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MORTGAGE

THIS 1S A FIRST MORTUAOE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR Zi'ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS Aris, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERZ2T], AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIAVED

THE MAXIMUM AGGREGATE PRINCIPAL GALANCE SECURED BY THIS MORTGAGE
IS $300,000.00 WHICH 1S 12D % CF THE “"NOTE AMOUNT".

——

SEYC20 M

I,  DEFINITIONS OF WORDS USED IN THIS MORTC:AGE
{A) Sscurity Instrument. This Mortgage, which is Jated AUGUST 01, 1996,

will be callad the "Security Instrument”

{B) Borrower. JOHN PUTHUSSERIL AND MOLLEY PJTAUSSERIL, HUSBAND
AND WIFE .

SHNN Ry AR

sometimes will ba called "Borrowsr” and somatimes simply “I" or "me.

(C}) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * * * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 94812,
R

g 3«
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(D} Note, The note signed by Borrower and having the same date #3 this Security
Instrument will be called the "Nota" The Note shows that | owe Lender the original principal
smount of US. $240,000.00 (‘Note Amount'), plus accrued and deferred intarest and
such other amounts as stated in the Note. | have promised tc pay this debt in biweekly
payments and to pay the debt in full by AUGUST 28, 2025.

{E) Proparty. The property that is described below in Section Il entitied "Description
of the Propar'y" will be catlad the "Property.”

(F)  Suma Secured. The amounts described below in Section |I entitied "Borrower's
Transfer of Ryhts in the Property’ somatimes will be called the "Sums Secured”

{G) _Person. Any porson, orgenization, governmental authority or other party will be
called "Parson’

., BORROWGR'G-TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage. tzevccably grant and convey tha Froperty 1o Lander subject to the terms
of this Security Instrumert This mesns thet, by signing this Security instrument, 1 am giving
Lender those rights thai-are stated in this Security Instrumaent and siso thoss rights that the
law gives to landera who held riartgeges on resl property. | am giving Lender thess rights to
protect Lender from possiblo iossss-that might rasult If | fail to

) pay all amounts owed o Lender under the Note and all other notes secured
by this Security Instrumant, cailed the “3ucured Notes” including futuro advances made by
Landar and any changes to the Secursd Notes made with the written consent of Lender,

i) pay, with intarest, any amounts %t Lender spends under Paragraphs 2 and 7
below to protect the value of the Proparty and Ledar's rights in the Property. and

il keup al of my other promises and agruements under this Sacurity Instrument,
the Securad Notes and any changes to the Secured Nolas made with the written consent of

Lender

Iil.  OESCRIPTION OF THE PROPERTY
| give Lender righta in the Property described bslow:

() The property which is located at 6860 N LOREL, SKOKIE, Il 80077.

U T T TN RN R B N'Illliﬂnlliﬂl!ﬂlﬂnuuTh°1nga‘
description of the Property is attached as Exhibit "A" which is made a part o vis Security
instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER. VOL.
10-33-108-022-0000 10-33-108-023-0000

10-33-108-024-0000

i} AN buildings and other improvements that are locatad on the Described

Proparty,

(i) Al rights in other property that | have as owner of the Deucribed Property.
Those rights are known as easements, rights and appurtenances attached to the Property;

5004281 (02.28,9%1 158 A4IC Page 1
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) | ' 0000934224
i Al rights in other property that | have as owner of thu Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property:;

{iv) All rentg or royalties and other Income from the Described Property.

(vl Al mineral. oii and gas rights and profits, water righta and etock that are part
¢f the Described Property;

(vl  All rights that | have in the land which lies in the streets or roads in front of,
behind or naxt to, the Described Property;

(viil Al fixturas that are now or in the future will be on the Described Property or
on the pronerty describad in subsection (i) of this Section;

iy All of the rights and property describerd in subsections (i} through (viii of this
Saction that | szcuire in the future;

(i) All.rurlacements of or additions to the property described in subsections (i)
through {viil of thiz Srcrion; and

(0 All of the imuunts that | pay to Lender undar Paragraph 2 below.

V. BORROWER'S RIGHT TC GHANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION (rC' DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully owr the Property; {il | hava the right to mortgage. grant
and convey tha Property to Lender; and {ii' thore sre no outstanding claims, charges, liens or
encumbrances againat the Property, except tor ihoge which are of public record.

| give a general warranty of title to Lends..his means that | will be fully responsible
for any losses which Lender suffers becesuse somecar other than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
cf the Proporty against any claims of such righte.

