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THIS MORTGAGE (“Sccurily [nstrumeni”) is given on AUGUST 10, 1995 . The morlgagor is
MICHAEL KLYBOR AND TONI 2 IVEY HUSPAND AND WIFE
("Bairrower"), This Security Instrunent s giventa  NAD HORTGAGE COMPANY,
which iSlﬁg(mimd andd existing under the laws of 'YI"HE: BTAYE O” DELAWARE , und whose

.addressis 900 TOWER DRIVE, TROY, MI 48098 4 | _ w0
("Lender”), Rarrower owes Lender the principal sum of  ¢p

TWO HUNDRED SIXTY ONE THOUSAND SIX HUNDRED AND 00/i00 S n

Dollurs (U.S. § 261,600,00 ). This debt is evidenced by Borrower's notG dated the same daie us this Sceurily .
Instrument (*Nole”), which provides for monthly paymonts, with the:(ult debt, if 4ot paid carlier, due and puyable on - €9
SEPTEMBER 01, 2025 . This Securily Instrument: secures to Lendes! (a) the repayment of the debt w
“gvidenced by the Note, with inlerest, and all renewals, extensions and nodifications of the oiz; (b) the puyment nf all
oltiét sims, with interest, advanced under patagraph’ 7 to protéet the seeurity of this Seruity Instrument; and (c)

the performance of Borrower's covenants and agrecmenls under this Securily Tnstrument o the Note. For this
. purpose, Borrower does hereby morigage, grant and convey to Lender the fi ollowing described ‘property loewted in
VILLAGE OF CHICAGO, COCK , o County, lilinvis:
1O/ 38/ 10/ ROVAL/ ADDERRON, 5/ BIBDENEALON DF/ BLOLKS B/ KN BEARE) BANK/ OF/ FAAINGES [/ 1/
 SURBIVIELON/ OF/ tHE/ ROREEEASE/ LY A/ OF REE! BORRBWESR/ AR OF) BECREON) ple] FRWAEHLE] [ ][

A8/ NORDR/ [ RANGE! LA/ BASR/ OF/ REE/ KHERD! ERENCERALS MEREDEAR{ KNy FOOKS LORNVERL/ 1111111

perno Y IV NONTEON ~

SEELEGAL DESCRIPTION ATTACHED ,(‘\'".‘?X,jg’,

P. I, W,: 17-04-122-056-0000 K

[Strcet, Cityl,

- whichhus the nddressoft 1362 N CLEVELAND, CHICAGO . " .
lllinois 60610 {Zip Code} ("Property Address”);
ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, amd ol casements,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shal also be ecovered
hy this Sceurity Instrument. Al of the foregoing is referred (o in this Sccurity Instrument us the "Froperty.”

RORROWER COVENANTS that Borrawer is Jawlully scised of the estate herchy conveyed and has the right (o
montgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of reeord.
Borrower wartants and wil] defend generally the title to the Property against all claims and demands, subject o any
encumbrances of recordd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
timited variations by furisdiction to constitute a uniform seeurity instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nate.

2. Funds for Taxes and Insurance. Suhject to applicable law of to a written waiver by Lender, Borrawer shall pay

ter Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a)
yearly laxes and assessments which may attain priofity over this Security Instrument as a lien on the Property; (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazasd or property insurance premiums; () yearly
flood insurance prepsams, if any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in aceordunes with the provisions of paragraph 8, in licu of the psyment of mortgage insurance premiums,
These items arc called “Zscrow [tems.” Lender may, at any lime, collect and hold Funds in an amouni not tu execed the
maximum amounl a lender 1 a federally relaled morigage laan may reguire for Borrower's escrow account under the
{ederal Real Estate Settlement Pincedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 &t seq.
("RESPA"), unless another Jawthat applics to the Funds sets a lesser amounl. If so, Lender may, at any time, colleet and
hold Funds in an amount not to'éxceed the lesser amount. Lender may estimate the amount of Funds due on Lhe basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in gecordance with upplicable
law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insutttion) or in eny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow aceount, of verifying the Escrow ltems, unizs-Lender pays Borrower interest on the Funds and applicuble law
sermils Lender o make such a charge. However, Lerdes may require Botrower (o pay 2 onc-lime charge for an
independent real estate fux reporting service used by Lender in connection with this loan, unless applicuble law provides
otherwise, Unless an ugrecinent is made or applicable law réquires inferest to be paid, Lencer shall not be required to pay
Borrower uny interest of camings on the Funds, Borrower and Loader may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, 2n annual accounting of the Funds, showing eredits
and debits to the Funds and the purpose far which cach debit to the Fansis was made, The Funds are pledged as additional
seeunty for all suins secured by this Security [nstrument.

