4 one-lime charge for an independeny real estale tax L

reporting service used by Lender in connectionw(th this lonn, unless applicable faw provides otherwise. Unless an agreement (A

is made or applicable law requires interest to'be pald, Lendel shall not be required 1o pay Borrower any firterest or eamings
ont the Funds. Borrower and Lender may agree in writing, however, that interest shall he paid on the Funds. Lender shall give
(0 Borrawer, withowt charge, an annual accounting (of the Funds, showing credits and debits to the Funds and the purpose
fur which cach debit to the Funds was made. The Fuids are piedged as additional security for all sums secured by this
Secarity Instrument,

il the Funds held by Lender exceed the amounts permisted 1o be held by applicable law, Leader shall account to
Norrower for the excess Funds in accordance with the requireizopss of applicable law. I the amount of the Funds held hy
Lender at any Ume js nol sufliclent o pey the Fserow ftoms whe faz, Lender may so nolify Borrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to giahe up the deficency. Borrower shall make up (he
deficiency in no more than twelve monthly payments, ol Lender's sole deretion,

Upon payment in full of afl sims sccured by this Sceurity Instrament, Lender shail prowptty refuad to Borrower any
Funds held by Lender, If, under paragraph 21, Leader shall scquire or sell the2ronerty, Leuder, prior to the acquisition or
safe of the Praperty, shall apply any Funds held by Lender at the time of acquisibor ar sale as o credit apninst the soms
secured by this Securlly Instriment,

3. Application of Payments. Unless appilcable law provides ofberwise, all pagricals received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,to amounls payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due Undee the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and imposiicis. auributable 1o the
Property which may atiain priority over this Securily instrument, and leasehold payments or ground semis, if aty. Borrower
shall pay these ubligations in the manner provided in paragraph 2, or il not paid iu that manper, Borrovay shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of mnonms 1o be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipis
evidencing the paymenis.

Borcower shall prompily discharge any licn which has priority over this Secosily Instrument anless Borrower: (a)
agrees in writing (o the paymen! of the obligation sccured by the licn in @ magier acoeptable 1o Lender; (b) contests in good
fulth the lien by, or defends aguingt enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the fien; or (¢) secures from the holder of the lien an agreement satislactory to Lender
subordinating the lew to this Security Tnstrument, {f Lender determliues Ihat any part of the Property s subject to a lien which
may uitalt priority over (his Seeurity Instrument, Lender may give Borrower a potice identifying the lien. Borrowsr shall
satlsfy the Hen or tike one or more of the actions set forth above within 10 days of the giving of nutice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or herealier erecled on the
Property iusured against loss by five, hazards included within the term "extended coverage” and any other hazards, including
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flosds or (oading, for which Lender requires Toaweance, Thls issurance shall be mniained in the amonms and for the
perfods thal Leader requies, “Phe insuranee earrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld, 1 Borrower fulls 10 miaintain coverage described above, Leader may, o
Leader's option, vhiain coverage (o protect Lender's rights in the Prapesty in accordance with paragraph 7.

All fnswrance poticies and rencwals sball be acceptable {0 Leader aad shall inchide o standard morgage chavse,
Lender shall have the ripht to obd the polleten aud cenewals, I Lender requlees, Borrower shall pronptly pive to Lemlder
il receipis of palit prembums and renewal notices. In the event of foax, Borrower sliall glve prompt aotice o the losursnee
earrfer wndt Lender, Leader winy make prool of Jown I wol suade prompily by Horrower,

Undess Lender and Boreawer otherwise agree Jn writing, lususanee proceeds shall be applied o restosation or repiir
af the Property dumaged, if the restoration o sepair 38 cconomicully (easible angd Lender's seeurity is oot fessencd. 1 the
restoratlon or repair s not econoneudly feastble or Lender's security would be lessencd, the Insurance procecds shall he
appiled tu the swms secured by s Security lnstrument, whether or not then due, with any excess paid 10 Burrowes. if
Borrower abandons the Property, or does not answer within 30 days a otice from Lender that the inswace carrier bas
offered 10 sede a claim, then Lender may colleet the insuratee procesds,  Lender may use the proceeds 1o repair or restore
the Propenty or o prysunis secured by this Scenrity Insteuntent, whether os not then due, The 30-dry pedlod witt begin when
the notice {8 gives,