COVENANTS

| promise and | agree with Lender as follows:

f.  BORROWER'S PROMISE TO PAY

| will pay to Lander, on time, all principsl and intereat due under the Stcued Notos
and any prepayment and late charges dus under the Secursd Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE

(A)  Borrower's Obligations
I will pay all amounts necessary to pay texos snd hazerd insurance premiums on
the Property as well as ssseasments, lessshold payments, ground rents or mortgage ineurance

premiums (if anyl.

4D0AIC (02.28.9811:98) ALK MORTOAGE-ADJ. NIWREXLY it
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{B) Esorow Acoounts

0000834224

Subject to appiicable law., no escrow shall be required except upon written
demand by Lender, in which case, | shail pay to Lender on the day payments are due under
the Note, until the Note is paid in full. a sum ('Funds’} for: (a) yearly taxes, penalties and
gnaesaments which may attain priority over this Security Instrument as a lien on the Property,
{b) yearly leasehold payments or ground rents on the Property, if any, Ic) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiume, if any. and (el yearly
mortgege insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any time, collect and hold Funds in an amount nct to exceed the maximum amount a lender
for & federally related mortgsge loan may require for an escrow account under the fedoral
Real Estate Settlemant Procedures Act of 1874 as amended from time to time,
12 USC 52601 et se} ("RESPA'), unless another lew that applies to the Funds sats 8 lesser
amount. If so, “ender may. at any time, collact and hold Funds in an amount not to axceed the
jessar amount letder may estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expencitures o1 future Escrow Items in accordance with applicable

law.

The Funds shall %o held in an institution whose depasits are insured by a federal
agency, instrumentality, or enlity” (including Lender, if Londer is such an institution] or in &ny
Faderal Home Losn Bank Lendar sna!l apply the Funds to pay the Escrow ltams. Lender may
not ¢harge me for holding and appiving the Funds, annually analyzing the escrow account, or
varifying the Escrow lems, unlsss Lendsr pays me interast on the Funds and/cr applicable law
permits Lender to make such a charge riawever, Lender may require ma o pay & one-time
charge for an independent real estate tax reps:ting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement ic made or applicable
law requires interast to be paid, Lender shall(not be required to pay me any interest or
egrnings on the Funds. Lender shall give to me. wit'iaut charge, an annual accounting of the
Funds, showing cradits and dabits to the Funds and thu.ourpose for which each debit t0 the
Funds was made. The Funds ara pledged as additional’ sacurity for all sums secured by this
Sacurity Instrument.

{f the Funds held by Lender axceed the amounts ferinitted to be held by
applicable law, Lender shall account to ma for the excesa Funds ‘n, accordance with the
raquirements of applicable faw. {f the amount of the Funds heid by Lande  ai any time is not
sufficient to pay the Escrow ltems when due, Lender may so notity me.ir writing, and, in
gsuch case | shall pay to Lender the samount necessary to mske up the deficierCy or shortage.
| shall make up the daficiensy or shortage in accordance with the requiremants «f the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. If. under paragreph 28, Lender shall acquire
or sell the Property, Lender, pricr to the acquisition or sale of the Property, shell apply sny
Funds heid by Lender at the time of scquisition or sals as a credit against the sums secured
by this Security Instrument.

SDOAIN (02.26.78(1 94 A4IF MORTOANE-AD), BIWEREXLY L
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unloss the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposges.

0000934224

First, to pay prepayment charges due under the Secured Notes,

Second, to pay any advances due to Lender under this Security inatrument,
Third, to pay the amounts duo to Lendsr under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Filth, to pay deferred intarest under the Secured Notes,

S:n, \to pay principal dus under the Securad Notes

L.-st,“to-pay lale charges due under the Securad Notes.

4, BIRROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all \a¥as, assessments and any other charges and fines that may he imposed

on the P oparty sand the' sy bo superior 1o this Security Instrument.

| wiil also make paymznts due under my lease if | am o tenant on the Property and |
wiil pay ground rents {if any} die ¢n tha Property. | will pay these amounts aither by making
the paynients to Lender that are Jusvribed in Paragrsph 2 above or by meking the payments
on time "o the Person owed them.