I the Funds held by Lender exceed the amounts pesmitted fo be he d by applicable law, Lender shall account to
Borrower {or the excess Funds in accordance with (he requirements of applicobiztaw. If the amount of the Funds held by
Lender o any time is not sufficient (o pay the Eserow ltems when due, Lender iy 2o notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender the amount necessary to make up the deficienzy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Unon payment in full of al} sums secured by this Security Instrument, Lender shall promntly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or self the Property, Leniter, brior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule &« erodit against the sutns
sceured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise. all paymenis receivea by Lender under
paragraphs | and 2 shall be applicd: fimst, to any prepayment charges due under the Note; second, (0 emounts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may adtain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time direetly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
ta be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipls evidericing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless Borrower: (a)
agrecs in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
aperale to prevent the enforeement of the fien; or () secures from the holder of the lien an agreement satisfactory to
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promiums required to obtait coverage substantiully equivdlent to the mirguge insursnee previously in effect, at a cost |
stthstantially cquivalent (o the cost 1o Borrower af the mortgage insurance previvusly in offeet, from an allemnale |
mortgage Ihsurer approved by Lender. I substantially equivalent mottgage insurance coverage is not available,
Borrower shall puy 1o Lender cuch month a sum equal to one-twellth of the yearly mortgage insurinee premiwn being
puid by Borrower when the insurnnce coverage lapsed or censed to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in licu of morgage insuranice. Loss reserve payments may no longet be reguired, at the option
of Lender, if morigage insursnee onverugo (in the tmonnt and for the periea that Lender requires) provided by an insarer
approved by Lender again hecomes availablo antl 1s obinined, Borrower shall pay the premiums required o maintuin
motgage insorance i effect, or to provide o Joss reserve, -until the requirement for mortgage insurance ends in
secordanee with ahy writien agreement between Borrower and Lender o applicuble faw.

9. Inspection, Lender or its ngent muy make reasonuble entries upon and inspeclions of the Property. Lender shall
give Borrawer natice ol the time of or prior toan inspeetlon specifying rensanable cause for the inspection,

10. Condemnation, The proceeds of any uward of elaim for damages, direet or consequentiud, in conneelion with
any condemnalion or other tuking of any piet of the Property, or for conveyance in lieu of condemnation, ure herchy
ussigned snd shullbe paid fo Lender,

In the everiof a tota! taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whethe: o not then due, with any excess puid (o Borrower, [n the event of a partial teking of the Propesty in
which the fair markct vadue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums seeured Dy his Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: () the total sinount of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediaiely-before the taking. Any balorice shall be paid 10 Borrower. In the event of o partial
taking of the Property in which the fiir market vilue of the Property immediately hefore the taking is less than the
smount of the sums seeured immediaicly hefore the taking, unless Botrower und Lendur otherwise agree in writing or
unless upplicuble law otherwise provides, fic proceeds shall be applied (o the sums sceured by this Seeurity tnstrumen!
whether or not the sums are then due,

A e Praperty iy abandoned by Bosrowerosif, after notice by Lender to Botrawer thal the condeinnor offers to
ke it award or seldle u cloin for damuges, Borrows, fuils o tespond to Lender within 30 duys ulter the dute the nofice
14 glven, Lender s muthonized to colleet and apply the proceeds, ot its option, elther to restoration or repair of' the Property
or o the sums secured by this Seenrity Instrument, whether oz not then due. .

Unless Lender and Borrower otherwise agree in writiig, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred t/in, paragraphs [ and 2 or change the amount of such

ayrments, ‘ .