Unless Lender sad Borrower otherwise agree in writing, any application of proceeds to pelnelpal shall nos exiemt
or postpone the due dateafhe mowthly payments referred to fn puragrephs 1 and 2 or chsage she amount ol the payments.
1 under parngraph 21 the Paopony S8 acquired by Lender, Borrowes's right to any insurance policies and proceeds tesulting
from dammage 1o the Property peesets the sequishtion shall pust o Lender to ihe exlenl of the sumg secwred by this Searrly
lustrutient Jmediately prior @ e acquisition,

6, Occuprncy, Preservation, Maintenance and Protection of lie Progerty; Bowrower's Loan Apphication; Leaschoids.
Horrower shall aceupy, establish, and use faoProperly av Borrower's principal resideace within sixty days alter the execntion

of this Securlly Instrument and shail contiiue to-aceupy the Propesty as Borrower's principal residence for @ leasi one years o
after the date of occupaacy. unless Lender olberwise agrees in writing, which consent sl not be anreasonably withheld, or g 3
unless extenuating circumstances exist which are (beyond Borrower's control. Borrower shall not destroy, daseage or lnpair pb

the Property, allow the Property to deterforate, or comuit waste on the Property. Borrower shall be n defanlt iCany {osfeliure o

action or proceeding, whether civil or eriminal, i begdu et in Lender's good faith judgment conid resiht in forfeltnee of
the Property o olherwise materlally impatr the Hen creged thy this Secwrity lastrument or Lender’s sceurity inferest,
Horrower may cire such o defoult snd seinsiale, a8 provided Jaoparagrph 18, by causing the action or proceeding to be
dismigsed with a ruting that, in Leaders good fabth determinnion, precludes forfeitare of the Borrower’s interest in he
Property or other material impalement of the Hen created by ihis Secviry lasteument o1 Lender's seeurity interest. Bosrrower
shall also be in defanls if Borrower, during the lomn applieation process; pave matesially false or innccnrute informution or
statements to Leader (or (alled to provide Lender with any material fufedaation) in counection with the Jown cvidenced by
the Note, incleding, but not limited 1o, representations  concerming Borrow r's becupancy of the Property a8 u prineipal
residence.  If this Secority lustrument is on @ feaschold, Borrower shall comply ~vith all the provisions of the Jease. If
Bortower acgquires fec title 1o the Property, the leaschold and ihe fee title shall not murge nuless Lender agrees o the merger
in writing.
7, Protection of Leader’s Rights in the Property. If Borrower fails to perform the covisants and agreemenls cofttained
in this Seeurity Instrument, ot there is a legal proceeding thal may significantly affect Lender's fights dn the Propenty (such
as & proceeding in bankruptcy, probate, for condemmtion or forfeiture or to enforce faws or regulstions), then Lender may
do aud pay for whatever is necessary fo protect the value of the Property and Leader’s rights in the Projerty. Leader's actions
may include paying any sums seoured by a lien which has prioeity over this Securily Iustrument, appravisg in court, paying
reasonable antorneys' fees and emtering on the Property to make repairs. Although Lender muy \aie aution under this
pacagraph 7, Lender does wot bave to do so.

