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THIS MORTGAGE ("Security Inatrument”) is givenon  JuLy 26, 1096 . The Morigagor is

JUAN VALADEZ A MARRIED MAN -0 A GV 14 \V4 \U{d@r‘z
{"Borrower"), Thig Sceurity lnstrument is givesn 19 NOATH AMER | CAN MORTGAGE COMPANY®

t

which is organized and existing under the laws of - pEL AWARE , and whose T

addressiin 3883 AIAWAY ORIVE, SANTA ROSA, A 96403 Y
{"lende"). Borrower owes Lender the principal sum of >
w

ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED FIFTY 8§/ AND 00/100 'R

TiCOR TITLE INSURANCE

Dollars (US. § 127,666,060 ). Thiadebtis evidenced by Borrower's note dated the same date us this Security
Instrument {*Nate”), which provides for monthly payments, with the [ull debt, i pot puid earlier, due and payable on &
AUGUST 01, 2026 . Thig Security Instrument securea to Lenders {a) the repsyment of the debt ga

evidenced by the Note, with interest, and all renewals, extensions and modifications; () the payment of sl vther sums,
with interest, advanced under peragraph 6 o protect the seourity of this Security Instrument; and (¢}
the performance of Borrower's covenants end agreements under this Security Instrument pid the Note, For this
purpose, Borrawer does hereby mortgage, grant and convey to Lender the following descnbed property lucsted in

COOK County, lllinois:
THE SOUTH 1/2 OF THE NORTH 1/2 OF LOT 6 (N BLOCK 14 IN HAWTHORNE, )
SAID HAWTHORNE BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF A
SECTION 28 AND THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 33 A
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL v
MERIDIAN, IN COOK COUNTY, ILLINDIS, ;ij
PIN # 16-28-418-041 ’
which has the address of 2952 SOUTH 48TH COURT, CICERO (Streot, Cityl,
lincis  BoBED [Zsp Codey {"Property Address");

rd
FHA Illinois Mortgage - 595
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TOGITHER WITH all the improvements now or hercafter srected off the property, and all easements, rights,
appurteninces, rents, royattics, mineral, vil und gon rights and profits, water righta and stock and ull fixtures now or
herealter & part of the property, All repluscements snd sdditions shall also be covered by thin Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “ Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Property againgt al] claims and demands, subject to sny

encumbrances of record,

I, Payment of Principal, Interest snd Late Charge. Borrower shall pay when due the principal of, and intereat
on, the debt evidenced by the Note nnd Inte charges due under the Note,

2. Monthly Payment of Taxes, lusurence and Other Charges, Borrower shall inciude in ench monthly
puyment, togetherwith the principal and interest us set forth in the Note und any lute charges, & sum for (2) taxes nnd
special assessmenia evied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c} premiums.for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium 10 the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have héep cequired if Lender still held the Security Instrument, each monthly payment shal! also include
either: (i} a sum for the ar.nval mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a ressonsble
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items are called
"Hscrow Items” and the sums paid to.ender are calied "IFscrow Funds,”

Lender may, at any time, cotlect andnokd amounis for Iscrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Bosrawer's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.CC, Sectian 2601 6¢ seq, and implaranting rognlations, 24 CPR T'art 3500, an they may bo amended from
timo to time ("RESPA"), oxcept that the cushion-r reserve permitted by RESPA for unanticipated disburnements or
dinburgements befors the Borrowere's payments are availphic in the scconnt may not be bused on smounta due for tie

muorigage inaurange premium, .
. , U

If the amounts held by Lender for Escrow Items exceed (hé smounts permitted to be held by REESPA, Lender shalt

dea! with the excess funds as required by RESPA. If the amounis of tunds held by Lender at any time are not sufficient tog, 3

pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the shurtage crpes

deficiency as permitted by RESPA, ol
LA

+SITESSG

'I'ne Bscrow Funds are pledged as additional security for a1l sums secured by this Security Instrument. If Borrower 4
tenders to Lender the full payment of all such surns, Borrower's account shall Ee vredited with the balence remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
abligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bosrower. Immediately prior toa
foreclosure sals of the Property or its acquisition by Lender, Borrower's sccount shali be-credited with any balance
remaining for all installmenta for items (a), {b), and {c).