P 11. Borrower Not Released; Forbeurance By Lender Nei o Waiver, Exiension of the lime for payment or
modification of amortization of the sums sceured by this Sceurity Jrairument granted by Lender 10 any suceessor in
interest of Burrower shall nat operate o release the liability of the original Bonower or Borrower's successors ininteresl.
Lender shall not be tequired to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modily amortization of the sums sceured by this Secuiiy Instrument by reason of any demand
made by the original Botrawer ar Borrower’s successors in interesl, Any forbearanes by Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and agreements off
this. Security Instrument shatl bind and benefit the successors and assigns of Lender wid Rorrower, subjeet (o the
provisions of paengruph 17. Borrower's covennhis und agrevments shall be juint und severul. Ay Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (u).Js co-signing this Sceurity Instrument.only (o marlgage, grant
and convey that Borrower's interest in the Property under the, terms.ofl this Sseunty Instrument; (b, is nol personally
obligated to pay the sums seeurcd by this Security Instrument; and (¢) agrees that Lender und any other Borrower may .
agree (o exlend, modify, forbear or make any accommaodations with regard to the terms of this Security [nstrument or the )
Note without thal Borrower's consent. o ‘

13, Loan Charges. If the lonn sceured by this Sceurity Instrument is subject to a Jaw which sets maximum loan
charges, andd that luw is finally interpreted so that the.interest or other.Joan charges collzcled or 1o be collected in
conhection with the loan execed the permitted limits, then: (w) any such loan charge shall be reduced by the amount vl N
necessury. (o reduce the charge (o the permitied limit; and (b) any sumns already colleeted from Bostower which exceeded a

. permitted litmits will be refunded to Borrower, Lesider may choose to make this refund by reducing the principal owed ¢
under the Note or by making & direet payment ta Borrower, £ a refund reduees principal, the reduclion will be treaied as o b
pattial prepayment without any prepayment charge under the Note, ta,

.14, Notices.. Any nolice to Borrower provided {or in this Seourity Instrument shall be given by delivering it or by %7‘
mailing:it by first class mail unless applicable law requires usc of another method, The notice shall be directed (o the
Properiy Address or any other address Borrower designates by notice to-Lender. Any notice to Lender shall be given by
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Lender subordinating the lien wo this Security Instrument. If Lender determines that any part of the Property 1s subjeet toa
lien which may attwin priorily over this Securily Instrument, Lender may give Borrower a natiee identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions sct forth above within 10 days of the giving of

noliee.
5. Hazard or Property Insurance, Borrower shall keep the improvements naw existing or hereafller crected on the
Property insured ogninst loss by fire, hazards inclunded within the lerm "extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurmnee. This insurance shall be matntained in the amounts and
fur the periuds thal Lender requites. The tnsurance earrier providing the insurance shall be chosen by Borrower stibject io
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage deseribed above,
Lender may, at Lender’s option, obtain coverage to protect Lendet’s rights in the Property in secordunice with parugraph

7.

All insurance policies and renewals shall be uceeptable to Lender and shall include a standard morgage clause.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promiptly give to Lender
all receipts of paid preminms and renewal notices, In the event of Joss, Barrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower,

Unless Lenider and Borrower atherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible and Lender's seeurtty is not Jessened. [ the
restoration or repait is not economically feasible or Lender's seeurity would be Jessened, the insurance procceds shall be
applicd to the sums seevred by this Security Tnstrument, whether or not then due, with any exeess paid to Borrower, If
Borrower abandons the Progeity, or does not answer within 30 days a notice [tom Lender that the insurance carrier has
offered 1o settle a efaim, thep/Londer may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or o pay stimy secured by this Security Insimament, whether or not then due. The 30-day period will
hegin when the notiee is given.

Uniess Lender and Borrower nthervise agree in witing, any application of proceeds o principal shalt not ¢xiend or
posipone the due date of the monthly paymerts referred (o in paragraphs 1 and 2 or chanpe the amaunt of the payments, I(
under pamgraph 21 the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
(rom damuge {0 e Property prior (o the negaigition shall pass 1o Lender to the extent of the sums secured by this
Sceurily Inslrament immediately prior lo the sequisition.

6. Occupancy, Preservation, Maintenance eid Protection of (he Property; Borrower's Loan Applleation;
Leaseholds. Borrawer shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall eontinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenualing circumstanses exist which are beyond Borrower's eantrol. Borrower
shall not destroy, damage or impair the Property, allow Lhe Proper!y ‘o deteriarate, or commit waste on the Property.
Borrawer shali be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeitore of the Property or otiicrwiss-materially impair the lien created by this
Sceutity Instrument or Lender's security interest. Borrower may cure tuch # default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed withi« ruling that, in Lender’s gond faith
determination, precludes forfeiture of the Borrower's interest in the Property ar sther matetial impairment of the hen
created by this Securily Instrument or Lender’s security interest, Borrower shall ajsovein default if Borrower, during the
lean application process, gave materially false or inaccurate information or slatementsto Lender (or failed o provide
Lender with any material information) in connection with the loan evidenced by the Noie, inzluding, but not limited ta,
representations concerning Borrower's occupancy of the Properly as a principal residence, [ thes Seeurity Instrument is
an & leaschold, Borrower shail comply with all the provisions of the {case. I Borrower acquires fed tiie (o the Property,
the: leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails io perform the covenentiand agreements
contained in this Security Instrument, or there is a legal proceeding that mey significantly affect Lemder’s rightic in the
Propetty (such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s aclions may inciude paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrawer
requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insgrance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
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ADJUSTABLE RATE RIDER 8624586