Aty amouuls disbursed by Lender wuder this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrumeat. Unless Borrower aud Lender agree to other terms of payment, these amounts shall bear fatcrest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mongage Insurance, If Leader required mortgage insurance 4s o condition of making the loan scewred by this
Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance n cffect. If, for any
reason, the morigage inswrance coverage required by Leader lapses or ceases o be in effect, Borrower shall pay the premivms
required 1o obtain coversge substaniially equivalent to the worigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mongipe Insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender
each month & sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurapee
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morigige {ummance, Foss reserve paydtenis may no longer be mquiml. il the opton of Lender, {8 motigape Josance
covernge (In the amasnt sl Tog the perdod tat Lender reqires) provided by an fasurer approved by Lender agaln becones
avabble and s obtained. Borrower shall pay the prembims requlred 1o maintaln mortgage insurincee in effect, o @ provide
a Joss reserve, until the requirement for morigrge insurance ends I aceordance with oy werdtien agreement between Borrower
s Jander or applicable law,

9. lospection.  Lender or {is agenl may make ceasounble entrics upon and inspections of the Praperty. Lender shall
give Borrower notice al the time of or prior to an inspection specilying reasonable canse for the inspection.

10, Condemnation, 'The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuation  of other laking of any pant of the Property, or for conveyance iu lieu of coudemnation, are hereby assigned
andd shatl be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the swws secured by this Security
Instrnment, whether or not then due, with any escess pald 1o Borrower, [n the event of a partial taking of the Property in
which the [air market value of the Propesty imsedintely before the taking is equal 10 or greater than the smount of the sums
secured by this Secwvity Tnstrument dmmedlately before the takiug, unless Borrower and Lender atherwlse npree b writing,
the sums secured” by-ihis Security Instrument shall be reduced by the amount ol the proceeds multiplied by the Tollowing
Craction: (i) the tolad awonnt of the sums secured Immediately before the taking, divided by (b) the fair markel value of the
Property immedintely beiode the (aking, Any balance shall be paid to Borrower. o the event of a partial 1aking of the
Property in which the fattriket value of the Property immediately before the taking is less than the amomt of the sums
seenred immediniely before the taking, unless Borrower and Lender otberwise agree in writing or unless applicable faw
otherwise provides, the proceeds (sball be upplied to the sums sccured by this Sceurity Instrument whether or not the sums
are then due,

If the Property is abandoned av.docrower, or il after notice by Lender to Borrower that the condemnor offers (o
make wo awared or seitle a einim for damages,Sorrower [alls to respond 1o Lender within 30 days aller the date the aotice
ix given, Lender 18 muthorized to collect and coply the proceeds, it eption, chber to restoration or sepuir of the Property
ar to the suma seeured by thix Secorlty lnstrument. whether or not then due.

Uiless Lender and Borrower otherwlse agree by writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to dn paragraphs 1 and 2 or change the amount of such paynmeuts.

11. Borrower Not Released; Forbearance By Liader Not a Walver.  Bixtensdon ol the twe o payment o
madifientlon of amordzation of the sums secured by this Security) lustrument granted by Leader o any swecessor in fntegest
of Horrower shall not operale to release the Nabillty of the origlial Borrower ar Borrower's successors i inlerest,  Lender
shall got be required o commence procecdiugs aguosy any suceesor in imerest or refuse o extend time for payment or
ofierwlse wodify amoertization of the sums seeured by this Security Instiuient by reason of any demand mude by the eriginal
Borrower or Borrower's successors in interest.  Any forbearnnce by Leader ip-exercising any right or remedy shall not be a
waiver of or precinde the exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-sigriri, The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender aza/Sorrower, subject fo the provisions of
paragraph 17, Borrower's covenants and agreements shall be Joint and several. Any Soviower who co-signs this Secnrity
Instrument but does not execute the Note: () is co-signing this Security Instrument ooty 6 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is uol pecsunally abligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mayaree 1o extend, nioiily,
forhens of make any sccommodutions with regard to the terms of his Seeurily Instrumem Or/tpe Nole without that
Borrower's consent,