Ay claim, demand or charge tha: is-"ade against property becsuse an obligation has
not besn fulfiled is known as a lien. | 'will_oromptly pay or satisfy all liens against the
Property that may be superior to this Securi'y .rstrument. Howaver, this Security Instrument
doas no! require me to satisfy & superior lien il: !A! | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender spprovas in writing the way in which t agree
to pay t:at obligation; or (B) in good faith, | argus or rlefend against the superior lien in a
tawsuit 4 that, during the lawsuit, the superior lien mey noi-he enforced and no part of the
Proparty must be given up; or IC) | secure from the holasr of that other lien an agresment,
approvec in writing by Lender, that the lian of thia Security watiument is superior to the lien
held by that Person If iLender determines that any part of the Property is subject to a
superior ‘ien, Lender may give to me & notice identitying the superior iien | willt pay or satisfy
the supeior lien or take one or more of the actions set forth above within 10 days of the

giving of notice

8. BORROWER'S OBLIGATION TQ MAINTAIN INSURANCE

A my sole cost and expense, | will obtain and maintain hazerd insuranca < cover all
buildings and other improvemants that now are or in the future will be locaied on the
Property. The insurance must cover loss or dsmage caused by fire, hazards normally covered
by “extui-ded coverage' hazard insurance policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the pericds of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender nay not refuse to approve my choice unless the refusal is reasonable. All of these
insu'ance policies and renewals of the policies must include what is known 8s a Standerd
Mortgagre Clause to protect Lender. The form of all policies and renewals must be
acceptablyy to Lender. Lender will have the right to hold the policies and renewsls. If Lender
requires, | will promptly give Lender ali receipts of paid premiums and renewal notices that |

raceive.

SDO4JE 102.2. .96/1-88) A41G MORTOAGQE-ADJS. BIWEEKLY
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0000934224
f | obtain earthquake insurance, any other hazard insurance, credit lifa and/or disability
inaurani 8, or any other ingsurance on or relating to the Property or the Secured Notes and
which re not specifically requirad by Lender, | will name Lender ss ioss payee of any
procee 's.

f there is 8 loss or demage to the Property, | will promptly notify the proper
insuran @ company and Lender. If | do not promptly prove to the insurance company that the
le.ss or damage occurred, then Lander may do so.

‘ho amount paid by the insurance company is callad "Procesds” Any Proceods received
wili ba applied first to reimburse Lender for costs and exponsea incurred in connection with
obtainir 3 tha Proceads, and then, at Lendar's option and in tha order and proportion as Lender
may dutertning in its sole and absolute discretion, rogardiess of any imparment or lack of
irpairniant of zecurity, s follows: (A) to the extent sllowed by spplicable law, to the Sums
Socure:t in & muraer that Lender dstermines and/or (B) to the payment of costs and expenses
ol nacissary ‘ecera or to the restoration of the Property 1o a condition satisfactory to
Lender, such applicatics to be made in the manner and at the times as detarmined by Lender.

If | abancdon the Progsrty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance Cornpany has offered to settle & claim, Lender may collect the
Frocee:ls. Lender may use the Procoeds to repair or restore the Property or 1o pay the Sums
Sacure:l The 30-day period will tezn when the notice is given.

It any Procesds are used to reauce the amount of principsl which | owe to Lender
under 'he Securad Notes, that use will not deisy the due date or change the amount of sny
of my biweekly payments under the Secur:d-Motes and under Paragraphs | and 2 above
Howevur, Lender and | may agrae in writing to “eldys or changen.

it Lender acquires the Property under Paragiapn.27 bolow, all of my rights in the
insurance policies will belong to Lendor. Also, all of my righiz in any proceeds which are peid
hecsuse of damage that occurred before the Property v acyuired by Lendeér or sold will
helong to Lender. However, Lender's rights in those procacd. will not he greater than the
Sums Securad immediately before the Property is acquired by Larder or sold

If | am required by Lender to pay premiums for rnortgage rsursnce, | will pay the
premiums until the recuirement for mortgage insurance ends acuording to my written
agroement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | wili not destroy or substantislly change tha
Proparty and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, genarate, manutacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indamnify, defand and hold harmlsss Lender and its employess,
officers and directors and their successors from any cleims, demages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obiigstions under my
lsasc. | also agrae that if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Landur agrees to the merger in writing,

AIDUAIE 102.28.0081:98) AAIH MORTOAGR:AD.. BIWRKXLY I
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LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. |A) | do not keep my promises and agresments made in this Security Instrument, or
(B) someone, Including me, begins a legal proceeding that may significantly affect Lendar's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to entorce laws or ragulations), then Lander may do and pay for whatever is necessary 1o
protect the Lender's rights in the Properly. Lender's actions may include appearing in court,
paying reasonabile attornays’ fees and entering on the Property to make repairs. Lander must
give me notice beforo Lendar may take any of these actions. Although Lender may taka action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender undar this
Paragraph 7. will not release me from my obligations under thia Security Instrument