3. Application of Payments, All payments under puragraphs | and 2shall be applied by Lenderas follows:
First, to the mortgege insurance premium to be paid by Lender to the Secretary or to the mentlly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood 2nd other hazard
insurefice premiums, as required;

Third, to interest due under the Note;

Fourth, to smortization of the principal of the Now,

Fifth, to late charges due under the Note.

@, 4RUL) (w30, Page 2 of 8
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4. Pire, Mood and Other Huzard Insurance, Borrower shull ingbre all improvements on the Property, whether
now in ‘sxintence or sibnequently erected, agninnt any hesarda, cesualiics, and contingencies, including fice, for which
l.endor requires inaurance, This insurance shall be maintained in the smounta end for the periads thet Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, #gainst
lons by Hoods to the estent required by the Seceetury. All inatirance ahall bo cnrriod with companies approved by 1 ender,
The insvranes polivien and any renewntn shall bo held by Lender and ahull include lons payable cluunen in favor of, and in

# form secepiable Lo, Londer.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make prool of loss if not
mude promptly by Borrower. Each insurance company concerned is hereby authorized and directed to maeke payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, av its aption, either (a) ta the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent smounta applied in the order in paragraph 3, and then to prepeyment of principal, or
(b) to the restoration or cepair of the dumaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of
auch payments. A4,y ¢ xcess insurance proceeds over sn smount required to pay all outstanding indebtedness under the

Note and this Security instrument shall be paid to the entity lsgally entitled thereto,

In the event of foresiosare of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title {ns' interest of Borrower in und to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatioraintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Boreower shall occupy, sateblish, and use the Property ua Borrower's principel residence within sixty days
after the execution of this Security lnatiument snd shall continue  occupy the Property as Borrower's principal
residence for at feast one year efter the date of wecupancy, unless the Secretary determines thig requirement will cause
undue hardship for Borrower, or unlesa extenvaring circumatances exiat which are beyond Borrower's control. Borrower
shall notily Lender of uny extenuating circumatances. Borrower shell not commit weste or destroy, damage or
substantially change the Property or sllow the Propery to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abanconerlor the loan is in default, Lender may take ressonable action
to protect und preserve such vacent or abendoned Property, Borrower shall also be in default if Barrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the luap evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property.as 4 principal residence. If this Security Instrument is
nn a leasehold, Borrower shall comply with the provisions of the leags. 1T Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to thenierger.in writing.

6. Charges to Borrower and Prolection of Lender's Rights inihe Property. Borrower shall pay all’

governmental or municipal charges, fines and impositions that are not included in_paragraph 2. Borrower shall pay
these obligationa on time directly to the entity which is owed the payment, If feiiure to pey would adversely uffect
Lender’s interest in the Property, upon Lender's requeat Borrower shall promptly furniehito Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or tsiiscu.perform any other
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding thet may significantly
affect Lender’s rights in the Property {such as a proczeding in bankruptcy, for condemnation or-te-enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument. These nmounts shull bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and paysble.

7. Condemnation. The proceeds of any eward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propsrty, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shal! apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, und then to
prepayment of principal. Any application of the proceeds to the principal shell not extend or postpone the due dawy cf

7
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the monthly payments, which aro reforesd to in paragERpD 4, OF clignge the smoont of such peymienta. Any oxcens
ysscoodn vor b smuunt required Lo pay all outatanding indblediens urder the Note and this Security Inatrument shall

be puid to the entity tegally entitled theroto,

#. Pees, Lender may collect fees and charges authorized by the Secretary.

0, Grounds far Acceleration of Debt,

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Inatrument
prior 10 or on the due date of the next monthly payment, or
(i) Horrower defuults by fuiling, Tor o peringd of thirty days, t perform any other obligmions cantained in

this Security Instrument,

{b) Salé Without Credit Approvel, Lendor nhail, it pormitted by applicable low wnd with the prior epproval
al the Seersiass, roquire immedinte prymont in full of all sume socured by this Security Instrumentil:
(1) Al or'neetnd the Property, or & beneficial interest in o trust owning ail ar part of the Property, is sold or
otherwise tansesred (ather thun by devise tr descent) by the Borrower, nod
(i} The Propesty iz not occupied by the purchaser or grantee o8 his or her principal recidence, or the
purchaser or grantes does so oceupy the Praperty but his or her credit has not been approved in accordance

with the requirementcai the Secretary.