13. Loan Charges. [f the loan scoured by this Seeurity Instrument is subject to a law which Gele maxinm loan
charges, and hat Taw is Gually interpreted so thal the Intereal or other toan charges collected or to be collected in connection
wilh the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitied limit; and (b) any sums already coitected from Borrower which exceeded perminted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making
o direct payment 1o Bosrower. If 2 refund reduces principal, the reduction will be treated as 4 partial prepayment without
any prepayment charge uader the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity [nstniment shall be given by delivering it o by
mailing it by first class mail unless applicable faw requires use of another method,  The notice shall be dirceied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall e given by first
class mall 1o Lender's address stated berein or any other address Lender designates by motice o Borrower, Ay nolice
provided for in this Secutity Instrument shall be deemed to have been given to Borrower or Lender when piven as provided

in this paragraph,

Form 014 9/90 (page 4 of 6 papes)

Document Express, Ine,
Horrower's Initials ("A’U Zgib

0 nccepl, use and ralmu thene puymunlu as o fow resepve i lieo of

OrITEﬁSG




UNOFFICIAL COPY




UNOFFICIAL COPY

15, Governing Law; Severability. ‘This Sceurdty Insieument “shudl be govefued fby federal faw and the law of the
furladiction tu which the Propenty Iy locsied, 1o the event thal any provislon or clase of tis Scomity fnstrament ot the Nole
conflics with spplicable Taw, such conlllet shnlt not alfeet other provisious of thiv Securlty Instrument or the Note whicl can
be given effcct withowt the confiletiug provision, To this end the provisions of thiz Seenrity dnstrument aud the Now are
declared ta be severable,

16. Borrowes's Copy. Borrower shall be given one conformed copy ol the Nole and of this Seeurity Instrument,

17, Pransfer of the Property or a Beneficial Interest in Boriower. If afl or any part of the Propeny or any inleres)
in 4t b sold or rransfeeeed (or iF & beoeficlnd loterest iy Hortower {s soid or teansferred and Borrower s not o saral person)
whhont Lender's pring willlen consent, Lender may, at its opion, tequire imwedlate payment in ful) of Al swws seewred by
this Seewrity listrument. However, this option khall not be exercised by Leader §f exercise Is prohibited by federal law as of
the date of this Security Instrumen,

If Lender cxercises this option, Lender sball give Borsower notice of acecieration.  The notice shall provide & geriod
of got less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
thiy Security fnstrunteat. 1 Borrower [ails 1o pay these sums prior to 1he expiration of this period, Lender may invoke any
reiedies permitted by 1his Seeurlty Instrumeat without further notice or demand on Borrower,

14, Borsewus's Right to Reinstale. [ Horrower niects certaln codilons, Porrower sholl have the right 1o linve
enforsement of Wis Seeurity Instrnment discontinued st any Yime prior lo the enlier of: (n) 5 days (or sueh other period as
applicable Inw may speciiy {or renstatensent)  before sale of the Propenty pursuant 1o any power uf sale contained (g this
Secnrity Instrument; or (Wenny of a judgment enforeing 1his Security Instrament. Those couditions are that Botrower: (a)
pays Leader all sums which tier wonld be due vnder this Security instrument and the Note as if no accelerminn oceurred;
(h} cures any defuult of wny oty covenmls or agreements; (¢ pays sll expenses incurred jn eaforcing this Security
lustrument, including, but not Hunted to, reasonable atterneys' fees; and (0) takes soch action a8 Lender may reasonably
reguire to asswre et the Sen of ihis Secrily Instrumemt, Lender's rights in the Propeny and Borrower's oblignion o pay
the sums secured by this Security lnstcumemisunll continne tnchanged.  Upon reinstatement by Borrower, this Seensity
Instrument and the obligations secured hereb sholl remain fudly effective as il no aceeleration hud occurred.  §lowever, 1his
right to reinsinic shall pot apply in the case of (¢orleration under paragraph 17,