0000034224
7‘

| will pay to Londer ary amounte which Lender advances under thio Paragraph 7 with
interast, at ihe interast rate in effect under the Secured Notes which have not been paid. |
will pay thosn amounts to Lender when Lander sends me a notice requesting that | do so.
Interest on ‘erch amount will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are differant from those in
this Paragreph 7 nis Security Instrument will protect Lender in case | do not keep this
promise to pay thosp amounts with intorest.

8. LENDER'S RIGHT TL '#SPECT THE PROPERTY

Lender, and others authorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonabla manner and at reasonable times. Before or at the time an
inspection is made, Lendar must' give me notice stating a repsonable purpose for the

inspection

9, AGREEMENTS ABOUT GOVERNMENTAI. TAKING OF THE PROPERTY

| assign to Lender aill my rights: (A} to prucaeds of all awards or claims for damages
resulting from condemnation, eminent domain or Utier governmental taking of all or any part
of the Property; and {B) to proceeds from a sale of 2l or any part of the Property that is
made to avoid condemnation. aminent domain or other governmsant taking of the property. All
of those proceads will be paid to Lender.

if all of the Property is taken, the proceeds will be usud t2 reduce the Sums Securad
If any of the proceeds remain after the amount that | owe to LznZer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres otherwise in writing, if
only a part of tha Property is taken, the amount that | owe to Lender will.oe reduced only by
the amount of proceads multiplied by the following fraction: (A) the total amasunt of the Sums
Securad immediately before the taking, divided by (Bl the tfair market vaiuz’ ot .the Property
immadiately before the taking The remainder of the procesds will be paid to me.

<

If | abandon the Property or if | do not answer, within 30 days. a notice ‘rom Lender
stating that a governmental authority hea offered to make a payment or to settle a claim for
damages, Lender nas the authority to collect the proceeds. Lender may then use the proceesds
to repair or resiore the Property or to reduce the Sums Secured The 30-day period will

begin when the ntice is givan.

If any proceeds are used to raduce the amount of principai which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biwookly payments under the Secured Notes snd under Paragraphs 1 and 2 above
However, Lender 2nd | may ngree in writing to delays or changes.

§00410 (02.38.98/1:98) AdJ1 MORTQAQR-ADJ. BIWREKLY i
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to changa the amount of the biweskly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligsted under the
Secuied Notas and under this Security instrument.

Leander may sllow thoge delays or changes for a Person who takes over my
rights and obligations, even if Lender is raquested not to do so. Lender will not be required
to hring a lawsuit againat such a Person for not fulfilling obligstions under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

(8} Lender's Righta
Zven if Lender does not aexercisa or enforce any of ita rights under this Security

Instrumant or ‘widar the law, Lender will etill have all of those rights and may exercise and
enforce them ir he-future. Even it Londer obtains Insurance, pays tuxes, or pays other claims,
charges or liens agains: the Property, Lendar will havo the right under Paragraph 27 balow to
damand that | make imnediate payment in full of the emounts that | owe to Lendar under the
Secured Notes and unusr this_ Security instrumant.

OBLIGATIONS OF BORFOWER AND OF PERSONS TAK'NG OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takas over my rigits or obligations under this Security Instrument will
have all of my rights and will be obligaied to keep all of my promises and agrasments made
in this Security Instrument. Similarly, any Person who takes ovar Lender's rights or obligations
under this Security Instrument will have all oi-l.zider's rights and will be obligatad to keep all
of Lender's agreements made in this Security Insicament,

If more then one Person signs this Security Ingt-ument as Borrower, each of us is fully
obligatad to keep aill of Borrower's promises and._uhgetions contained in this Security
Instrumant. Lender may enforce Lender's rights under this Gecurity Instrument against each of
us individually or against all of us together. This means thst &, one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan securad by this Sacurity Instrument is subject to a faw ‘which sets maximum

9+
loan charges, and that law is finally interpreted so that the interest or otie: loan charges Cfi
collected or to be collected in connaction with the loan exceed permitted limits ~then: {A) any ¢ j
such loan charge shall be reduced by the amount necessary to reduce the chirpe to the ;:
permitted limits and (B) any sums already collected from Borrower which exceedsd permitted \‘;
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the .

principal owed under the Secured Notes or by making a direct payment to Borrower. If a ,._:
refund roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforcesble, Lender .nay require that )| make immediate payment in fuil
of all Sums Secured by this Security instrumant.