{c) No Waiver. If circumstanses occur that wauld permit Lender to require immediate payment in full, but
.ender does nnt require such payrrents, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secrotary. fi mony circumstances regulations issued by the Sccretary will limit
Lender's rights in the case of payment defavits 10 require immediate payment in full and fareclose if not paid.
This Security Insteument does not authorize acceieration or {oreclosure if not permitted by regulations of the

Secretary.

{c) Mortgage Not [nsured, Borrower agrees thatshould this Security Instrument snd the Note secured
thereby not be elipible for insurance under the Nutionut Flousing Act within 60 days from the date hereol,
Lender may, at its option and notwithatanding anything in pursgraph 9, require immediate payment in full of gl
sums secured by this Security [nstrument. A written statemant of any autherized agent of the Secretary dated
subsequent 10 60 days from the date hereol, declining to insure tais Yerurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Nowwithatanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is saicly. due to Lender's failure to remit o

mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender hag required immediate payment in full
because of Borrawer's failure to pey an amount due under the Note or this Security Instrumen., This right applies even
after foreclosure proceedings are instituted. To reingtate the Security Instrument, Borrower shzil tender in & lump sum
all amounts required to bring Borrower's account current including, to the extent they are cbligstiona of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and zioenses properly
associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security lnatrument and the
obligations that it secures shall remain in effect as if Lender had rot required immediate payment in full. However,
Lender is not required to permit reinstatement ifs (i) Lender has accepted reinstatement after the commencement of
foreclosure praceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude Foreclosure on different grounds in the future, or {i1i) reinstatement will

adversely affect the priority of the lien created by this Security Instrument.

11. Barrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time of psyment or
modification of amortization of the sums secured by this Security Instrumen: granted by Lender to any successar in
interest of Borrower shall not operate to relesse the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the suma secured by this Security Instrument by resson of any
demand made by the originel Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exerciping
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

Initints; ‘é‘f
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signtrs. The covengnta and agreementa of
this Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the
provigions of paragraph 9.b. Borrower's covenants and agreementa shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is coTsigning this Security Instrument only to mortgege, grant
and convey that Borrower's interest in the Property under the terms of thig Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) ugrees that Lender and sny other Borrower may
agree to extend, modify, forbear or muke any accommadatians with regard 10 the terms of thia Security Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice Lo Borrower pravided for in thig Secusity Instrument shall be given by delivering it or by
matling it by firat class mai! unless applicable law reguires use of another methed. The notice shall be directed o the
Proporty Addresa or sny other address Borcower designates by notice to Lender, Any notice to 1.ender ahall be given by
first clugs muil to Lender's addresn stuted hersin or sny address Lender designaten by natice to Borrawer, Any notice
provided for in this Security lnatrument shall be deomed to have been given to Borrower or Lender when given an

provided in this paragraph.

14, Governing Law; Scversbility, This Security Instrument shall be governed by federal Jaw and the law af the
jurisdiction in which ‘e Property ia located. In the event that any provision or clause of this Security Instrument or the
Note conflicta with appticable law, such conflivt shall not affect other provigions of this Security [nstrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrumentand the

Note are declared to be severabite
13, Borrower's Copy. Borrowershall be given ane conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower anconditionally assigns and transfers to Lender sll the rents and revenues of
the Proporty. Borrower authorizes Lender o Lender's agents to collect the rents and revenues and hereby directs ench
tonant of the Property tw pay the renta to Lendar or Lender's agents, However, prior to Leader's notice 1o Borrower of
Borrower's breach of any covenant or agreement inthe Security Instrument, Borrawer shall collect and recoive o}l rentn
and revenues of the Property us trostee for the beneii, of Lender and Boerawer, This sssignment of renta conntitutes an
absolute mmignment and not an asgignment for additional security only.

1 Lendor gives notice of breach to Borrower: (a) oll reitatscsived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied 1o the sums necured U the Security Instrument; {b) Lender shall be entitled to
coliect und recoive all of the rents of the Property; und (c) each teueauaf the Property shall pay sl rents due and unpaid to
L.ender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and s not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take cantrol of or maintain the Property before or alter giving notice of
breach to Borrower, However, Lender ar a judicially appointed receiver may Ju/sn at any time there ig a breach, Any
application of rents shell not cure or waive any defaclt or invalidate any other rightor+emedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumaent s oeid in full,

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragranh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited (o, rezsonable
attorneys’ fees and costs of titleevidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Weiver of Homestead. Borrower waives ail right of homestead exemptionin the Property,