19. Sale of Nole; Change of Loan Scrvicer 'Te Note or a partial inferest in the Note (together with this Scourity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resnlt in a change in the entity
(known as the "Loan Scrvicer”) that collects monthly paymints due ender the Note and this Secunty Instrument. There atso
may be one or more changes of the Loan Servicer worelated ioow sale of the Note. If there is a change of 1he {oan Servicer,
Borrower will be given wrillen notice of the change in accordauce” with paragraplh 14 above and applicable kaw. The notice
will state the name aud address of the new Loan Servicer and the acdiess to which payments should be made. 'The noljce wit]
atso contain any ather information required by applicable law,

20. Hazardous Substances, Borrower shall not canse or permit 4B presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor atowanyone else to do, anyling affecting the
Property thal s i violation of sny Eavironmental Law, The preceding two seatcpues shall not apply 1o the presence, use,
or slorage ot the Property of small quantities of H{azardous Substatees that are geaseal'y recognized 1o be appropriale 1o
normal resfdentinl wees and o0 mabntesance  of the Propenty.

Rorrower shall promply glve Lender written totlee of aay investigation, claim, demand, Tawsuil or ather action by
auy governmetal or regalalory ageney or privite party lvolviug the Properly and any Hazgous Sabstance or Vavironmental
Law of which Borrower has actunl knowledge, If Borrower earns, or Iy notilicd by any governgicnts or reputstory avibority,
that any removal or other remedistion of any Hazardous Substance affecipg the Prepenty is decessary, Hortover shall
prompty iake all necessary remedial aclions in accomdance with Environmental Law.

As used in this paragraph 20, "Hawardous Substances” are those substances defined as toxic or havaolous substances
by Envitonmental Law and the following substances: gesoline, kerosene, other flammable or joxic petrolentn products, toxic
pesticides and herbicides, volatile solvenis, materials containing askestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law"means federal laws axd laws of the jurisdietion where the Property is located thas
relate lo heaith, safely or enviropmental prolection.

NON-UNIFOBRM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleratinn; Remedies, Lender shoil give nofice to Borrawer prior to acceleration following Borrower'sbhraack of any
covenant or sgreement in this Security Instrumrent (bat not priey to nceeleration under paragrapb 17 unless applicuble law provides
otherwise), The notice shall specify: (4) the defunlt; (b) the action required to cure the defuuli; (&) a date, not dess than 30 days
from the date the notice i given to Barrower, by which the default must be cured; and (d) that fallure to cure the defunlt on or
before the date specified in the notice may result In geceleration of the suns secured by this Security Instrument, fureclosure by
Judicial proceeding and safe of the Property. The notice shull further inforar Borrawer of the right to reinstate after acceleration
and the right to assert ln the foreclosure proceeding the won-existence of p defuult or any other defense of Burrowerio acceleration
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wined Fovechunure, 1T the defnudt i vol cored ot ur bafors the date ypocifled ju tee notide, Lender a1 1A opthvn may require inmediste
pymant b Tull of wll sums secured by thix Securlty Insirament without further demond and way foreclose thin Security Instrument
by judleln) procesding, Lender shull be entifled to collect wli expennes incurred in pursulng the remedles providedin this pursgraph
21, including, but not Hiited to, rensvnnble ntturoeys’ feen and conts of title evidence,

22, Release,  Upon payment of all sums seeured by this Seewrily Tostrument, Taender shall release 1his Security
lnsteimend withoul 4 charpge to Bocrower, Borrower ahall poy any recordmtlon cosis,

23, Wadver of Homestead, Horrower walves all rigit of homestead exemption in the Propeny.