SN04IH (02.28.05/1-98) Add) MOATOAGH -ADJ. BIWERKLY
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14, NOTICES REQUIRED UNDER THIS BECURITY INSTRUMENT

Any notice that must be given to me under this Security Inatrument will be given by
delivering it or by mailing it by firat ciase mail uniess applicabie: {aw requires use of another
method, The notice will be addrassed to me at 8850 N LOREL, SKOKJE, )L 60077, *
I I R T N I D D N B R R D D DR D DN BN DN RN BN NN BN R N DN R DR R RN RN BN B
A notice will be given to me &t 8n alternative address if | give Lender a notice of my
alternative address. | may designate only ons mailing address at a time for notification
purposes. Any notico that must be given to Lender under this Skcurity Instrument will be given
by mailing it hy first class mail to Londer's addrags stated in Section L(Cl sbove entitiad,
"Definitions of Words Usad In Thig Mortgage.” unless Lander gives me notice ot » differant
addresg. Arty nolice requirad by this Sacurity Instrumant ls given when it is moiled or when
is deliverer according to tha requirements of this Paragraph 14 or of applicsble faw.

0000834224

18. GOVERAING LAW; SEVERABILITY
Thia Gezurlly Instrument ond the Seoured Notes shall bs goversed by and

aonstrued unds: f2deral law end feders! rules and reguistions inoluding those for federal
savings and loun-a7aocintions, called "Federal Lew.” In the avent that any ot the terms or
provisions of this Sscudity Instrument or the Securad Notes are interpreted or construed by 2
court of compatent jurigdiction to be void, invalid or unenforceable, such decision shall affect
only those provisions nc construed or interprotad and shall not affect the remaining provisions
of this Security Instrument cr ‘s Secured Notes.

18, BORROWER'S COPY
| acknowledge the receipt of o3e conformed copy of the Secursd Notes and of this

Security instrumaent.

7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender raquires immediate payment in fu or It | sbandon the Property. then Lender,
Persons authorizad by Lender, or a recsiver appoliiss Yy # court at Lender's request may: (A)
collect the rental payments, including overdue rentel przymerits, directly from tha tenants. B,
enter uoon and take possession of tha Property. (C} marsge the Property. and (D sign, cancel
and change rental agreements and leases. (f Lender notifie. the tenants that Lender has the
right to collect rental payments directly from them under thia “aragraph 17, | sgree that the
tenants may make those rental payments to Lender without having o _ask (i Lender whather |
have fuiled to keep my promises and agraements under this Secunt, Instrument, or (i) me for

my permission to do so.

if Lender acts to have the Propaerty sold after & Breach of Jut as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Properiy caasses at the
time the Property is sold; (B} | shall have no right to occupy the Property #{ts: such sale
without the written consent of the naw owner of the Property, and (C} my wrongful and
uniawful possension of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. Alf rentsi payments coliected by Lander or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentsl
payments remains after those costs have been paid in full the remaining pert will be used to
reduce the Sums Sscured The costs of managing the Property may include the receiver's

fees, reasonshle attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to snother. | may have rights to bring lagal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the Joan made to ma by Lender snd which arose or will arise before or after
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the date of this Security instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of & material fact or for intentional or negligent
acts. | assign thase rights, and sny proceeds arising fromn these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce these rights in it own name and
may apply any proceads resulting from this assignment to any amount that | may ows to
Lander undsr the Note and thia Security Instrumant aftar deducting any expenses. including
sttornays' fees, incurred in anforcing these rights. At the raquast of Lender, | will sign sny
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
in the avent Lender at any tims discovers that this Security Instrument, the Sacured

Noles or any olher document reisted to thie loan, celled collectively the "Losn Documents,”
containg on_earror which was caused biy a clerical mistake, <alculation error., computer arror,
printing e’ror or similar arror, | agrea, upon notice from Lander, to reexecute sny Loan
Documents that are necesssry to corract any such error(sl and | slso agree that | will not hoild
Lender responzikie for any damage to me which may result from any such error.

20, LOST, STOLEN.DR MUTILATED DOCUMENTS
It any of the lLoan Documents are lost, stolen, mutilated or destroyed and Lender

delivers to ma an indemitication in my favar, signed by Lencler, then | will sign and deilver (o
Lander 8 lL.oan Documant (dentcel in form and content which will have the affect of the

original for all purposes.