(1 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is macde this 208 day of AUGUST . 1998 , and s
incorporated inte’ ana shall be decmed to amend and supplement the Mortgage, Decd of Trust or Sceurity Deed {the
"Seeurily Instrument” ) s+¢ the sume dite given by the undersigned (the *Borrower”) to seeure Borrower's Adjuslable Rute

Note {(Ihe *Note") to NRD HORTGAGE COMPANY,
2 DELAWARE CORPORATION

(the “Lender”) of the same dute cad covering the propesly described in the Security Instrument und loented ul:

1362 N CLEVELAND
CHICHOG, IL 60610

|Property Address| - .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ LiPAITS THE AMOUNT THE BORROWER'S INTEREST
"RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In uddition to the covénants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initial interest rute of 7.500
interest rate and the monthly puyments, as [ollows:

%! The Nale provides [or changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay muy change on the first day of BEPTEMBER , 2020, and on hat day every
12th month therealter. Bach dute on which my interest rate could change is called a “Change Dute,”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” s ihie weekly uvernge
yield on United States Treusury securities adjusled to & constant maturity of i year, us mude avaiigily by the Federal
Reserve Board. The most recent Index figure availuble us of the date 45 duys before each Chunge Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose o new index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will cafeulate my new interest rale by adding
THREE AND 000/1000 percentage point(s) 3.00 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point ¢

(0.125%). Subject to the limits staied in Scetion 4(D) below, this rounded amount will be my new interest ratc until the b
next Change Date. I
AL v)

<ME w0

SS6

~

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-Z - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpzid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate in stibstantially
cqual payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Raie Changes

The interest rat Lam required to pay at the first Chunge Date will not be greater than 3,800 % or
less than 5,508 %. Thereafter, my interest rate will never be increased or decreased on uny single
Change Date by moré than two percentage points (2.0%) from (he rate of interest I have been paying for the preceding
twebve months, My intereatante will never be greater than 12,500 .

(E) Effective Date of Cranges

My new interest rate wilhecome effective on each Change Date, T will pay the amount of my new monthly payment
heginning on the (irst manthly payraent date after the Change Date untii the sinount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to mee notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any charge. The notice will include information required by Jaw to be given me and
also the title and teiephone number of a person wiho il answer any guestion { may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and g ecs 10 the terms and covenants contained in this Adjustable Rele
Rider.

. \ }\
. -
\ 2 AL ) -~
X R\‘ W .I\ \‘) ,l‘ ,\) o {Scal) )(___.{Z.’..‘f C-\ e F\\\ {Seal)

MTCHAEL KLYBOR -Bomower ./ TONI E ZVEY T -Burrawer
(Seal) - (Seah)
-Borrowe: -Borrower

&-1220005 (83691 Papa 2 012
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Multlstate Agreement And Rider - 8624686

Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMBNT AND NOTE (lhe "Agreement”) is male
this  10TH day of AvguaT 1995 L andisincorporated intoand shall be deemed to

ameticl and supplement the Note and Mortgage, Deed of Trust or Security Deed (the "Seeurity Instrament”) of the
sume <dute, given by the undemsigned (the “Borrower”) 10 secare Borrower's Nole (the “Note”) ta NBD

MORTOA .‘T COMPANY (the “Lender”) of e sume date and coverlng the Property desertbed i the Seearity
fnsirmen ewhieh this Agreement is aftached,

NOTICE

Pursuantio.he Loan Agreement the Lender may make or contemplates making
advances from time to timesceured by the Property deseribed in the Sceeurity
Instriment.