24, Riders (o this Sccurity Instrument. I one or more riders are execnted by Borrower and recorded 1ogether with
s Seeurlty Instrment, the covenants and agreements of each such rider shall he incorporated iato and shall amend and
supplement the covenants and agreements of this Secority Tastrument as {f the rider(s) were a part of this Sceurity [nstrument,

{Check applicable box(es)]

[} Adjustabie Rate Rider { ] Condomininm  Rider | ] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Plamned Unit Development Rider | ] Biweekly Paymem Rider
[X] Balloon Rider [ ] Rate [mproventent Rider | ] Secoud Howe Rider

[ ] Other(s) Ispecify)

BY SIGNINGBELOW, Horrower accepts and agrees (o the termg and covennnts contubned  in thls Security
Insirment andd in any rides(s) excented by Borrower and recorded with it

Witnesses: /)
%/mb/ rC WJL/\ {Seal)

Michael Danaher -Borrower

SS#:’SSZ - Tl 7
Hiche (o X .Zyi-[/l./ﬁﬁ—b (Seal)

Mithele L. Danaher -Burrower
S84 32 = 74~ M50

r-~

-’ i
(!-it:u!)cffi
Thurrower ¢
LLE R 9%
o
P {Seal) o
Borrower D
554:
1S paco Below Thix Line For Acknowledgement| H
STATE QF ILLINOIS, Cook County ss:
I, Lﬂ/?,(’ é///?dé/,(—.'/ JaWs , it Notary Public in and for said county and state.ds herchy certify
[
that
Michael Danaher and Michele L. Danaher , husband and wifae personnlly known
to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared hefore

me this day in person, and acknowledged that * l%signcd and delivered the said instrumemt as K%Uf <

free and voluntary act, for the uses and purposes therein set forth.

}
Given under my hand nnd official seal, this ,’)? (/’k day o é}?uﬁo{/ ) L 19 9‘( .

My Commission expires: o * OFICIAL BEAL * ] ' ]gﬁ({é&k/
/‘?? R et Pudeick Notary Public
&/ Moy P, B of K
l‘!wwmm Farm 3014 9/90 (page 6 of 6 puges)
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BALLOON RIDER.: 1
(CONDITIONAL RIGITT' TO REFINANCE)

THIS BALLOON RIDER I8 mnde (hin twenly fourth day of July, 1995, and is fncorporated inlo and shall be
dected 1o ainend and supplement the Mortgage, Deed of Trust or Deed to Secure Debi (the "Security lnstroment") of
the same date piven by the undersipned (the "Borrower") 1o secure the Burrower’s Nole to

151 Priority Funding, Inc. (e "Leader”)
of the same date and covering the property described in the Security Instrument and located at:

4915 West 143rd Street
Crestwood, 11, 60445
(Property  Address)

SCRoe7

The interest sniesstated on the Note ds called the "Note Rate” The date of the Note is called the "Nede Date” |
onderstand  the Lendesmay transfer (he Note, Secuelly instrument and this Rider. The Lendes or mnyone who takes (he
Note, the Securlty bistearsent and this Rider by trsnsfer and who is enlitled to receive paymenis under the Note is cabled

the "Note Holder,"

ADDITIONAL COVENANTS. In nddition to the covenants and ngreements in the Sccurity instirument, Borrower
and Lender Further covenant aid ugree as follows (despite anything 1o the contrary conlained Qs the Sceurity Tnstrument

or the Note):

1. CONDITIONAL  RIGHT 'TO REJINANCE
Al the mraurity date of the Note nnd Sezurity fostroment (the "Maturdty Date®), 1 will be able o obtain o new

Toan ("New Loan”) with o new Maturity Date of Avgoii 1, 2025, and with an interest rate equal to the "New Note Rate”
determined (0 aceordance with Section 3 below if al) the coudilions provided in Sections 2 and 5 below are mer (e
"Conditionnl Refinancing Option®), 1f those conditions” wre: not met, | undersiand  that the Note Holder is under no
obligation to reflnanee or modify the Note, or o extend e mutwrity Date, and that 1 will have 1o repay the Note from
my own resowrces or find a lender willing to Jend me the moaey to repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Condilional Refinancing Option atfaturity, certain conditions must be neel as of the