21, WAIVER OF STATUTE OF LM TATIONS
| will waive, within applicabla’ (2w, the pleading of the statute of limitations s a

dalense to enforce this Security strument, including any abligations referred 1o in this
Security instrument or Secured Notes.

22, CAPTIONS
The captions and headings #t the beginiing of euch paragraph of this Security
Ingtrument are for reference only and will not ba used in ths interpretation of any provision

of this Security instrumeant,

23,  MODIFICATION
This Security Ingtrument may ks modified or amended cniy by an agreament in writing

signed by Borrower and Lender.

Lender may modify the Socurity instrumem and the Gecured Notzz at Lendar's xole
discretion in the event that | have failed lo make my biweekiy payments iz _the mannar et
forth in the Securad Notes in the sveni of a modification to monthly payrece, Lender will
substitute ths torm ‘monthly payment” at each point that the tarm “biweskly peyrant” appears
in this Security Instrumant.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OQBLIGATIONS
If the Property is & unit in & condominium, coopérstive or planned unit development,
aach of which shall be called the "Project” and | have an interest in the common elements of

the Project, then Landar and | agree that

{A) If an owners association or other sntity, calied "Owners Association,” holds title
to Property for the benefit or use of tne Projoct and its mambers or shareholders, the
Properly aisoc includes my interast in the Qwners Association and the uses, proceeds and

benefits of my intarest
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' 0000934224
(B) The following sra calied the "Constituent Documents” (i} The declaration or any
other document which created the Project; (if By~laws of the Qwnars Association; (ill Code
¢f regulations for the Project; (iv) Articles of incorporation, trust instrument or squivalent
ciocument which crestes the Owners Association; iv) The Project's covenants, conditions and
ragtrictions; {vi) Other aquivalent documents,

{ shall perform all of my cbligations under the Constituent Documents, including
my obligation tc pay, when due, all dues and assessments If | do not pay the dues and
assessmants whin dus, Lender may, at its option, psy them | will pay to Lender sny amounts
which Lender acvances under this Paragraph 24 according to the terms dascribed in Paragraph

7 above.

{CY i1 the Owners Associstion maintaing, with an insurance company raasonably
accoptable t¢ Lander, a master or blanket poticy on the Project which is satisfactory to
Lender and w!ich provides insurance coverage on the terms, in the amounts, for the periods,
and aguinst the hazards Lender roquires, including fire and hezsrds included within the tarm
"gxtended co:erage” rid Lender s providad with evidence of such master or blsnket policy,
then: (i} Lende- waives ‘nr. provision in Paragraph 2IB) sbove for the payment ta Lender of the
estimated yeirly premiwn inatallments for hazard insurancy on the Property, and liid hazard
insurance cc/erage on the Praperty as required by Paragraph 5 above is desmad to be
satisfied to the extent that the raquired coverage is provided by the Owners Associstion
policy. | shill give Lender prompt notice of any lspse in the required hazerd insurance
coverage. | tha) provide a copy of ‘suzh master or bisnket policy to Lender annually

‘ ir the event of & distribution of iszard insurance proceeds in lieu of restoration
' or repsir f¢llowing a loss to the Property, ‘whether to the unit or to common elements, any
: proceeds piyable to me are hereby assignad and.shall be paid to Lender for spplication to
the Sums Sacured by this Security instrumant, with ary axcess paid to me.

| shall take such aclions as may be r2ssonshle to insure that the Owners
Association maintaing a public liahility insurance policy accaptasle to Lender in form, amount
and aextent {.f coverage.

{D) ! shall not, axcept after notice to Landar and with Lencer's prior written conssnt,
sither partiton or subdivide the Property or consent to (i} the abandcnment or termination of
the Projact except for abandonment or termination required by Isw in ths cise of substantisl
destruction by fire or other casuaity or in the case of condemnation, emineiit.demain or other
governmentat taking: (il any amendment to any provision of Constitusnt Docuriwots unless the

provision 15 for the express beneht of Lender or of lenders generally (i} ‘ermination of (8
protessional management and assumption of self-management of the Owners Assoviation; or 8’[
fiv) any @&:ion which would have the effect of rendering the master or bilanket hazard |
insurance policy and/or the public lability insurance coverage maintained by the Owners Ci
Associption unacceptsbie to Lender. f. ;

y

i

28, FUTURE ADVANCES
At Borrower's raquest, Lender, at its option (but before relsase of this Security