PSTICLLG

, .
initinis:
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security
Instrument. {Check epplicable box{es}}

Condominium Rider Graduated Payment Rider [x] Other {Specify]

S 1-4 FAMILY
™| Planned Uit Development Rider Growing Fiquity Rider :

RIDER

BY SIGNING BELOW, Forsower nocepts and agreon 1o the terma corstained in this Security Inntevment and in any
rider{n) executed by Borrower snd cecorded with it

Withoues: L //
af,_[‘/ (Scal)
J Borrower
. S~ . ‘/ ...... H‘\ ; ~ "y ( )
J D )(H)//\ '_, “UC{ Ly 7 (seal)
MARIA VALADEZ, HMIS WIFE, ron‘a ~Burrawer
THE SOLE PURPOSE OF WAIVING ANY AND ALL
Q 1JMESTBAD RICHTS AND ANY AND ALL MARITAL
- - S0l RT0NTS AND AS MAY BE_CREATED . (Sei!)
~Hurtowor UNI",.. THE STATUTES OF THE S5TADBrrower
OF ILWLINOIS,
STATE OF ILLINOIS, £OOK County ss:
J m Rl H‘S%f , & Notary Public inand for sajd county and state do hergby

ccmfylhat JUAN VALADEZ CLf](J A_/\c‘( VAL Va_(,& dé’% h,(,l ,5{1,1(1 CLPEQ (OctC.

5o A £ 3

, personally known to me 10 b: the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknawledged thas

signed and delivered the said instrument ag free and voluntary act, for ipz uses and purposes
therein set forth, & e
Given under my hand and official sesl, this ﬂ'g’ day of e . {*%"676
My C tasion Dixpd / ) / dR 7
y Commiasion Lxpires: g
~_-—k—7.4~ e
Ntlary Public -~

"OFFICIA| s
E A L ]

VICTOR] A

Ny PUBLIC o ENGEL

TATE OF
COMMISSICN EXPIRES 55%#95
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-4 FAMILY RIDER

Assignment of Rents
THIS -4 FAMILY RIDER is made this  26TH dayol guLy . 1996 , and is
incorporuted into and shall be deemed to smend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure

Horrower's Note to NORTH AMER | CAN MORTGAGE COMPANY®

(the "Lender”)
of tho same dute and eovering the Property described in the Security lnstrumentand located at;
2842 SZUYM 4BTH COURT, CICERO, 1L 668%0

[Praporty Addrass]

1-4 PAMILY COVENANTS, In addition to the covenenta und agreements made in the Secority
inutrumont, Borrower s Londer further covennnt and agree aa follows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property deseribed in the Securty Instrument, tho following itsms are added to the Property description,
and shalt alsn constitute the Properiy covered by the Security Instrument; building materials, applisnces snd
goods of every nature whatsoever nGw e herealter Jocated in, on, or used, or intended to be used in
connection with the Property, including bat not limited to, those for the purposes of supplying or
dintributing hesting, cooling, clectricity, gas, t/nter. air and fight, fire prevention and extinguishing apperatus,
security and access conteol apparatus, plumbing, osth tubs, water heaters, water closets, sinks, ranges, atoves,
refrigerators, dishwashers, disposals, washers, drycie awnings, storm windows, storm dours, screens, blinds,
shades, curtaing and curtain rods, sttached mirrors, capingts, punelling and attached floor coverings now or
hereafter attuched to the Property, all of which, inchuesing replacements and additions thereto, shall be
deerned to be and remain o part of the Property covered ky ihe Security Instrument. All of the foregoing
together with the Property described {n the Security Instrurirnt {or the leasehold estate if the Security
Ingtrument is on a leasehold) are referred to in this 1-4 Pamily Pider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsishall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lerg:r has agreed in writing to the
change. Borrower shall comply with sl laws, ordinances, regulations and requirements of any governmental

budy applicable to the Property.

C, SUBORDINATE LIENS. Ixcept as permitted by federal law, Borrower snali n.otallow any lien
inferior to the Security Instrument to be porfected sgainat the Property without Lendsc's prior writien

permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
uther hazards for which ingurance ig required by Uniform Covenant 3.