The Seeurity Inslrument is subjeedto Ihe lerms of a Construction Loan Agreement between the Borrower und the
Lender dated AvgusT 10 .19 95 , (the “"Loan Agreement”), which is incorporated herein by
refercnee. The dishursement of the funds seerired by the Security Instrument is controlled by the terms of the Loan
Agreement, Notwithstanding the terms of the Seeurity Instrument (undd the Note it secures), until the end of the
construetion perod ns herenfter defined interest shiall be computed on the badunee from thme to time unpaid ot the
rale reguired by the Note, but shatl be payable in corsocative monthly instullments of inlerest only commencing
SEFTEMBER 01 1995 and on the same date/of cach month therenfler until the end of the construction

peried as hereinafter defined.

This Agreement shall be deemed to be of no further force ond cffect on JUNE 01 , 19 96,
(the “end of the construction period”), unless prior thereto the Lender cither (i) files a lis pendens in an action 1o
foreclose the Sceurity Instrument, (ii) publishes a notice of foreclosure vy advertisement where allowed by law, or
(iii) extends the end of the construction period by filing one or more notices {ur affidavits) of record in the public
recordls where the Seeurily Instrument is recorded stating that this Agreement emains in effect and stating therein a
new cnd of the construction period, after which this Agreement shall ne longer be decined of any foree and cfiect. It
is understood and agreed that Lender may unifaterally extend the end of' the constraction period on one or more
occasions without the joinder or consent of the Borrower,

II'the end of the construction period is extended as hereinabove provided the Borrower she't-begin making the
principal and inferest payments required by the Note (or a modificd Note, if applicable), unless Lender and Borrower
otherwise agree in writing, which wriling shall be in the form of a Securiiy Instrument and Note Maodification
Agreement which shall be recorded in the public records where the Security Instrument is recorded prior to the end

of the construction period,
Lo
BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this Agreement, E’l
L;s
b
\\\,\‘l )\ Y\} L{:‘.I
. " Y e (Senly £
MICHAEL KLYBOR Buormwer
&—i_l_) L (“\j\lﬂ (Scaf)
TONI E IVEY Borrower
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MERCURY TITLE COMPAN - vof 0§80 S €7 ﬁpﬂw@m

LEGAL DEACRTIFTTON

LT 28 IN HOUGHTOW' S SUBDIVISION OF BLOCK 6 IN THE STATE BANK OF ILLINOIS
SUBDIVISION OF THE NORTHEAST i1/4 GF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP
39 MORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, STUTUATUATED IN THE
COUNTY OF COOK AND STATE OF ILLINOIS.

62.2TESSE
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(itst olosy madl 1o Lender's address staled herein of any olher wddress Lender designutes by notice o Borrower. Any notive
provided for in this Security Instrument shull be decmed (o have been given to Borrower o Lender when given us

pravided ip this puragraph, L o ‘ _ _
15, Governlng Low; Severabllity. This Sceurily, Instrumonl shall be governed by federal Jaw and the law of the
ument or the

jurisdiction in which the Property is loculed, In the event that uny provision or clause uf this Seeurity lstrue
Note conflicts with applicable law, such conflict shal} nol affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the canflicting pravision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If nll or any part of the Property or any interest
init is sold or transferred (of if' o heneficial inferest in Borfower issold or transferred and Barrower is not  natural person)
without Lender's prios writien consent, Lender may, al Hs option, réguire immediate payment in full of ull sutns seeured
hy this Securily Instrutnent, Howeyer, this oplion SK!I” not he exereised by Lender if exercise is prohibited by federl Jaw
as of the date of this Seeurity Instrument,

I Lehder exeicises this option, Lender shall give Barrower notice of seeeleration, The notice shall provide  period
of nut Jess than 30 daes from the dule the notics is delivered or mailed within which Borrower must pity Wl sums sceured
hy this Seentity Insireaont. 1 Borrawer fidls (o pay these sums prior to the expisttion of this periog, Lender nny invake
any remedics permilicd oy this Seeurity nstrament without further notico or dumand on Borrower.