Instrument or the full reconveyance of the Property described in the Security (nstrument) may
land future advences, with interest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured undar this Security nstrument.
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20. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 8OLD OR
TRANSFERRED

Agcelaration _of Payment of Sums Secured. Lender may. st its option, require
immediate payment in full of ail Sums Sacured by this Security instrumant if all or any part of
the Property, or if any right in the Property, Is sold or transferred without Lender's prior
written parmission. Lander #leo mey. &t its option, require immediate paymant in full if
Borrowsr is not a natural Person and a beneficial interest in Borrower is sold or transferrad
without Londer's prior written permizsasion. However, Lander shall not require immaediate
payment in full if this i3 prohibited by Federal Law in effect on the date of the Security

instrumaent

If Lender exercises the option tu require immediate payment in full Lander will give
me noticr o acceleration. If | fail to pay all Sums Sacured by this Security Inatrument
immediately, Lender may then or thereafter invoka any remedies permitted by this Security
Instrument without further notics to or demand on me.

Exception (o Aacelsration of Payment of Sums Segured. !f the sale or transfer of
all or any part of the “roperty, or of & beneficial interest in Borrower, if Borrower i3 not a

natural Person, is the firzi ana to occur after the dats of thig Security instrument, Lender will
not exercise the optinn to accelerate payment in full of all Sums Secured and the loan may

be assumed if

(i Lender receives 8 cumuintsd written application from transferes 10 evaluate ihe
craditworthiness of transferee as if o ew. loan were being made to the transferse by Lender;

il  Lender approves the creditworthiness of the trangferee in writing

it transferse makes a cash dowr.nayment sufficient to meet Lander's then current
underwriting standards,

4v)  an assumption fee, in an amount to be antermined by Lender {but not to exceed
1% of the balance of principal and interent due undwr the Secured Notes at the timo of sale
or transfer of the Property or of the interast in the Ecirowar) is paid to Lander. and

(v the transferae executes an assumption agresmuont wvhich is satisfactory to Lender,
such assumption agreement providing for transferee opening a /eposit account with Lender,
or with a bank or savings and loan which has been spproved by l.ender, for direct payment
as provided in the secured notes,

The loan may be assumed under its then existing terms and (corditions with one
axception; the Lifetime Rate Cap may be changed The Lifstine Rate Cap iz e changed to
an interest rate which is the sum of the interest rate in affect on the due of a sale or
transfer of tha Property or beneficial interest in Borrower plus 5 percentage points, if that
sumn excaeds the Lifetime Rate Cap stated in tha Secured Notes.

Lo N

ik s ol T

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be celled a “Breach of Duty" if {ij | do not pay the full amount of each biweekly
paymant on the date it is due; or (i) ! fail to perform any of my promises or agresmants
under the Note or this Security instrument; or (i} any statement made ir my apphcation for
this loan was materially false or misieading or if any statement in my appication for this loan
wins materially false or misleading by resson of my omission of certsin facts; or {iv} | have
muade any other statement to Lender in connaection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand 8n immediate payment of
all sums secured

“r g WOV

1 A
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 thers is 8 Breach ot Duty by me, ths Lender may tske action to have the Froperty
sold uncer any applicable Federal Law, rule or regulation and, where Federal Law ls not
opplicable, under the law of the state where the Proparty is located, which will be cailad the
"Applicable Law"”

Lander doss not have to give ma notice of a Breach of Duty unless notice is requirad
by Applicable Law. If Lender doss not make a demand for full paymem upon a Breach of
Duty, Lender may make a demsnd tor full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender mey alsc lake sction 10 have a receiver appointed
under the Applicable Law to collect rents from sny tenants on the Property and to manage
the Property. The action to sppoint a receiver may be taken without prior notice tc me and

regardiess ¢t the value of the Property.

The sale uf the Property may be postponed by or at the direction of Lender except
as limitad or proni'stud by the Applicable Law. 1f the Property is sold under the Applicable
Law, | agree that it «mzy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lardsr all legal fees, costs, allowances, and disbursements incurred 88 8
result of the action to sell ins Property, except to the axtent that the Applicable Law limits
or prohibits any such charges.

Lender will apply tha proceeds from (he saie of the Proparty in the lollowing order
{A] to all faes, expenses and coste incurrez In connection with the sale. including trustees’ and
attornayg’ foes, if any; (B to all Sums Saiured by thin Security instrument, and (C) sny oxcass
to the Parson or Persons legailly entitled to .