Maturity Date. These conditions are: (1) T must still be the owner and oc:upast, of the property subject to the Security
Instrumtent (the "Property”); (2) 1 must be current in my monthly paymems wne cannol bave been more that 30 days lae
o any of the 12 schedubed monthly payments imntediately preceding (he Matnglty’ Pate; (3) no lien agninst the Property
(excep! for nxes and special assessnients nol yet due and payable) other than thai £o e Seeurity Instrumest may cxist;
(4) the New Note Rate cannot he more than 5 perceatape pelnts above the Note Rale;Cand (8) T must make a wrilten
reqitest 1o tie Note Holder as provided in Section 5 below,

3 CALCULATING T NEW NOTE RATE

The New Note Rate will be a {ixed rate of inlerest cqual to the Federal National Morigage Aasuciation’s required
net yield for 30-year fixed rate mortgages subject 10 a 60-day manduiory delivery commitment, pinacne-half of ope
percentage point (0.5%), rouoded 1o the nearest one-cighth of one percentage polnt (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in effect on the daie and time of day that the Note Holder receives
natice of my clection 1o exercise the Conditional Refinancing Option. I this required net yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percenlage points above the
Note Rate and all other conditions required In Sectfen 2 above are satisfied, the Note Holder will determine the amousmt
of the monthly payment that will be sulficient to repay iv full (a) the uwnpaid principal, plus (B) accrued but unpaid
interest, pluy (¢ all other sums 1 will owe under the Note and Securily Instrument ow the Maturity Date (assuming wy
monthly payments then are curreni, as required under Section 2 above), over the term of the New Note l the New Note
rate o equal monthty payments. The result of this calculation will be the amount of my new principal and interest

MULTISTATE BALLOON RIDER-Single Family-Fanpic Mac Uniform Instrument
Form 3180 12/89
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s mome et o ey

payment cvery montl natdl the New Note i fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘Ihe Nole Holder will notify me a1 least 60 calendur dayy fn advance of the Maturity Date and advise me of the
principal, sceried bat anpadd Inlerest, wnd al other sums 3 oam expected 1o owe o the Maturity Date. “The Note Folder
aten wilh advine me ol [ niey exerce e Conditfonn) Relinselig Optdon i the conditions [0 Sectdon 2 above are e,
e Note Tolder wild provide my payment record Informatlon, together with the ngme, thie amd idiliess o1 the peson
representing, ke Note Holder that | aagt notfy I arder 1o exerclge the Condittonal Reflnancing Option,  H 1 areet the
conditions of Section 2 above, | may exercise thie Conditional Refinnoclug Option by notifying the Note Holder sie (et
thun 45 enlendar days prior (© the Malurity Date. The Note Holder will calenlale the fixed New Note Rate based upon
the Federal National Morignge Assoclation’s applicable published required net yield in effect on the date and time of day
salification 15 recelved by the Note Holder mnd as caleulaed [u Section 3 above, | will then have 30 calendar days 1o
provide the Nute Uolder with aceeptable proal of sty required owaership, occupancy and property lien sias, Belore the
Maturlty Date e Note Holder will advise me of the new interest rale (the New Nete Rated, and vew monthly payment
amount and 1 dule/tme and place at which T must appest 1o sign my docomenis 1equired to complete the reqiied
refllnrncing. | undersiand. the Note HHolder will charge me u $250 processing fee and the cosis associated with updaing

the e {nsurance policy, deomy.

BY SIGNING BELOW. Uarrower nceepts and agrees 1o e Jermy nid covenants contsined i this Dalloon Rider,

e 5
y/ o s .
J%/ax/ ya é)ﬁ»uwﬁ.{»f'\ _{Seal) /)f/(d‘ﬁ(’..fﬂ,. d A( t AL s (Sl
-Burrower

Michael Dugahicr -Torrower Michele L. Danzher

{dew! (Seal)
-Borrower -Rorrower
[Sign Original Onfy]|
MUL{ISTATE BALLOON RIDER-Single Fumily-Paanie Mae Uniform instrument
Form 3180 12/89
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