14, Borrower's Kigit* @ Relustate, Il Borrower meels certuin conditions, Borrower shall huve the sight to have
enfisrcement of this Sceurity irst:ment diseontinuod st any time prior to the eatlier of: () 5 days (or such olber period os
applicuble law may specity for ieistutement) belore sule of the Property pursuani lo any pawer af sufe cotlained inhis
Seeurity Instrument; or (b) enlry of u judgment enforcing this Seeurity instrument. Those conditions sre that Borrower: ()
pays Lender all sums which tien weuls e due under this Security Instrument and the Note as il no acedleration had
occurred; (b) cures any default of any other-vovenants or agréements; (€) pays all expenses incurred in enforcing this
Sccurity Instrumenl, including, but not limited lo, reasonable altotneys’ fees; and (d) takes such action as Lender may
reasonably requite o assure that the lien of Uas Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and (he ohfigaticos seeured hereby shall remain fully effective as if ho neceleration
hnd oceurred, However, this tight 1o reinstate shall nol apply i the case of aceclerntion undet paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nale or a purtial interest in the Nole (togetlier with this Security
fhstrument) may he sold one or more times without pror notiez 20 Borrower. A sale may result in a change in the chtity
(known ns the “Loun Servicer*) that colleets monthly payments e under the Note and this Seeurily fnstrument. There
also may be one or more changes of the Loan Servicer unrelsted 1o g sale of the Note, if there is o change of the Loun
Servicer, Borrower will be given written notice of the change in accordunee with paragraph 14 shove und applicable law.,
The notice will state the name and address of the hew Loan Servicer and thraddress to which payments should be made.
The notice will also contain any other information required by applicable lav:,

20, Hazardous Substances, Borrower shall not cause or permit the preseisce, use, disposal, storage, or release of any
Havardous Substances on ot in the Property. Borrower shafl not do, nor allow anvons else 10 do, anything alfecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences siail not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are general'y recognized to be appropriate to
narmal residential uses and to maintenanee of the Property,

Borrower shall prompily give Lender written natice of any investigation, cluim, demarid, Lorsuit or other action by
any governmental or regulatory agency or privale parly invelving the Properly and any “ezerdous Substanse or
Environmental Law of which Borrower has sctual knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory uuthority, that any removal or other remedialion of any Huzordous Substance aflectityg the Propeny is
necessary, Borrower shall promptly ake all nucessary remedial nctions i accordanee with Enviranmenta! Law.

As used in this paragraph 20, ” Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammuble or foxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, nnd radiouctive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Praperty is focated that relate to health, safety or environmental protection.

NON-UNIPORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement {n this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the defaults (c} a date; not less ‘than' 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fatlure to cure the default on or before the date

Farm 3014 9/90
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specified in the notice may resull in aceeleration of the sums secured by this Seeurity instrument, foreclosure by judicial
proceeding and safe of the Property. The notice shal} further inform Borrower of the right (o reinslate after acceleration
and the right to assert in the foreelosure proceeding the non-existence of a default or any other defense of Borrower to
accelerntion and foreclosure, If the delault is not cured on or before the date specified in the notice, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
fizreclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this pargraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thisGscerity Instrument. {7 one or more riders are exeeuted by Borrower and recorded ogether with
this Sceurity Instrument. vic2ovenants and ngreements of each such rider chull be incorporuted into amd shall amend amd
supplement the covenants aned agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity
Instrument, [Cheek applicable hoxies)

L3 Adjustable Rate Rider (] Condominjum Rider [ J14 Family Rider
[ Graduated Payment Rider ___I Planned Unit Development Rider L] Biwcekly Payment Rider
| Balloon Rider [ Rale mprovement Rider Scecond Home Rider

MULTISTATE AGREEMENT & RIDER

(I v.A. Rider I¥] Giher(s) [specify]
CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Burrower accepts and agreés o the terms and covenants contained in this Seeurity
Instrument and inany fder(s) exeeuted hy Borrewer and recorded with it.

Witriesses: N fi\\ .
>< ‘.JIAN’(’A\\J J—J;XD\.._ {(Scal)

MICRAEL FLUBOR Y . <Burpower
N\ T N
>/ )33 S \)\\ \\ (Seal’
TONI T IVEY R -Borower
(Seal) X {Seal)
-Barower -Borrower
STATE OF ILLINOIS, i (oot Countyss:
i, {fu Lird €76 Cj.m‘? Cf , a Notary Public in and for said county and state do hereby
cerify that  MICHAEL KLYBOR
TONI E IVEY

pa , personally known 10 me to be the same persun{s) whose
ame(syYsubscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

L, uj signed and delivered the said instrument as AAstt free and voluntary act, for the uses and purposes
y &h rein sei forth, ey
TS Given under my hand@n gfgqial eeplathis S Book” dayof awGUST . 1995

o3J

LLY A BAGNUQLO
S?A%Y PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES B/17/99

UMy Commission Expires:

R)

This Instrument was preparg
m-an(ru (8405} Page B0t b Form 3014  9/80
89624686