28. LENDER'S QLLIGATION TO DISCHARGE Thi$ SECURITY INSTRUMENT
When Lender has been paid all of the amouiits -sacured by this Security Instrument,
Lander shall ralease or cancel this Security Insirument wiihout chargs to me except that | will

pay any racordation costs

29. STATEMENT OF OBLIGATION
To the extant sliowed by law. | will give Lender a fes for {urn'shing any statement of

cbligation with respect to this Security Instrument or the Secured Nites.

30. WAIVER OF HOMESTEAD
My right 10 any applicable homestead exemption in the Property io weiveo.

THIS SPACE INTENTIONALLY LEFT BLANK.
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QUICK QUALIFYING LOAN PROGRAM
! have qualitied for this loan by msking statements of fact which were reliad upon by

Lender to approve the loan rapidly. This loan is calied a “Quick Qualifyng Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender. [B) | have
agreed o not further encumber the Property and do not intend tq further encumber the
Property for st least six months after the date of the Sacured Notes and this Security
Instrument; and (C} If | am purchasing the Proparty, sll of the tarms of tho purchase
agresment submitted to Lender are true and the entire down payment is cash from my own

funds.

0000834224
3.

If any of the statements of fact that | have made are materislly false or mislsading, |
will be in default under the Sacured Notes and this Security Instrument. If | am in such
default, Lerdar may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ‘staied in the Secured Notes.

32,  OWNER VUTUPANCY
Lender has raisd upon statemants of fact which | have made to quslify for this losn |

have stated and cotifizmi-that: {A} the Property is my personsl and primary residence; (Bl ! wil
occupy the Property not/ tster than 30 days after this Security instruinent is recorded; and (C)
I will use the Proparty as my residence for st least 12 months from the date this Security

Instrurnant is racorded.

if any of the statements af fact that | have made are materielly faise or mislieading, |
will be in default under the Sacured Notes and this Security Instrument If | am in such
default, Lender may. 8\ ils option, incrazse the interest rate and margin, subject to the Litetime

Rate Cap: stated in the Secured Notea.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE FAGE FOLLOWS.
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0000934224

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF |LLINOIS * * * * *» »  DESCRIBED AS FOLLOWS:

N
'HE SOUTH 2.5 FEET OF LOT 22, ALL OF LOT 23 Amo THT-NORTH.50 FEKT OF LOT 24 1IN
BLOCK 4 IN ERNEST H., XIODE'S TOWEBRS SUBDIVISION, LEINC A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE HORTHWEST 1/4 OF SECTION %3, TOWMGHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THe ¢L’T THEREOF REGISTERED ON

FEBRUARY 15, 1966 AS LR2256424, IN COOK COUNTY, ILLINGIS.
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| ' 0000834224
8Y 5:GNING BELOW, | accept and agree to the promises and agreemants contained in this
Secur ty Instrumant and in any rider(s) signed by mo and recorded in proper ofticial records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
g ' : d ;{)M‘ ' 83'”“"@ {Soal)
JOHN " PUTHRUSSERTL ' S
g .\
Noelles PU {ti--*éf-"'nj : (Seal)
MOLCTEY FD}EFWSEM[
) {Seal)
S'PATB OP J-J LINOIS; rr i é(‘). QK‘:I [ B BN BN N A It‘ounty Qu’
A ; f 15009 /
1 "d\.({ i f’“’»/(;j ., a Notary Public in and for said rj:u? and state,
D

jo hereby ertify thata@/\/)aﬁf.&umﬂc/“c.fp)Qg%f.(./......Lf.é«.ag."}g/,
Cevessaressesrerseess Porsonally known to me to ba tie, same person(s) whose
name (:s).lf-:fl.(.'\)-..subscribed to the foregoin%atrument, appeatéd before me
this duy { . person, gnd acknowledged that.....?gq“aigned ond delivered the
said instyiment as.:.}-.g'.'.i./)./......free and voluntary act, for the uges and

L% cog

surposes Yherein set forth.

4

.
v

J

6+ day of QL.{SL(

Give?,xnder my hand and official seal, this...}....... Artdre/ S

1

19"..‘.!".

My Commis ion expires:

i WW"I AL (WA Z?(__.f/(,-wﬁ/\

L R N N I NN NN ]

 SEATR OP LUNCK Notary Public
136 SRR EXP ALG, 9%
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