E."BORROWER'S RIGHTTO REINSTATE" DELETED. Uniform Covenant 18is deleted.
MULTISTATE -4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform instrument

Pige {01 2
@57 wow YMP MORTGAGE FURMS * 12121203-2108 * (800)521-7281 initials:
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F. BORROWER'S OCCUPANCY. Unless i.ender and Borrower otherwise agree in writing, the firat
sentence in Uniform Cavenant 6 conceraing Borrowor's ocoupsncy of the Property is deleted, All remaining
covenantsand agresmentsset forth in Unitorm Covenunt 6 shall cemain in effect,

G. ASSIGNMENT OF LEASIS. Upon Lender's request, Borrower shull essign to Lender all leses
of the Property and all aecurity deposits made in connection with lesses of the Property. Upon the
snsignment, |ender shall have the right to modify, extend or terminate the exiating leases and to execute now
lensut, in Londer's aole diserstion, An uned in thin paragraph (3, the word “lowse” shall mens "sublesse” if the

Socurity Ineteumont ia on s loancheld,

H. ASSIGNMENT OP RENTS:; APPOINTMENT OF RECEIVER, LENDIR IN
POSSESSION. Borrower absolutely and unconditionally assigns und translers to [ender all the rents and
revenues ("Rents") of the Property, regardtens of to whom the ?lunta of the Property are payable. Borrower
nuthorizes Lender or Lender's pgenta 1o collect the Rente, and agrees that each tenantof the Property shail puy
the Rents 15 ender or Lender's ngents, {lowover, Boreower shall receive the Rentn until (i} Lender bus given
Borrower watice of deluult pursuant to paragraph 21 of the Securitylnstrument and (1) Londer has given
notice to thy tenant(s) thet the Rents are to be paid to Lender or Lender's agent, This assignment of Kenty
constitutesan absolute assignment and notan assignment for additional security only.

I Lender givea notice of breach 1o Borrower: {i) all Renta received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lendes stadl be entitied to collect and receive all of the Rents of the Property; (iii) Borrower
agreea that cach wenant ¢f tne Property shall pay all Rentn due ond unprid to Lender or Lender's agenta upon
Lender's written demand to the tenant; (iv) unlees applicuble law prnvidcu otherwise, uli Rents cullectc:r by
Lender or Lender's agents shall beapplied first 1o the costa of taking control of and menaging the Praperty
and collecting the Rents, includizig, bit not fimited to, attorneys’ fees, receiver's fees, premiumea on receiver's
bonds, repair and maintenance coits, insurance remiume, taxes, assessments and other charges on the
Property. and then to the sums secured by the Security Instrument; {v) Lender, Lender’s agents or any
judicially appointed receiver shall be liatle <o sccount for only those Rentsactually received; an (vi) Lender
shall be entitled to have a receiver appoini=4 2o take possession of and manage the Property and collect the
Rents and profits desived from the Property withaut sny showing as to the inadequacy of the Property s
security.

If the Rents of the Property are not sufficientto.cover the costs of taking control of and managing the
Property and of collecting the Rents any funds oxeasded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Inatrument pursuant to Uniform Covenant 7,

Borrower representa and warrants that Borrower haa ot erecuted any prior assignment of the Rents and

has not and will not perform any act that would prevent d.ender from exercising its rights under this

aragraph.

P .ender, ar Lender's sgents or a judicially uppointed receiver, 3hall not be required 1o enter upan, ke
control of or maintain the Propsrty before or alter giving notice of defayitto Borrower, However, Lender, or
l.ender's agents or a judicially appointed receiver, may do 8o at an) time when a default oczure, Any
application of Rents shall not cure or waive any defuult or invalidate sny Other right or remedy of Lender,
This assignment of Rents of the Property shall terminate when all the'sumé sccured by the Security
[nstrumentars paid in full,

1. CROSS-DEFAULT PROVISION., Borrower's default or breach under any nute or agreement in
which Lender has an interest shall be a breach under the Security Instrument and [ende: miay invoke any of
the remedies permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and pravisions contained in this 14

Famil );}Ridcr.

Y A ' (Seal) 7{ ! O A0, of:.a CQQ'?s;iat-)
IUAN VALADEZ -Borrower MARIA VALADEZ, HIS WIFE., .Rofrawer
FOR THE SOLE PURPOSE OF WAIVING ANY
(Seaty ~ AND ALL HOMESTEAD RIGHTS ANEMM)
Harrowar ™ l - rrND AS MAY
BE CRE TED UNDER THE STRTgmégwa THE
STATE .F ILLINOIS.
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